CLEAN SCIENCE AND TECHNOLOGY LIMITED

MEMORANDUM OF ASSOCIATION
AND
ARTICLES OF ASSOCIATION



GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Pune
PCNTDA Green Building,BLOCK A, 1st & 2nd Floor Near Akurdi Railway Station,Akurdi, Pune, Maharashtra, India, 411044

Corporate Identity Number: U24114PN2003PLC018532

SECTION 13(1) OF THE COMPANIES ACT, 2013

Certificate of Registration of the Special Resolution Confirming Alteration of
Object Clause(s)

The shareholders of M/s CLEAN SCIENCE AND TECHNOLOGY LIMITED having passed Special Resolution in the Annual/
Extra Ordinary General Meeting held on 27-03-2021 altered the provisions of its Memorandum of Association with respect to its
objects and complied with the Section 13(1) of the Companies Act, 2013.

| hereby certify that the said Special Resolution together with the copy of the Memorandum of Association as altered has this
day been registered.

Given under my hand at Pune this Sixth day of April Two thousand twenty-one.

DS Ministry of
corporate
affairs 7

Wagh Tushar Mohan

Registrar of Companies
RoC - Pune

Mailing Address as per record available in Registrar of Companies office:
CLEAN SCIENCE AND TECHNOLOGY LIMITED

Office No. 503, Pentagon Tower P-4,, Magarpatta City, Hadapsar,, Pune,
Pune, Maharashtra, India, 411013




Certificate of Incorporation Consequent upon conversion to Public Limited Company

MINISTRY OF CORPORATE AFFAIRS

Registrar of companies, Pune
PCNTDA Green Building,BLOCK A, 1st & 2nd Floor Near Akurdi Railway Station,Akurdi, Pune, Maharashtra, India, 411044

Corporate Identity Number: U24114PN2003PLC018532
Fresh Certificate of Incorporation Consequent upon Conversion from Private Company to Public Company

IN THE MATTER OF CLEAN SCIENCE AND TECHNOLOGY PRIVATE LIMITED

| hereby certify that CLEAN SCIENCE AND TECHNOLOGY PRIVATE LIMITED which was originally incorporated on Seventh day
of November Two thousand three under the Companies Act, 1956 as CLEAN SCIENCE AND TECHNOLOGY LIMITED and upon
an intimation made for conversion into Public Limited Company under Section 18 of the Companies Act, 2013; and approval of
Central Government signified in writing having been accorded thereto by the RoC - Pune vide SRN T07168925 dated 04.03.2021
the name of the said company is this day changed to CLEAN SCIENCE AND TECHNOLOGY LIMITED.

Given under my hand at Pune this Fourth day of March Two thousand twenty-one.

DS Ministry of
corporate
affairs 7

CHEREDDY JAGANADH REDDY

Registrar of Companies

RoC - Pune

Mailing Address as per record available in Registrar of Companies office:

CLEAN SCIENCE AND TECHNOLOGY LIMITED

Office No. 503, Pentagon Tower P-4,, Magarpatta City, Hadapsar,,
Pune, Pune, Maharashtra, India, 411013




GOVERNMENT OF INDIA
MINISTRY OF COMPANY AFFAIRS

Maharashtra, Pune
Pune PMT Building, 3rd Floor, Deccan Gymkhana, , Pune - 411004, Maharashtra, INDIA

Corporate Identity Number : U24114PN2003PTC018532

Fresh Certificate of Incorporation Consequent upon
Change of Name

IN THE MATTER OF M/s SRI DISTIKEMI PRIVATE LIMITED

I hereby certify that SRI DISTIKEMI PRIVATE LIMITED which was originally incorporated on  SEVENTH
day of NOVEMBER TWO THOUSAND THREE under the Companies Act, 1956 (No. 1 of 1956) as SRI
DISTIKEMI PRIVATE LIMITED having duly passed the necessary resolution in terms of Section 21 of the
Companies Act, 1956 and the approval of the Central Government signified in writing having been accorded
thereto under Section 21 of the Companies Act, 1956, read with Government of India, Department of Company

- Affairs, New Delhi, Notification No. G.S.R 507 (E) dated 24/06/1985 vide SRN A02685832 dated 25/08/2006
the name of the said company is this day changed to CLEAN SCIENCE AND TECHNOLOGY PRIVATE
LIMITED and this Certificate is issued pursuant to Section 23(1) of the said Act.

Given under my hand at Pune this TWENTY FIFTH day of AUGUST TWO THOUSAND SIX.

(KATKAR VISHNU |

PANDURANG)

Maharashtra, Pune

V. P. KATKAR
Registrar of Companics
Pune, Maharashtra
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I hereby certify that SRI DISTIKEMI PRIVATE LIMITED

is this day

Incorporated under the companies Act, 1956 (No. 1 of 1956) and that the company is

limited.
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Given under my hand at PUNE this SEVENTH Day
Of NOVEMBER Two Thousand Three.

MI\/‘I)/

a)—m?ﬂa% tm AR, gol.
REGISTRAR OF COMPANIES, PUNE.

2003112931




THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF

CLEAN SCIENCE AND TECHNOLOGY LIMITED
(Incorporated under the Companies Act, 1956)

This set of Memorandum of Association has been approved pursuant to the provisions of Section 13 of
the Companies Act, 2013 and by a special resolution passed at the Extraordinary General Meeting of
the Clean Science and Technology Limited (the “Company”) held on 25" February, 2021. These Articles
have been adopted as the Memorandum of Association of the Company in substitution for and to the

exclusion of all the existing Articles thereof.

I The name of the Company is CLEAN SCIENCE AND TECHNOLOGY LIMITED (herein referred to as
‘the Company’)

li.  The registered office of the Company shall be situated in the State of Maharashtra within the
jurisdiction of the Registrar of Companies, Pune.

. The objects for which the company is established are:
(a) The Objects to be pursued by the Company on its incorporation are

1. To carry on in India and in any part of the world the business as manufacturers, buyers, sellers,
dealers, merchants, importers, exporters, stockists, agents, brokers, factors, converters,
processors, producers, refiners, formulators or of distributing, exchanging, altering, improving,
mixing, using or otherwise handling or dealing in organic and inorganic chemicals, heavy chemicals
including insecticides, pesticides, fungicides, weedicides, rodenticides and other agro-chemicals,
disinfectants, fumigants, public health products and fine chemicals, industrial chemicals, leather

-~chemicals, petrochemicals and natural and chemical fertilizers, including ammonia, urea, dyes and
dyewares, coloures, paints, pigments, tanning agents, varnishes, oils, plastics, methanol, melamine
and derivatives thereof whether liquid, solid or gaseous and including specifically benzene,
ethylene propylene, propane, ethane, butenes, butadience, isoprene, oxides, glycols and
polyglycols of ethylene, propylene and butylene, chlorinated hydrocarbons, aliphatic and aromatic
alcohols, aldehydes, ketones, aromatic acid, anhydrides, vinyl acetate, vinyl chloride acrylics,




esters of ortho, meta and terphthalic acids, synthetic chemicals, acids, alkalies and compound
ingredients, mixtures and derivates.

**To carry on the business of generation, transmission, distribution and dealing in energy and
power through solar, or any other form, kind or description.
**Main_Object Clause included by passing a_special resolution passed at the Extra-Ordinary

- General Meeting of the members of the Company held on 27t" March, 2021

To act as consultants, traders, importers, exporters, technologists and dealers in chemicals,

B 5hok Boc chemical process plants, effluent treatment plants and pollution control equipments.

2.

To print and publish textbooks, study material, literatures, magazines, periodicals and publications
in connection with the main objects of the company.

To hold, organize, co-ordinate, arrange training programmes, workshops, seminars, conferences,
shows, demonstrations, fares and functions for the purpose of attainment of the main objects.

To repair, service, install, let on hire or lease, buy or sell, trade and deal, in plants, equipments,
machinery, apparatus, tools, utensils, other substances, articles and things necessary or useful for
carrying on any of the above business or usually dealt with by persons engaged therefore.

To apply for, purchase or otherwise acquire, own, process, hold, use, utilise, exploit, develop,
protect, prolong and renew whether in India or elsewhere any patents, patents right, invention,

--license, trademarks, copyrights, designs, schemes, concessions, techniques and inventions which

may seem capable of being used in any industries, trade and commerce or business and to sell
transfer dispose off, let out or grand licenses or privileges in respect thereof or otherwise
commercially use or turn to account any patents, patent rights, licenses, concessions, trademarks,
designs, schemes, inventions or rights in respect thereof relating to the objects of the company.

To take part in management, supervision and control of business or operations of any company or
undertaking having similar objects and for the purpose to appoint and remunerate any director, or
directors, trustees, accountants or other experts.

To draw, make, issue, accept, transfer and endorse, discount, execute and negotiate promissory
notes, hundies, bills of exchange, cheques, drafts, bills of lading, letter of credit, delivery orders,
dock-warrants, railway or transport receipts, warehouse-keepers certificate and other negotiable
or commercial or mercantile instruments connected with the business of the Company.



8.

To open accounts with any bank or banks and to deposit money therein and to draw and endorse
cheques on and to withdraw moneys from such accounts and generally operate upon same

.-(whether overdraft or not) as may be required for pursuance of any of the objects or purposes of

9.

10.

11.

the Company.

To establish and maintain agencies, branches or appoint representatives, agents, canvassers,
selling and buying agents in India or abroad for sale, purchase, exchange, hire, distribution or for
any one or more of the objects of the Company and to regularize and or discontinue the same.

To acquire for purchase or on lease or assignment or under any other arrangement or
understandings upon payment of consideration by way of outright payment or by rent, royalty or
otherwise forever or for certain period the Trade name, Trade mark, Goodwill or any other rights
of and from any other concern or concerns in carrying on the business or dealing in the products,
goods and commodities for which Company is authorised.

To acquire and take over as a going concern by purchase of or lease or hire, hire purchase and to

_.pay for the same by shares, debentures, debenture-stock, bonds, cash or otherwise and to

13.

14.

undertake to carry on the whole or any part of the business together with the goodwill. Trade
name, trade mark, property rights and liabilities of any person or persons, firms or any company
carrying on any business or any part thereof within the objects of the Company or which the
Company is authorised to carry on.

- To pay all preliminary expenses of any Company promoted by the Company in which this Company

is or may contemplate being interested and preliminary expenses may include all or any part of
the costs and expenses of owners of any business or property acquired by the Company.

To apply for tender, purchase or acquire any contracts, sub-contracts, licenses and concessions for
or in relation to the objects or business herein mentioned or any of them and to undertake,

execute, carry out, dispose off or otherwise turn to account the same.

To dedicate, present or dispose of either voluntarily or for value any property of the Company

’Ideemed to be of national, public or local interest to any national trust, public body, museums,

15.

Corporations or authority or any trustees for or on behalf of any of the same or on behalf of the
public.

To acquire by purchase or erect, build, construct, alter, maintain, enlarge and to work, manage
any buildings, offices, factories, shops, warehouses, depots, showrooms, refreshment rooms and
other works and conveniences and to construct or contribute to the conveniences and to
construct or contribute to the construction of houses, dwellings or quarters for the employees of
the Company and to join with any other person or Company which may seem necessary and
convenient for the purpose of the business of the Company.



16.

17

18.

19.

To appoint Attorneys for and on behalf of the Company and to execute the necessary power to
the said attorneys to act for and in the same and on behalf of the Company and to revoke all or
any such powers and appointments as may be deemed expedient.

To advance money to persons, firms, trusts, institutions, companies or anybody on such terms and
conditions as may be deemed expedient and to draw, make accept, endorse, execute, warrant,
discount, buy, sell and deal in bills, notes, coupons, debentures, money market instruments,
cheques and other negotiable or transferable securities and instruments and not to carry on the
business of Banking with the meaning of Banking Regulation Act, 1949,

To enter into Partnership or into agreement for sharing profits, union of interest, co-operation,
collaboration, joint venture, reciprocal concession, amalgamation or otherwise with any person,
firm or company carrying on or engaged in any business or transaction which the Company is
authorised to carry on. '

To enter into any agreements, arrangements, contracts, with the Government or authorities,
supreme, municipal, local railways and otherwise that may seem conductive to the Company's
objects or any of them and to obtain from any such Government or authority any rights, privileges,

-~orders, concessions, licensées or permits which the Company may think desirable to obtain and to

20.

21.

22.,

23.

carry out exercise and comply with any such arrangement, right, privilege and concessions.

To sell, and in any other manner deal with or dispose of the undertaking of the Company or any
properties or assets thereof (movable or immovable) for such consideration and generally upon
such terms and conditions as the Company may think fit and in particular for shares, stocks,
debentures and other securities of any other Company having objects altogether or in part similar
to those of the Company.

To indemnify directors, agents and servants of the Company against proceedings, costs, damages
in respect of anything done or ordered to be done by them for and in the interest of the Company
or any loss damage or misfortunes, whatever which shall happen in execution of the duties of
their office or in relation thereof.

To aid pecuniary or any association, body or movement having for an object, the solution,
settlement or surmounting or industrial and Labour problems, disputes or troubles or the

promotion of industry, science, education, knowledge, art of trade

To purchase or acquire the whole or any part of the business property, undertakings, along with or
without liabilities of any other Company, association, corporation, firm or individual carrying on
wholly or in part any business which this Company is authorised to carry on.



24,

25,

26.

27.

28.

29.

30.

31

32

To pay for any property or rights acquired by the Company either in cash or fully or partly paid
shares or by the issue of securities or partly in one mode and partly in another and generally on
such terms as the Company may deem expedient

To advertise and adopt means of making known the business activities and products of the
Company, in any way as may be expedient including posting of bills, issue of circulars, books,
pamphlets, price lists, conducting competitions and giving prizes, rewards, donations

To establish or support or aid in establishment or support of association, institutions, funds, trusts
and conveniences calculated to benefit the employees or ex-employees of the Company or the
dependents of such persons and to grant pensions, allowances and to subscribe or guaranteed
money for charitable or benevolent objects or any exhibition or for any public, general or useful
objects

To establish, maintain or procure the establishment and maintenance of any contributory of or to
give or procure the giving of donations, gratuities, pensions, allowances or emoluments to any
persons who are or were at any time in the employment of service of the Company, or of any time
Directors, Officers or employees of the Company or and the wives, widows, families and
dependents to any such person, and also establish and subsidies to any institutions, associations,
clubs or funds, calculated to be for the benefit of and to advance the interest and well being of
the Company or and make payments to or towards the insurance of any such persons as aforesaid.

To create any reserve fund, sinking fund, insurances fund or any other special fund whether
depreciation or the repairing, improving, extending or maintaining any of the property of the
Company or for purpose conductive to the interest of the Company

To apply for purchase, or acquire any patents, brevetted inventions, licenses, concessions and the
like conferring any exclusive or non-exclusive or limited right to use, or any secret or other
information which may seem capable of being used for any of the purpose of the Company, and to
use, exercise, develop or grant licenses in respect or otherwise in turn to amount the property,
right or information so acquired

To send any members, directors, officers or apprentices for studying, working and/or training in
any technical institution and/or laboratories or factories in foreign countries and meet the
expenses thereof from the funds of the Company.

To promote any other Company or Companies having similar objects or firms for the purposes of
carrying on any of the above objects of the company.

To apply for and obtain any order or Act or Legislature or other authority for enabling the
Company to carry on any of its objects into effect or for effecting any modifications for the



Company's constitution or for any purpose, which may seem expedient and to make
representations against any proceedings or applications which may seem calculated directly or

~“indirectly or prejudice the Company's interest.

34.

35.

To appreciate any part or parts of the property of the Company and to build or let shops, offices
and other places of business and to use or use any part of property of the Company not required
for the purposes aforesaid for any purpose for which it may be conveniently let or utilized on
taken advantage of.

To sublet contracts from time to time and upon such terms and conditions as may be thought
expedient.

To purchase, take on lease or tenancy or in exchange, hire, renew or otherwise acquire and hold
any estate or interest and to let or sub-let in whole or in part, develop, manage and exploit any
lands, buildings, machinery, easements, rights, privileges, plans, stock-in-trade, business concerns,
options, contracts, claims, chooses-in-action and any real and personal property of any kind

.-necessary or convenient for the business of the Company and either to retain the same for the

36.

37.

38.

purpose of the Company's business or to turn the same to account as may seem expedient

To register, apply for, obtain, purchase or acquire, project, prolong and renew any shares,
debentures or securities of any other Company having objects altogether or in part similar

To register, apply for, obtain, purchase or acquire, project, prolong and renew any patents, patent
rights, brevets, invention processes, trademarks, trade Secrets, scientific or other assistance,
manufacturing processes, know-how and other information, designs, patterns, copyrights,
trademarks, licenses, concessions, and the like, the benefit of the right of use thereof which may
seem capable of voting used for or in connection with any of the purposes of the Company and to
use, exercise, or develop the same and manufacture, undertake or grant licenses in respect
thereof or sell or otherwise deal with the same and to improve, manage, develop, grant, right or
land sites.

Subject to the provisions of the Companies Act and directives from time to time for Reserve Bank
of India, to receive, raise or borrow money from time to time for any of the purposes of the
Company or deposits, loans, bonds, debentures or promissory notes or by taking credit in or
opening current accounts with any individual or firm or with any Bank or Banks or any Financial
Institutions/Venture Capitalists, both national and international, subject to the government
approvals, and whether with or without giving any security, goods or other articles or by
mortgaging, pledging, charging, hypothecating any lands, buildings and machinery goods, assets or
revenue of the company present or future including its uncalled capital or by the issue of
debentures, debenture-stock, perpetual or otherwise including debenture or debenture-stock,
convertible into shares of this or any other Company partly or wholly or to convey the same



absolutely or in trust and give lenders powers of sale and other powers as may be expedient and
to purchase redeem or pay of such securities.

The Liability of the member(s) is limited and this liability is limited to the amount unpaid, if any, on
the shares held by them.

*The Authorized Share Capital of the Company is Rs. 15,00,00,000/- (Rupees Fifteen Crore) divided
““into 15,00,00,000/- (Rupees Fifteen Crore) Equity Shares of Re. 1/- (Rupee one only) each.

*The Company has amended its Capital Clause of Memorandum of Association by Passing an Ordinary
resolution at the 1 Extra-Ordinary General meeting of the Members held on, Saturday, 24" March,
2007 there by altering Clause no. V by increasing its existing, Authorized Share Capital of
Rs.10,00,000/- (Rupees Ten Lac) Divided into 1,00,000 (One Lac) Equity Shares of Rs.10 (Rupees Ten)
each to Rs.2,00,00,000/-(Rupees Two Crores) divided into 20,00,000 (Twenty Lacs) Equity Shares of
Rs.10/- (Rupees Ten) each.

-Altered by passing an Ordinary Resolution at an Extra QOrdinary General Meeting held on 24/03/2007

*The Company has altered its Capital Clause V of Memorandum of Association by Passing Ordinary
resolution at the Extra-Ordinary General meeting of the Members held on 24" December 2020 by
increasing its existing Authorized Share Capital to Rs. 15,00,00,000/- (Rupees Fifteen Crore) divided
into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of INR 10/- (Rupees Ten only) each

*The Company has altered its Capital Clause V of Memorandum of Association by Passing Ordinary
resolution at the Extra-Ordinary General meeting of the Members held on 25" February, 2021 for Sub-
dividing the face value of Equity Shares from Rs. 10 (Rupees Ten) per share to Re. 1 (Rupee One) per
share.



VI.  We, the several persons, whose names and addresses are subscribed, are desirous of being formed

into a company in pursuance of this memorandum of association, and we respectively agree to

take the number of shares in the capital of the company set against Respective names

SR.NO

DESCRIPTION, & | SHARES OF
OCCUPATION OF THE SUBSCRIBER
SUBSCRIBERS
:  Krishna Réhwriérayah Boob J"SVOV(V)V(’)W - |sp/
- Son of Shri Ramnarayan (Five Thousand)
' Boob Shubham, Navin Nagar | Equity
' Rd,, Vidhyanagar,
Sangamner ‘
- Pin- 422 605.
+ Occupation: Business
| Ashok Ramnarayan Boob | 5000 sD/-
Son of Ramnarayan Boob (Five Thousand) |
Shubham, Navin Nagar Rd., | Equity
' Vidhyanagar, Sangamner Pin
.- 422 605.
Occupation: Business
110000
(Ten Thousand)

- bquity

Place: Sangamner
Date: 2-11-2003.

| SIGNATURE,

' NAM ES,ADDRESSES,DESCR

IPTIONS
OCCUPATIONS
WITNESSES

AND
OF |

”Sd/"
Bhagirath C.
Chhayaniram

S/o
183

Kasat
Kasat
Narayan Peth,

Pune- 30. Business

Witness to All

Sd/-

Vishvas Bokil

Son of Mr. V. H. Bokil

Plot No. 120, Mahesh
Society, Bibwewadi, Pune-
411037,

Occ.: Company Secretary

C. P. No. 3449




THE COMPANIES ACT, 2013

COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

CLEAN SCIENCE AND TECHNOLOGY LIMITED

{Incorporated under the Companies Act, 1956)

This set of Articles of Association hos been approved pursiant to the provisions of Section 14 of the
Companies Acr, 2013 and by o special resplution possed ot the Extraordinary General Meeting of the
Clean Solence and Technelogy Limited (the "Company”) held on 25" February 2021, These Articles

fave been adopted as the Articles of Assaciation of the Company in substitution for and to the exclusion
af all the existing Articles thereof,

PRELIMINARY
TABLE ‘F" EXCLUDED

The regulations contained in the Table marked 'F in Schedule | (e the Companies act, 2013,
Js amended fromr time to time, shall not apply to the Company, except in so far as the same
are repeated, cantained or expressly made applicable in these Articles or by the said Act,

The regulations for the management af the Company and for the abservance by the members
thereto and their representatives, shall, subject ta any exercise of the statutary powers of the
Company with reference Lo the deletion or alteralion of oraddition to Its regulations by
resolution ds prescribed or permitted by the Companies Act, 2013, as armended from time Lo
time, be such as are contained in these Articles,

DEFINITIONS AND INTERPRETATION
In thess Articles, the following words and expressions, unless repugnant te the subject, shall
iean the lollowing:
"Act” means the Comipanies Act, 2003 or any statutory modification or re-enactment thareaf
for the time being in force and the term shall be deemed to refer to the applicible seclion
Lheraol which is relatable 1o the relevant Article in which the said 1erm appears in thase
Articles and any previous company law, so far as ray be applicable,
“Annunl General Meeting” means the annual general maeeting of the Company convened and
held in atcordance with the Aol
“Articles of Association” or “Articles” mean these articles of assoclation of the Compainy, 45
may ke altered fram time to tme in accordance with the Act,
“Bogrd” ur “Boord of Directors” means the beard of directors of the Comips

applicable times,
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“Company” means Clean Sclence and Technology Limited, a company incorporated under the
laws of India,

“Depasitory” means a depositary, as defined in clause (e) of sub-section (1) of Section 2 of the
Depositories Act, 1996 and a company formed and registered under the Campanies Acl, 2013
and which has been granted a certificate of registration under sub-section {14) of Section 12
of the Securities and Exchange Board of India Act, 1992,

"Director” shall mean any directar of the Company, including alternate directors, Independent
Directors and nominee directors appointed in acﬁnrdarace with and the provisions of these
Articles,

"Equity Shares” shall mean the issued, subscribed and Tully paid-up sguity shares of the
Company of Rs. 1 each;

"Exchange” shiall mean BSE Limited and the Mational Stock Exchange of India Limited,
“Extraordingry Genergl Meeting” means an extraordinary general mesting of the Company
canvened and held In accordance with the Act;

"General Meeting” means any duly convened meeting of the Shareholders of the Company
and any adjournments thereaf:

"IPQ" means the initial public atfering of the Equity Shares of the Company;

"Member/ Shareholders” means the duly registered holder from time to time, of the shares
af the Comparyy and includes the subscribers to the Memarandum of Association and in case
af shares held by a Depositary, the beneficial cwners whose names are recorded as such with
the Depositony;

“Memaoarandum” or “Memerandum of Assecigtion” means the memarandum ol assoclation
of the Company, as may be altered from time to time;

“Office” means the registered office, for the time being, of the Company;

“"Officer” shall have the meaning assigned thereto by the Act,

"Crdinary Resolution” shall have the meaning assigned thereto by the Act;

"Register of Members” means the register of members ta be maintalned pursuant to the
provisions of the Act and the register of beneficial owners pursuant 1o Section 11 of the
Depositories Act, 1996, In case of shares held ina Depository; and

"Shares” ar “shares” shall mean equity shares or securities convertible into, or exchangeable
or exercisable for such shares, ar option, warrams or other rights to acquire such shares, which
may be issued by the Directors of the Company pursuant ta these Articles, and each shall be
a “Share” or “share":

“Speciol Resolution” shall have the meaning assigned thereta by the Act.

Excepl where the conlexl reguires atherwise, these Articles will be interpreted as folows:

ia) headings are for convenionce only and shall not alfect the construction or
interpretation af any provision of these Articles

{3 where a word or phrase is defined, other parts ol speech and grammatical forms and
the cognate variations of that word ar phrase shall have carraspanding mean|ngs,

i) words importing the singular shall include the plural and vice versa;

i) all words (whether gende r-specific or gender neutral) shall be deemed to include each

af the masculine, feminine and neuter genders; e
!‘:J- .-}1 %

Page 2af 40




(&) the expressians “hereof”, “herein” and similar expressions shall be construed as

references to these Articlesas a whole and not limited to the particular Article inwhich
the relevant expression appears;

{f the ejusderm generis (of the same kind) rule will not apply to the interpretation of
these Articles. Accordingly, fnclude and fncluding will be read without limitation;
{E] any reference to a person includes any individual, firm, corporation, partnership,

company, lrust, asseclation, joint venture, government (or agency or political
subdivision thereof) or ather entity of any kind, whether or not having separate legal
personality. A reference to any person in these Articles shall, where the context
permits, include such person’s executors, administrators, heirs, legal representatives
and permitted successors and assigns;

() a reference to any document (including these Articles) is to that document as
amended, consolldated, supplemented, novated or replaced from time to time;
(i) references made to any provision of the Act shall be construed as meaning and

including the references te the rules-and regulations made in relation to the same by
the Ministry of Corporate Affairs. The applicable provisions af the Companies Act,
1956 shall ceaseto hawve effect from the date on which the cerresponding provisions
under the Campanies Acl, 2013 have been notitied.

(] a reference to a statute or statutory provision includes, to the extent applicable at any
relevant tirme:

[ that statute or statutory provision as from time to time consolidated,
rmodified, re-enacted or replaced by any other statute or statutory proyision;
and

(ii) any subordinate legislation or regulation made under the relevant statute or

statutory provision,;
(k) references lo writing Include any made of reproducing words in a legible and non-
transitery form; and
{1 references to Rupees, Re., As., INR, T are references to the lawful currency of India.

SHARE CAPITAL AND VARIATION OF RIGHTS

AUTHORISED SHARE CAPITAL

The autherised share capital of the Compary shall be such amount, divided into such class{es),
denomination{s) and number of shares in the Company as stated in Clause V of the
Memorandum ot Assoclation, with power to increase or reduce such capital from time to time
and pawer to divide the shares in the capital for the time being Inte other classes and to attach
thereto respectively such preferential, convertible, deferred, qualified, or other special rights,
privileges, conditions or restrictions and to vary, modify or abrogate the sarme insuch manner
as may be determined by or in accordance with the Articles of the Company, subject to the
pravisions of applicable law far the time being in tarce,

NEW CAPITAL PART OF THE EXISTING CAPITAL
Excepl so far as otherwise provided by the conditions of issue or by these Articles, any capital
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14,

shall be subject to the previsions herein cantained, with reference to the payment of calls and
Installments, forfeiture, lien, surrender, transfer and transmission, voting and otherwise.

KINDS OF SHARE CAPITAL
The Campany may issue the fellowing kinds of shares In accordance with these Articles, the
fctand othef applicable laws:
(&) Equity share capltal:
(] with vating rights; and/or
(i) with differential rights as to dividend, voting or otherwise in accordance with
the 8ct; and
{b) Freferance share capital.

SHARES AT THE DISPOSAL OF THE DIRECTORS

Subject to the provisions of the Act and these Articles, the shares in the capital of the Company
shall be under the control of the Board of Directors who may issue, allot or otherwise dispose
of all or ary of such shares to such persans, in such proportion and on such terms and
conditlons and either at a premium or at par and-atsuch time as they may frarn time to time
think fit and with the sanction of the Company in General Meeting give to any person the
optior or right to call for any shares either at par or at a premism during such time and for
such consideration as the Board of Directors think fit.

CONSIDERATION FOR ALLOTMENT

The Board of Directars may issue and allat shares of tha Company as payment in full or in part,
ferany property purchased by the Company or in respect of goods sold or transferred or
machinery or appllances supplied or lor services rendered to the Company In the acguisition
and/or in the conduct of its business; and any shares which may be so allotted may be issued
as fully paid up shares and if so issued shall be deemed as fully paid up shares.

SUB-DIVISION, CONSOLIDATION AND CANCELLATION OF SHARE
Subject to the provisions of the Act, the Company in its General Meatings may, by an Ordinary
Rasolution, Frorm me 1o lime

lal increase the share capital by such sum, to be divided Into shares of such amaunt as it
thinks expedient;

(b} divide, sub-divide or consolidate its shares, or any of them, and the resolution
wherely any share is sub-divided, may determine that as between the halders of the
shares resulting fram such sub-division ohe or more of such shares have some
preference ar special advantage in relation Lo dividend, capital or otherwise as
campared with the others;

(e} cancel shares which at the date of such General Meeting hawve not been taken or
agreed to be taken by any person and diminish the amount of its share capital by the
amount of the shares so cancelled,

id) consolidate and divide all or any of its share capital into shares of lasger amount than
its existing shares; provided that any consolidaticn and division which results in
changesin thevating percentage of Members shall require applicable approv
the Act; and
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convert all or-any of its fully paid-up shares into steck, and reconvert that stock into
fully paid-up shares of any denomination.

1L FURTHER ISSUE OF SHARES

{1

Where at any time the Board or the Company, asthe case may be, propose to increase
the subscribed capital by the issue of further shares then such shares shall be offered,
subject ta the provisions of section 62 of the Act, and tha rules made thereunder:

(4]
(i)

(i}

(il

(B)

{C)

To the persons who at the date of the offar are holders of the Equity Sharos of
the Comipany, in proportion as nearly as circumstances admil, to the paid-up
share capilal on those shares by sending a letter of ofler subject to the
canditions mentionad in (il) to {iv]) below,

The offer ataresaid shall be made by notice specifying the number of shares
offered and limiting a time not being less than fifteen days ar such lesser
number of days as may be prescribad ard not exceeding thirty days from the
date of the offer, within which the offer if not accepted, shall be deemed to
have beah daclined,

Pravided that the hotice shall be dispatched through registered post or speed
post or through electronic mode or courier or any other mode having proof
of delivary to all the existing Shareholders at least three days before the
opening of the issus;

The offer aforesaid shall be deemed to include a right exercisable hy the
person concerned to renounce the shares offered to him or any of them in
favour af any other person and the notice referred to in sub-clause (if) shall
cantain a statement of this right;

After the expiry of lime specified in the notice aforesaid ar on receipt of earlier
intimation from the person to whoem such notice is given that the persen
declines to accept the shares offered, the Board of Directors may dispose of
therm in such manner which is not disadvantageaus to the Members and the
Camparny;

to employess under any scheme of employees’ stock optian subject ta Special
Resolution passed by the Company and subject to the rules and such other
ronditions, as may be prascribed under applicable law; or

to any person(s), if it is authorised by a Special Resolution, whether or not
those persons include the persons referred toin clause (A) or clause (B) above
either for cash or far a consideration other than cash, it the price of such
shares is determined by the valuation report of a registered valuer subject to
compliance with the applicable canditions of Chapter [l of the Act and any
other conditions as may be prescribed under the Act and the rules made
thereunder;
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{(2) Mothing in sub-clausediii) of Clause (1){A) shall be deemed;
(1] Taextend the time within which the offer should be accepted; or

(i} To authorize any person to exerclse the cght of renuncialion lor a second tme
an the ground that the person in whese favour the renunciation was first
made has declined to take the shares compromised in the renunciatian,

{3 Mothing in this Article shall apply to the increase of the subscribed capital of the
Company causad by the exercise of an option as a term attached to the debentures
Issued or loans raised by the Company to convert such debentures or loans into shares
I the Campany of Lo subscribe Tor shares of the Company:
Frovided that the terms of [ssue of such debentures or loans containing such an aption
biave been approved before the issue of such debentures ar the raising of such loans
by a Special Resolution passed by the Company in a General Meeting.

(4] Motwithstanding anything contained in Article 11{3} hereof, where any debentures

have been issued, or loan has been obtained from any government by the Company,
and if that government considers It pecassary In the public interest so to do, it may, by
order, direct thal such debentures or loans or any part thereof shail be converted into
shares in the Company on such terms and conditions as appear to the Governmant to
he reasonable in the circumstances of the case even it terms of the issue of such
debentures ar the rmising of such lvans do not include aterm for providing for an option
for such comversion:
Pravided that where the terms and conditions af such conversion are not acceptable
te the Company, it may, within sixty days from the date of communication of such
arder, appeal to National Company Law Tribunal which shall after hearing the Company
and the Government pass such order as it deams fit,

A further issue of shares may be made in any manner whatseever as the Board may
detarmine including by way of preferential offer or private placement, subject to and
in accordance with the Act and the rules made thereunder.

12: ALLOTMENT ON APPLICATION TO BE ACCEPTANCE OF 53HARES
Ay application sighed by or'on behalt ot an applicant tor shares in the Company follewed by
ar allotmeant of any shares therein, shall be an acceptance of shares within the meaning of
these Articles, and every person who thus or otherwise accepts any shares and whose name
is on the Register of Members, shall, far the purpose of these Articles, be a Member,

13 RETURN ON ALLOTMENTS TD BE MADE OR RESTRICTIONS ON ALLOTMENT
The Baard shall ahserve the restrictions as regards allotrment of shares to the public contained
in the Act, and as regards return on allotments, the Directors shall comply with applicable
griovisions of the Act.
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15

15,

17,

15.

MONEY DUE ON SHARES TO BE A DEBT TO THE COMPANY

The maney (if any) which the Board shall, on the allotiment of any shares being made by them,
raquirear direct ta be paid by way of depasin, call ar otherwise in respect of any shares allotted
by therm, shall immediately on the inscription of the name of allottee in the Register of
Merbers as the name of the holder of such shares, became a debl dueto and recoverable by
the Company fram the allottee thereof, and shall be paid by him accordingly,

INSTALLMIENTS ON SHARES

If, by the canditions of allotment of any shares, whoele or parl of the amaunt or issue price
therecf shall be payabie by installments, every such installment shall, whan dus, be paid to
the Company by the person who, for the time being and frem time te time, shall ke the
registered holder of the share or his legal representative.

MEMBERS OR HEIRS TO PAY UNPAID AMOUNTS

Every Member or his heirs, executors or admindstrators shall pay to the Company the portien
of the capital represented by his share or shares which may, for the time being remain unpaid
thereon, In such amounts, at such time or times and In such manner, as the Board shall from
time to time, in accordance with these Articles require of fix for the payment thereof

VARIATION OF SHAREHOLDERS' RIGHTS

(&) If at any time the share capital of the Company is divided into different classes of
shares, the rights attached to the shares of any class (unless atherwise provided by
the terms of issue af the shares of that class) may, subjeat to pravisions of the Act and
whether or not the Company is being wound up, bewvaried with the consent in writing
of the holders of not less than three-fourth of the Issued shares of that class or with
the sanction of a Special Resolution passed at a separate meeting of the holders of the
issued shares of that class, as prescribed by the Act,

{b) Subject to the provisions of the Act, to every such separate meeting, the provisions of
these Articles relating to mesating shall mutatis mutanadis apply.

PREFEREMNCE SHARES

ia) Redeemable Preference Shares
The Company, subject to the applicable provisions of the Act and the cansent of the
Board, shall have the power to issue on g cumulalive or non-cumulative basis,
preference shares liable to be redeemed in any manner permissible under the Act,
and the Directors may, subject to the applicable provisions of the Adt, exercise such
power inany manner as they desm fit and provide for redemption of such shares on
such terms including the right to redeem &t a premium or otherw|se as they deem fit.

(b Convertible Redeemahle Preference Shares
The Company, subject to the applicable provisions of the Act and the consent of the
Board, shall have power to issue on a cumulative or non-eumulative basis convertiile

redeemable preference shares llable to be redeemed in any manner permissible
urder the Acl and Lhe Direciors may, subject o the applicable provisions of the Act,
erercise such powear as thay deem fit and provide far redemption at a premium or
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20,

21

22.

23,

atherwise and/or canversion af such shares into such securities an such terms as they
may deem fit.

PAYMENTS OF INTEREST OUT OF CAPITAL

The Company shall have the power to pay interest out of its capital on sa much of the shares
which have been (ssued for the purpose of raising maney to defray the expenses of the
construction of any work or building for the Compary in accordance with the Act.

AMALGAMATION

Subject to provislons of these Articles, the Company may amalgamate or cause itself to be
amalgamated with any olher persan, firm or body corporate subject 1o the provisions af the
At

SHARE CERTIFICATES

ISSUE OF CERTIFICATE

Every Mamber shall be entitled, withowt payment to ona or more certificates in marketable
lots, for all the shares of each class or denamination registered in his name, orif the Direciors
sp approve (upon paying such fee as the Directors so determine) to several certificates, each
far one or mare af such shares and the Company shall camplete and have ready Tor delivery
such certificates, unless prohibited by any provision of law or any order ol court, Tribunal ar
other aulharity having jurisdiction, within twa [2) months fram the date of allatment, ar
within ene (1) month of the receipt of application of ragistration of transfer. transmission, sub
division, consolidation ar renewal of any of its shares as theo case mayhe or within a perdad af
i (6] marnths from the date of allotiment in the case ol any allotment of dehenture. In respact
afany share ar shares held jointhy by several persons, the Company shall not be bound to issue
more than one certificate, and delivery af a certificate for a share to one of several joint
halders shall be sufficient delivery to all such joint helders.

Every certificate shall specity the shares ta which it relates and the amount paid-up thereon
and shall be signed by two directors or by a director and the company secretary, wharever tha
company has appointed a company secretary and the commean seal it shall be affixed in the
presence of the persons reguired to sign the certificate.

RULES TO IS5UE SHARE CERTIFICATES

Mhe Act shall be complied with in respect of the issue, reissue, renewal of share certificates
and the format, sealing and signing of the certificates and records of the certificates issued
shall be miaintained in accordance with the Act.

ISSUE OF NEWW CERTIFICATE IN PLACE OF ONE DEFACED, LOST OR DESTROYED

Ifany certificate be worn out, defaced, mutilated or tarn orif there be ri further space on the
back thereaf for endarsement of transler, then upon preduction and surrender thereot 1o the
tDrrtper. a new certificate may be issued in lieu thereof, and if any cerfificate is lost or
lestrayed then upon proof thereof to the satisfaction of the Company and on execution of
Leh indemnity as the Company deem adequate, being given, a new cerlificata in lieu thareaf
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26,
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shall be given to the party entitled to such lost or destroyed certificate. Dvery certificate under
this Article shall be issued upon payment of such fees for pach certificate as may he specified
by the Board {which fees shall not excead the maximum amount permitied under the
applicable law). Provided that no fee shall be charged for issue of new certificates in
replacement of those which are old, defaced or warn out or where there is no further space
on the back thereof for endorsement of transfer.

Frovided that natwithstanding what is stated above, the Directors shall comply with such rules
or regulation or requirements of any stock exchange or the rules made under the Act or the
rules made under Securities Contracts (Regulation) Act, 1856 ar any other act or rules
applicable in this behalf. The provision of this Article shall mutatis mutandis apply o
debentures of the Company.

UNDERWRITING & BROKERAGE

CONMMISSION FOR PLACING SHARES, DEBENTURES, ETC.

(&) Subject to the provizions of the Act and other applicable laws, tho Company may at
any time pay a commission to any persan far subscribing or agreeing to subscribe
{whether absolutely or canditionally) to any shares or debentures of the Company ar
underwriting or procuring or agreeing to procure subiscriptians (whether absolute or
conditional] for shares or debentures of the Company and provisions of the Act shall

apply.
(Ba) The Campany mayalso, inany ssue, pay such brekerage as may be lawful,
(i) Thie commisston may be satisfied by the payment of cash ar the allotment of fully or

partly paid shares or partly in the one way and partly in the other,
LIEN

COMPANY'S LIEN ON SHARES / DEBENTURES

The Company shall subject to applicable law have a first and paramount lien onevery share i
debenture (not being a fully paid share / debenture) registered In the name of each Member
(whether solely or jointly with others) and upen the proceeds of sale thereof for all maneys
twhether presently payable ar not) called, or payable at a fixed time, in respect ol that share
{ debenture and no equitable interest in any share shall be created upon the footing and
condition that this Article will have full effect. Unless otherwlse agreed, the registration ol
Fransfer of shares / debentures shall operate as a waiver of the Company’s len, ITany, on such
shares / debantures,

Prayvided that the Board may at any me declare any share to be wholly or in part exempl
from the provisions of this Article.

The fully paid-up shares shall be free fram all lien and in the case of partly paid up shares the
Company's lien shall be restricted to moneys called or payable at a fixed time In respect of
such shares,

LIEN TO EXTEND TO DIVIDENDS, ETC.
The Campany's lien, if any, ana share shall extend toall dividends or interest, as the case miay

1, payable and banuses declared from time to time in respect of such shares / debentures.
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27, ENFORCING LIEN BY SALE

The Company may sell, in such manner as the Board thinks fit, any shares on which the

Company has a lien:

Provided that no sale shall be made—

(&} unhess a surm in respect of which the llen exists s presently payable; or

(] until the expiration of fourteen (14) days' after a notice in writing stating and
demanding payment of such part of the amount in respect of which the lien exists as
is presently payable, has been given to the registered holder for the time being of the
share or to the person entitled therete by reason of his death or Insolvency or
ntharwise,

Mo Member shall exercise any voting right in respect of any shares registered in his name on

which any calls ar other sums presantly payable by him have not been paid, or in regard to

which the Company has exercised any right of lien,

28, VALIDITY OF SALE
Ta give effect to any such sale, the Board may authorise some persen to transfer the shares
sold to the purchaser thergof, The purchaser shall be registared as the halder of the shares
comptised in any such transfer. The purchaser shall not be bound to see to the application of
the purchase maney, nor shall his title to the shares be affected by any irregularity or invalidity
in the proceedings with reference to the sale,

29. VALIDITY OF COMPANY'S RECEIPT
The receipt of the Company for the consideration (if any) given far the share on the sale
thereof shall {if necessary, to execution of an instrurmnent of transfer or a transter by relevant
systern, as the case maybe) constitute a good title to the share and the purchaser shall be
regisiered as the holder of the share.

B APPLICATION OF SALE PROCEEDS
The groceeds of any such sale shall be received by the Company and applisd In payment of
such part of the amount in respect of which the lien exists as is presently payable and the
residue, if any, shall (subject to a like lien for sums not presently payable as existed upon the
shares hefore the sale) be paid to the person entitled to the shares at the date of the sale.

a1, OUTSIDER'S LIEN NOT TO AFFECT COMPANY'S LIEN
In exercising its lien, the Company shall be entitled to treat the registered holder of any share
as the absolute owner thereof and accordingly shall not [except as ordered by a court of
competent jurisdiction or unless required by law) be bound to recognise any equitable or
ather claim to, or interest in, such share on the part of any ather parson, whether a crediter
of the registered holder or otherwise. The Company’s lien shall prevall notwithstanding that
it has received notice of any such claim.

PROVISIONS A5 TO LIEN TO APPLY MUTATIS MUTANDIS TO DEBENTURES, ETC.

n i , , !
C@f? The provisions of these Articles relating to lien shall mutaotis rrutandis apply to any other
e
°

kourifies; including debentures, of the Company,
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CALLS ON SHARES

3 BOARD TO HAVE RIGHT TO MAKE CALLS ON SHARES

The Board may subject 1o the provisions of the Act and any other applicable law, from time to
time, make such call 35 it thinks fit upon the Members In respect of all moneys Unpald on Lthe
shares (whether on account of the nominal value of the shares or by premium] and nat by the
conditions of alletment thereaf made payable at fised times, Provided 1hat no call shall excesd
one-fourth of the nominal value of the share or be payable at less than one month fram the
date fixed for the payment of the last preceding call. A call may be revoked or postponed at
the discretion of the Board, The power to call on sharés shall net be delegated to any other
person except with the approval of the Shareholders’ in a General Meeting.

34 MNOTICE FOR CALL
Each Member shall, subject Lo receiving al least fourtean (14) days" notice specifying the time
ortimes and place of payment, pay to the Company, at the time or times and place so specified,
the amount called an his shares,
The Boeard may, from time to time, at its discretion, extend the time fixed for the payment of
any call in respect of ane or more Members as the Beard may deem appropriate in any
circumstances,

35, CALL WHEN MADE
The Board of Directors may, when making a call by resolution, determine the date on which
such call shall be deemead to have been made, not being earlier than the date of resclutian
maling such ¢all, and thereupon the call shall be deemed to have beepn made on the date so
determined and if no such date is so determined a call shall be deemed to have been made at
the date when the resolUticnauthorizing such call was passed at the meeting of the Board and
may be reguired to be paid In Instaliments,

G, LIABILITY OF JOINT HOLDERS FOR A CALL
The joint halders of a share shall be jointly and severally liable to pay all calls in respect thereaf.

Ey CALLS TO CARRY INTEREST

If & Member fails to pay any call due from him on the day appointed for payment thereol, or
any such extension thereof as aforesaid, he shall be liable to pay interest on the same from
the day appointed for the payment thereof Lo the time of actual payment at the rate of Len
percent or such other lower rate as shall from time to time be fised by the Board but nothing
In this Article shall render it obligatory for the Board to demand ar recover any interest from
ary such Member, The Baard shall be at liberty to waive payment of any such interest wholly
orin part.

38, DUES DEEMED TO BE CALLS
&y sum which by the terms of issue of a share becomes payable onallotment or at any fixed
date, whether an account af the neminal value of the share or by way of premium, shall, for
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39

40,

42,

43,

EFFECT OF NON-PAYMENT OF SURMS

Irt case of non-payment of such sum, all the relevant provisions of these Articles as to payment
of interest and expenses, forfeiture or otherwise shall apply as it such sum had become
payable by virtde of a call duly made and notified,

PAYMENT IN ANTICIPATION OF CALL MAY CARRY INTEREST

The Beard —

(a} may, subject to provisions of the Act, if it thinks fit, receive from any Member willing
L advance the same, all or any part of the monies uncalled aod unpaid upon any
shares held by himg and

(1) upon all or any of the monies so advanced, may (until the same wolld, but for such
advance, become presently payable] pay interest at such rate as as may be agreed
upon between the Board and the Member paying the sum In advance. Nothing
cantained in this Article shall confer on the Member (i) any right to participate In
profits ar dividends; or (i) any voting rights in respect of the maneys se paid by him,
until the same would, but for sueh payment, become presently payable by him. The
Directors may at any times repay the amount so advanced.

PROVISIONS AS TO CALLS TO APPLY MUTATIS MUTANDIS TO DEBENTURES, ETC,
The provisions of these Articles relating to calls shall mutatls mutandis apply e any othar
securities, including debentures, of the Campany.

FORFEITURE OF SHARES

BOARD TO HAVE A RIGHT TO FORFEIT SHARES

If a Member fails to pay any call, or installment of a call or any money due in respect of any
share, on the day appointed for payment thereof, the Board may, at any time thereafter
during such time as any part of the call or installment rernains unpaid or a judgment or decree
in respect thereof remains unsatisfied in whale or in part, serve a notice on him requiring
paymenl of so much ol the call or installment ar other meney as is ungaid, together with any
interest which may have accrued and all expenses that may have been incurred by the
Company by reason of non-payment,

NOTICE FOR FORFEITURE OF SHARES

The notice aforesaid shall;

(a) name a further day (not being earlier than the expiry of fourteen days fram the date
of services of the notice) on or before which the payment required by the notice |s to
be made; and

(b} state that, in the event of non-payment cn or belore the day so named, the shares in
respect af which the call was made shall be liable to be forfeited.

If the reguirements of any such notice as aforesaid are nat complied with, any share in respect

of which the notice has been given may, at any tima thereafter, before the payment reguired

by the riotice has been made, be forfeited by a resolution of the Board to that effect,
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44,

45.

db,

a7,

48,

19,

RECEIPT OF PART ANMOUNT OR GRANT OF INDULGENCE NOT TO AFFECT FORFEITURE

Neither a judgment nor a decree in favaur of the Company for calls or other moneys due in
respect of any shares nor any part payment or satisfaction thereof nor the receipt by the
Company of a portian of any maney which shall from time to time be due from any Member
in respect of any shares either by way of principal or Interest nar any indulgence granted by
the Company in respect of payment of any such money shall preclude the forfeiture of such
shares as herein provided, There shall be no farfeiture of unclaimed dividends before the claim
becomes barred by applicable law.

FORFEITED SHARE TO BE THE PROPERTY OF THE COMPANY
Any share forfeited in accordance with these Articles, shall be deemed to be the property of
the Company and may be sold, re-allocated or otherwise disposed of either to the origingl

halder thereot or teany ather person upen such terms and in such manner as the Board thinks
fit,

ENTRY OF FORFEITURE IN REGISTER OF MEMBERS

When any shiare shall have been so forfeited, notice af the forfeiture shall be given to the
defaulting member and any entry of the forfeiture with the date thereof, shall ferthwith be
made in the Register of Members bul na forfeiture shall be invalidated by any omission or
neglect ar any failure to give such notice er make such entry as aforesaid.

MEMBER TO BE LIABLE EVEN AFTER FORFEITURE

A person whose shares have been forfeited shall cease to be a Member in respect of the
forfeited shares, but shall, netwithstanding the forfeiture, remain liable to pay, and shall pay,
tn the Company all monies which, at the date of forfelture, were presently payable by him to
the Company in respect of the shares. All such monies payable shall be paid together with
interest thereon at such rate as the Board rmay determing, from the time of forfeiture until
payment ar realization, The Board may, Fit thinks fit, but without being under any obfigation
to do so, enforce the payment of the whole or any portion ol the monies due, without any
allowance for the value of the shares at the time of forfeiture or waive payment n whole or
in part. The liability of such person shall cease it and when the Company shall have received
payment in full of all such manles in respect of the shares.

EFFECT OF FORFEITURE

The forfeiture of a share shall involve extinction at the time of forfeiture, of all Interest i and
all claims and demands against the Company, in respect of the share and all other rights
Incidental to the share, except anly such of those rights as by these Articles expressly saved.

CERTIFICATE OF FORFEITURE

A duly verified declaration in writing that the declarant 1s a directar, the manager ar the
secretary of the Company, and thata share in the Company has been duly forfeited on a date
stited in the declaration, shall be conclusive evidence of the facts therein stated as against all
persons claiming to be entitled 1o the share.
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52,
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TITLE OF PURCHASER AND TRANSFEREE OF FORFEITED SHARES

The Company may receive the consideration, if any, given for the share nn any sale, re-
allotrment or disposal thereof and may execute a transfer of the shara in favaur of the person
to whom the share is sold or disposed of, The transferee shall thereupon be registerad as the
holder of the share and the transferes shall not be bound 1o see Lo the application of the
purchase maney, if any, nor shall bis title to the share be affected by any irregularity or
invatidity in the proceedings in refarence Lo the forfeiture, sale, re-allotment or disposal of the
shara,

VALIDITY OF SALES

Upon any sale after forfeiture or for enforcing a lHen in exercise of the powers hereinabave
given, the Board may, if necessary, appoint some person to execute an instrument for transfer
of the shares sold and cause the purchaser's name to be entered in the Register of Members
In respect of the shares sold and after his name has been enterad |n the Reglster of Members
Ir respect of such shares the validity of the sale shall nat be impeached by any person,

CANCELLATION OF SHARE CERTIFICATE IN RESPECT OF FORFEITED SHARES

Upon any sale, re-allotment or other disposal under the provisions of the precading Articles,
the certificate{s), if any, originally issued in respect of the relative shares shall [unless the same
shall an demand by the Company bas been previously surrendered to it by the defaulting
member) stand cancelled and become null and void and be of no offect, and the Board shail
ne entitled to issue a duplicate certificate(s) in respect of the said shares to the persenis)
entitled thereto.

BOARD ENTITLED TO CANCEL FORFEITURE
The Board may at any time before any share so forfeited shall have them sold, reallotted or
ptharwise disposed of, cancel the forfeiture thereot upon such conditionsat it thinks fit.

SURREMNDER OF SHARE CERTIFICATES
The Board may, subject to the provisions of the Act, accept a surrender of any share fram or
by ary Momber desirous of surrendering them on such terms as thiey think fit.

SUMS DEEMED TO BE CALLS

The provisions of these Articles as to forfeiture shall apply in the case of non-payment of any
surm which, by the terms of lssue of a share, becomes payable at @ fieed (e, whather on
account of the nominal value of the share or by way of premium, as if the same had been
payable by virtue of a call duly made and notified.

FROWISICMNS AS TO FORFEITURE OF SHARES TO APPLY MIUTATIS MUTANDHS TG DEBENTURES,
ETC.

The provislons.of these Articles relating to farfeiture ol shares shall mutotis mutondis apply to
any othersecurities, Including debenturas, of the Company,
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TRANSFER AND TRANSMISSION OF SHARES

REGISTER OF TRANSFERS
The Company shall keep a “register of transfers” and therein shall be fairly and distinctly

enlered parbiculars of every transfer or transmission of any shares, The Campany shall also
use a cormon foem of ransfer,

ENDORSEMENT OF TRANSFER

I respect of any transter of shares registered in accordance with the provisions of these
Articles, the Baard may, at its discretion, direct an endorsement of Lthe transfer and the name
af the transterce and other particulars on the existing share certificate and authorize any
Girector or Officer of the Company to authenticate such endorsement on behalf of the
Company ar direct the issue of a fresh share certificate, in lieu of and in cancellation of the
existing certilicate in the name of the transleres,

INSTRUMENT OF TRANSFER

ia) The Instrument of transfer of any share shall be in writing and all the pravisions af the
Act, and of any statutory modification thereot for the time being shall be duly
comptied with in respect of all transfer of shares and registration thereof. The
Company shall use the farm of transfer, as prescribed under the Act, inall cases. In
case of transfer of shares, where the Company has not issued any certificates and
whera the shares are held in dematerialized form, the provisions of the Depositorias
Act, 1596 shall apply.

(2] The Baard may decline 1o recognize any instrument of transfer unless-
{1 the instrument of transfer is in the form prescribed under the Act;
[i7) the instrument of transfer is accom panied by the certificate of shares to which

it relates, and such other evidence as the Beard may reasonanly require to
show the right of the transferar to make the transfer; and
(i} the jnstrumeant of transterisin respact of dnly one class of shares.
i) Mo fee shall he charged for registration of transfer, transmission, probate, suceession
certificate and letters of administratien, certificate of death or marriage, power of
attorney or similarother document

EXECUTION OF TRANSFER INSTRUMENT

fvery such instrument of transfer shall be executsd, both by or on behall of beth the
travisferar and the transferee and the transfercr shall be deemed ta remain holder af the
shares untll the name of the transferee is entered in the Register aof Members in respect
thereof.

CLOSING REGISTER OF TRANSFERS AND OF MEMBERS

Subject o compliance with the Act and other applicable law, the Board shail he empowered,
an giving niot less than seven (70 days' notice ar such ptef'i:::i as may be prescribed, to close the
transfer books, Register of Members, the reglster of debenture holders al such trme or fimes,
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and for such period or periods, notl exceeding thirty (20) days at a time and not exceeding an

ageregate forty five (45) days in each yoar as it may seem expedient.

DIRECTORS MIAY REFUSE TO REGISTER TRAMNSFER

Subject ta the provisions of these Articles and other applicable provisions of the Act or any
gther law for the time being In foree, the Board may {at its own abselute and uncontraltled
discretion) decline or refuse by giving reasons, whether in pursuance of any power of the
Company under thess Articles or otherwise, 1o register ar acknowledge any transferaf, or the
transmission by operation of law of the right to, any securities or interest of a Member in the
Company, after providing sufficient cause, within a periad of thirty days frem the date on
which the instrument of transfer, ar the intimation of such transmission, as the case may be,
wis delivered 1o the Company, Provided that the registration of transfer of ary securities shall
not be refusad on the ground of the transferor being alone or jointly with any other persan or
persans, indebted to the Company on any account whatsoever except where the Company
has a lien on shares. Transfer of shares/debenturas in whatover lot shall not be relused.

TRAMSFER OF PARTLY PAID SHARES

Where in the case of partly paid shares, an application for registration is made by the
transferor alane, the transfer shall not be registered, unless the Company gives the notice of
ther application to the transferss in accordance w!th the provisions of the Act and the
transferse gives no ohjection to the transfar within the time periclbcl prescribed under the Al

TITLE TO SHARES OF DECEASED MEMBERS

The execiutors or administrators orthe halders of a succession certificate Issued in respect of
the shares of a deceased Member and not being one of several joint holders shall be the anly
persan whom Ihe Company shall recognize as having any title to the shares registered |n the
name of such Members and in case of the death of ong ar mare of the joint holders of any
registered share, the suryivorar survivars shall be entitled to the title or interestin such shares
kut nething herein cantained shall be taken to release the estate ol @ deceased joint holder
fram any liabllity on shares held by him [gintly with any other persan. Provided nevertheless
thatl i case the Direclors, in eir absolute discretion thinlk fit, it shall e lwlul for the
Directors to dispense with the production of a probale or letlers of administration or a
suctession certificate or such other legal representation upan such terms (if any) {as Lo
inaemnity or otherwise) as the Directors may consicer necassary or desirable,

TRANSFERS NOT PERMITTED
Mo share shall in ainy circumstances be transferred to any infant, insolvent er a person of
ursgund mind, except fully paid shares through a legal guardian.

TRAMNSMISSION OF SHARES

Subject to the praovisions of the Act and these Articles, any person becoming entitled Lo shares
Ir cohseguence of the death, lupacy, bankruptey or insalveney of any Membiers, ar by any
lawwiul means other than by a transfer in accordance with these Articles, may with the cansent
of the Board (which it shall not be under any obligation to give), upen producing such evidence
5 the Board thinks sufficient, that he sustains the character in respect of which he proposes
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e act under this Article, or of his title, elect 1o either be registered himself as holder of the

shares or elect to have some person naminated by him and approved by the Board, registered
as such holder or to make such transfer of the share as the deceased or insalvent membear
could have made. If the person so becoming entliled shall elect to be registered as holder of
the share himself, he shall deliver or send to the Company a notice in writing signed by him
stating that he so elects. Provided, nevertheless, if such personshall elect to have his nominee
registered, he shall testify that election by executing in favour af his nominae an instrument
of transfer in accordance with the provision herein contained and until he does so he shall nat
be freed frem any liahility in respect of the shares. Further, all limitations, restrictions and
pravisions of these regulations refating to the right to transfer and the registration of transfer
af shares shall be applicable to any such notice or transfer as aforesaid as if the death or
Insalvency of the Member had not occurred and the natice ar transfer were a transfer signed
[3y that Member,

RIGHTS ON TRANSMISSION

A person becoming entitled to a share by reason of the death or insolvency of the holder shall,
subject to the Directors” right to retain such dividends ar maney, be entitled to the same
dividends and other advantages to which he would be entltled if he were the registered holder
of the share, sxcepl that he shall not, befare being registered as 2 Mamiber in respect of the
share, be entitled in respect of it ta exercise any right conferred by membership in relation to
meetings of the Company,

Provided that the Board may atany time give a notice reguiring any such person to elect either
to be registered Himsell o to lranster the share and if the notice is not compllied with within
minely [90) days, the Board may thereafter withhold payment of all dividends, banus or other
moneys pavahle in respect of such share, untll the reguirements of notice have been complied
with,

SHARE CERTIFICATES TO BE SURRENDERED

Before Lhe registration of 2 transfer, the certificate or certificates of the share or sharses ta be
transferred must be delivered to the Company along with (save as provided in the Act)
properly stamped and executed Instrument of trarsler.

COMPANY NOT LIABLE TO NOTICE OF EQUITABLE RIGHTS

The Compary shall incur no liability or responsibility whatever in conseguenca of its
registering or giVing effect to any transter of shares made or purparting to be made by any
apparent legal owner thereof (as shown or appearing in the Register} to the prejudice of
persans having or claiming any equitable righls, title or inerest in the said shares,
notwithstanding that the Company may have had notice of such eguitable rights referred
thereto in any books of the Company and the Company shall not e bound by or required to
regard orattend Lo or give efecl to any netice which miay be given to it af any eguitable rights,
title ar interest or be under any liahility whatsoever for refusing or neglecting ta do so, though
It may have been entered or referred to in some book of the Company but the Company shall
nevertheless beat liberty to regard and attend to any such notice and give effect thereta if
Lhe Board shall s think it

Fago 17 of 40



,

71

2L

73

74,

TRANSFER AND TRANSMISSION OF DEBENTURES

The provisions of these Articles, shall, mutatis mutandis, apply to the transfer of or the
transmissicn by law of the right to any securities including, debentures of the Conpany,

ALTERATION OF CAPITAL

RIGHTS TO ISSUE SHARE WARRANTS

The Company may issue share warrants subject to, and in accordance with provisions of the
Act, The Board may, in its discretion, with respect to any share which is fully paid up on
application in writing signed by the persen registered as holder of the share, and
authenticated by such evidence {if any) as the Board may frorn time to time reguire as to the
identity of the person signing the application, and the amount of the stamp duty on the
warrant and such fee as the Board may trom time to time require having been paid, issue a
warrant.

BOARD TQ MAKE RULES

The Board may, from time to time, make rules as to the terms onwhich it shall think fit, & new
share warrant of coupon may be issued by way of renewal in case of defacement, loss ar
destruction,

SHARES MAY BE CONVERTED INTO STOCK

Where shares are converted into stock,

(a) the holders of stock may transfer the same or any partthereofin the same manner as,
and subject to the same Articles under which, the shares from which the stock arose
might before the conversion have been transferred, ar as near thereto as
circumstances admit,

Provided that the Board may, fram time to time, fix the minimurn amount of stock
transferable, so, however, that such minimum shall not exceed the nominal amaunt
of the shares from which the stock arose:;

{b) the holders of steck shall, accarding to the amourit of stack held by them, have the
same rights, privileges and advantages as regards dividends, voting at meetings of the
Company, and ather matters, as f they held the shares from which the stock arose;
but no such privilepe or advantage (except participation In the dividends and profits
of the Company and in the assets on winding up) shall be conferred by an amount of
stock which weould net, it existing in shares, have conferred that privilegs or advaniage;

i) such af the Articles of the Company as are applicable to paid-up sharas shall apply to
stock and the words “share® and “shareholder” /" Member” shall include “stock” and
“stocl-helder” respectively,

REDUCTION OF CAPITAL

The Company may, by a Special Reselution as prescribed by the Act, reduce in any manner and
in accordance with the provisions of the Act—

(a) its share capital; andfar

il ary capital redermption reserve account; and/ar
any share premium account
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and in particular without prejudice to the generality of the foregoing power may be: (i)
extinguishing ar reducing the liability an any of its shares in respect of share capital not paid
up, (i} either with or without extinguishing orreducing lability on any of tsshares, [a) cancel
pald up share capital which is lost or is unrepresented by available assets; or {b) pay off any
paid up share capital which is in excess af the wants of the Company; and may, if and sofar as
is necessary, alter its Memorandum, by reducing the amount of its share capital and of its
shares goocardingly,

DEMATERIALISATION OF SECURITIES

{a)

(k)

(c]

[d]

el

The Company shall recognise [nterest In dematerialised securities under the
Depositaries Act, 1996,

Subject ta the provisions of the Act, either the Company or the investor may exsroise
an option to issue {in case of the Company anly), deal in, hold the securities {including
shares) with a Depositery |0 electronic form and the certificates in respect thereof
shall be dematerialized, in which event, the rights and obligations of the parties
concerned and matters connected therewith or incidental thereaf shall be governed
by the provisions of the Depositories Act, 1996 as amended fram time to tite or any
statutory modification(s) therete or re-enactment thereof, the Securities and
Exchange Board of India {Depositories and Participants) Regulations, 2018 and other
applicable law.

Dematorialisation/Re-materialisation of securities

Motwithstanding anything to the contrary or inconsistent contained in thesa Articles,
the Company shall be entitled to dematerialise its existing securities, re materialise its
securities held in Depositaries and/or affer its fresh securities in the dematerialized
form pursuant 1o the Depaesitaries Act, 1995 and the rules framed thereunder, if any,

Dption to receive security certificate or hold securities with the Deposilary
Ewery person subscribing to or holding securities of the Company shall have the option

to receive the security certificate or hold securities with a Depesitory, Where a person
opts to hold a security with the Depository, the Company shall intimate such
Depository of the detalls of allotment of the security and on recelpt of such
information, the Depositery shall enter in its Record, the name of the allottees as the
beneficial owner of that Securiby:

Securities in electrenic farm

All securities held by a Depositary shall be dematerialized and held in slectronic farm.
Mo certificate shall be issued tar the securities held by the Depositon.

Benoficial owner deemed as absolute owner

Except as ordered by a court of competent jurisdiction or by applicable law required
and subject to the provisions of the Act, the Company shall be entitled to treal the
person whose name appears on the applicable reglster as the holder of any security
or whose name appears as the beneficial owner of any security in the records of the
Depository as the absolute owner thereof and accordingly shall not be bound to
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recognize any benami trust or equity, equitable contingent, future, partial Interest,
other claim to or interest in respect of such securities or lexcept anly as by these
Articles otherwise expressly provided) any right In respect of a security other tharn an
ahsolute right thereto in accordance with these Articles, on the part of any other
persan whether ar not it has expressed or implied notice thercof but the Board shall
at their sole discretion register any security In the joint names of any twa or more

persons ar the survivar ar survivoers of therm.

it} Resister and indey of benoficial owners

The Company shall cause Lo be kept a register and index of members with details of
securities held in materialised and dematerialised forms in any media as may be
pormitted by law Including any form of electronic media. The register and index ol
beneficial owners maintained by a Depository under the Depositories Act, 1996 shall
be deemed to be a register and index of members fer the purposes of this Act. The
Company shall have the power to keep In any state ar country outside Indiy, a Register
of Members, resident in thatl state or country,

BUY BACK OF SHARES

Metwithstanding anything cantained n these Artictes, but subject to all applicakle provisions
of the Act or any other law for the time being in force, the Company may purchase its own
sharesar gther specified securities,

GENERAL MEETINGS
ANNUAL GENERAL MEETINGS
1)) The Company shall in each year hold a General Meeting as its Annual General Meeting
in-addition to any other meeting in thal year,
(b} an Annual General Meating of the Company shall be held in accordance with the
prravisions of the Act.

EXTRACKRDINARY GENERAL MEETINGS

All General Meetings ‘other than the Annual General Meoting shall be called "Extragrdinary
General Meeting”, Provided that, the Board may, whenever it thinks fit, call an Extraordinany
General Mesting.

EXTRADORDINARY WMIEETINGS ON REQLISITION
The Board shall, on the requisition of Members, convene an Extraordinary General Meeting of
the Company in the circumstances and in the manner provided under the Act,

NOTICE FOR GENERAL MEETINGS

All General Meetings shall be convened by giving ot less than clear twenty one (21) days’
natice, in such manner as |s prescribed under the Act, specifying the place, date and haur of
the meeling and a statement of the business proposed te be transactad at such a meeting, in
he manner mentioned in the Act, Notice shall be given 1o all the Members and to such
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Member or other person to whom it should be given shall not invalidate the proceedings of
any General Meetings.

Fhe Members may participate in General Meetings through such modes as permitted by
applicable laws.

SHORTER NOTICE ADMISSIBLE
Upon compliance with the relevant provisions of the Act, an Annual General Meeting or any
General Meeting may be convened by giving a sharter notice than twenly ong {21) days.

CIRCULATION OF MEMBERS' RESOLUTION
The Company shall comply with provisions of Section 111 of the Act, as to giving nafice of
resolutions and circulating statements on the requisition of Membears,

SPECIAL AND ORDINARY BUSINESS

(&) Subject to the provisions of the Act, all business shall be deemed special that is
transacted at the Annual General Meeting with the exception of declaration of any
dividlend, the consideration of financial statements and reparts of the Directors and
audltors, the appointment of Directors In place of those retiring and the appeintment
of and fixing of the remuneration of the auditors, In case af any other meesting, all
business shall be desmed to be special.

by In case of special business as aforesaid, an explanatory statement as reguired under
the applicable provisions of the Act shall be annexed 1o (the notice of the meeting.

QUORUM FOR GENERAL MEETING

Fivie (5] Members or such other number of Members as required under the provision of
section 103 the Act or the applicable law for the time being Iy force prascribes, persanakly
prosent shall be quorum for a General Meeting and no business shall be fransacted at any
General Meeting unless the reguisite guorum is present at the commencement of the meeting,

TIME FOR QUORUM AND ARJOURNMENT

Subject to the pravisions of the Act, it within hall an haur from the time appointed for a
meeting, a guorwm 15 not present, the meeting, i called upon the raguisition of Members,
shall be cancelled and in any other case, it shall stand adjourned 1o the same day in the next
weel at the same fimeaand place or to such other day and at such other time and place as the
Directors may determine. [T at the adjourned meeting atsa a quoruim is not present within half
an hour from the time appoioted for the meeting, the Members present shall be quarum and
may transact the husiness for which the mecting was called.

CHAIRM AN OF GENERAL MEETING
I'rmet chairman, iF any, of the Baard of Directors shall preside as chairman a1 every General
meeting of the Company.,

ELECTION OF CHAIRMIAN ,
Subject to the provisions of the Act, if there is no such chairman ar ifal any meeting he is not

gresent within fifteen minutes after the time appointed for holding the meesting or is unwilling
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to act as chairman, the Directors present shall elect anather Director as chairman and if ne

[Birector be present or if all the Directors decling to take the chair, then the Members present
shiall chowsen Member Lo be the chairman,

ADJOURNMENT OF MEETING

Subject to the provisions of the Act, the chairman of a General Maeting may, with the consant
giver in the meeting at which a quarum is present {and shall if so directed by the meeting)
adjourn that meeting from time to time and from place to place, bt no business shall be
transacted al any adjourned meeting ather than the business left unfinished at tho meeting
fram which the adjournment took place. When the meeting is adiourned for thirty (30) days
or more, notice of the adjourned meeting shall be given as nearly to the onginal meeting, as
may he possible, Save as aforesaid .and as provided in Section 103 of the Act, it shall not be
necessany to give any notice of adjournment of the business Lo be transacted at an adjourned
meeting.

VOTING AT MEETING

At any General Meeting, 8 demand for a poll shall not prevent the continuance of a meeting
fur the transaction of any business other than that en which a poell has been demanded. The
dernand for a pall may be withdrawn at anytime by the persan or persons who made the
demand. Furthar, no objection shall be raised to the qualification of any voter except at the
General Mesting or adjourned General Meeling at which the vote abjected to is given ar
tenderad, and every vote not disallowed at such meeting shall be valid for all purposes. Any
such abjection made In due time shall be referred to the chairperson of the General Meeting,
whose decision shall be final and ronclusive

DECISION BY POLL

If a poll is duly dernanded in accordance with the praovisions af the Act, it shall be taken insuch
manner as the chairman directs and the results of the poll shall be deemed to be the decision
af the meeting on the resolution in respect of which the poll was demanded.

CASTING VOTE OF CHAIRMAN
In case of equal votes, whether on a show of hands or ona poll, the chairman of the General
Meating at which the show of hands takes place ar at which the poll is demanded shall be

entitled to a second or casting vate in addition to the vote or votes to which he may be entitled
Lo asa Member.

PASSING RESOLUTIONS BY POSTAL BALLOT

la) Metwithstanding any of the provisions af these Articles, the Comipany nvay, and in the
case of resaluticns relating to such businass as notified under the Act, to be passed by
nostal ballot, shall get any resolution passed by means of 2 postal ballot, instead of
transacting the business in the General Meeting of the Company.

Wihers the Company decides to pass any resolution by resorling to postal ballet, it
shiall follow the pracedures as prescribed under the Act.
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{c) If 2 resolution lsassented ta by the reguisite majority of the Shareholders by means

of postal ballot, it shall be deemed to have been duly passed at a General Meeting
cotvened in that behalf,

VOTE OF MEMBERS

YOTING RIGHTS OF MEMBERS

Suhject to any rights or restrictions for the time baing attached to any class or classes of shares!

{a) On ashow of hands every Member holding Equity Shares and present in parson shall
have one vote.

(b On a poll, every Membier holding Equity Shares therein shall have voling rights in
proportion to his share in the paid up equity share capital,

{c} A Member may exercise his vole at a meeting by electronic means in accordance with
the Act and shall vote only once.

VOTING BY JOINT-HOLDERS
Incase of joint holders the vote of first named of such joint holders in the Registar of Memibers
wha tender a vote whether in person ar by prosy shall be accepted, to the exclusion of the
votes of ather joint holders.

VOTING BY MEMBER OF UNSOUND MINLD

N Member af unsound mind, or in respect of wham an order has been made by any court
having jurisdiction in lunacy, may vote, whether on a show of hands or an a poll, by his
committer or other legal guardian, and any such committee or legal guardian may, on a poll,
vate by proxy.

WO RIGHT TO WVOTE UNLESS CALLS ARE PAID

Mo Member shall be entitled to vote at any General Mesating unless all calls or other sums
presently payahle by him have been paid, orin regard to which the Company has llen and has
oxercised any right af lien.

PROXY
Ay Member entitled 1o attend and vaote at a General Meeting may do so either persenally or

through his constituted attorney or through another person as a proxy an his behali, for that
rieeting,

INSTRUMENT OF PROXY

At instrumenl appainting g proxy shall be in the form as prescribed under the Act for this
purpose, The instrument appointing a proxy shall be in writing undar the hand of appainter ot
af his attarney duly autharized in writing or it appointed by a body corporate either under ils
commor saal or under the handofl its officer or attorney duly authorized in writing by it Any
persan whather ornot he lsa Member of the Company may be appeinted 35 a proxy.

The instrument appointing a proxy and power of attorney or other authority (it any) under
fich it is sipned or a notarized copy of that power ar autharity must be depaosited at the
ite of the Campany not fess than forty eight (48} hours prior to the time fixed for holding

Paps 23 of 40



29,

100,

101.

102,

102.

the meeting or adjourned meeting at which the persan named in the instrumeant proposes to

vote, or, in case of a poll, not less than twenty four (24) hours before the time appointed for
the taking of the poll, and in default the Instrument of progy shall not be treated as valld.

VALIDITY OF PROXY

M vete given in accordance with the terms of an instrument of proxy shall be valid,
notwithstanding the previous death or insanity of the principal ar the revocation of the proxy
or el the autharily under which the proky was execuled, ar the transfer of sharas in respect
of which the proxy is given, provided that no intimation in writing of such death, insanity,
revocation or transfer shall have been received by the Company at its Office before the
cammencernant of the meeting or adjourned meeting at which the praxy is used.

CORPORATE MENMBERS

Any carporation which is a Member of the Company may, by resslution of its Board of
Diréctors or other governihg body, authorize such person as it thinks ft to act as iy
representative at any meefing of the Company and the said person so authorized shall be
eftitled to exercise the same powers on behalf of the corporation which he represents as that
corporation could have exercised if it were an individual Member ot the Company (indluding
the right to vote by proxy),

DIRECTOR

NUMEBER CF DIRECTORS

Unless otharwise determined by General Meeting, the number of Directors shall nat be less
than three (3] and net more than fifteen (15), and atleast one (1) Director shall be resident of
India in the previous year.

Provided that the Company may appoint more than fifteen [15) directors after passing a
Special Resoluticn,

The follawing shall be the first Directors of the Company

ia) M. Ashok RBamnarayan Boob: and

B) Mr, Krishina Rarnnarayan Boob

SHARE QUALIFICATION NOT MECESSARY
Any person whether a Member of the Company or net may be appeinted as Director and no
gualification by way aof holding shares shall be required of any Birectar.

ADDITIONAL DIRECTORS

Subject to the provisions of the Act, the Baard shall have powsrat any time, and fram time to
time, 10 appoint a person as an additional directar, provided the number of the directors and
additicnal directors together shall not at any time axceed the maximum strength fixed for the
Board by the Articles,

ALTERMNATE DIRECTORS
i) The Board may, appoint & person, nol being a person halding any alternate
directorship for any other director in the Company ar holding directarship in the
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Company, to act as.an alternate director for a directar during his absence far a period

af not less than 3 (three) months from India (hercinafter in this Article called the
"Original Director”).

(k) An alternate director shall not held office for a period longer than that permissible to
the Original Director inwhose place he has been appointed and shall vacate the office
if and when the Qriginal Directar returns to India. If the term of office of the Original
Director is determined before he returns to India the gutomatic re-appointment of
retiring direcloes [n default of another appointment shall apply ta the Original Director
and not to the alternate director.

105 APPOINTMENT OF DIRECTOR TO FILL & CASUAL VACANCY
If the office of any Director appoeinted by the Comparny in General Meeting is vacated before
his term of office expiresin the normal course, the resulting casual vacancy may, be filled by
the Board of Directors at a meeting of the Board which shall be subseguently approved by
members in the immediate next general meeting, The director so appoeinted shall hold office
anly upto the date which the director in whose place he is appainted would have held office
if it had not been vacated.

106, REMUNERATION OF DIRECTORS

(a) A Diractor (ather than a managing Director o whole-time Director] may recelve a
sitting fee/commission not exceeding:such sum as may be prescribed by the Actor the
Central Government from time ta time for each meeting of the Board of Directors or
any committee thergof attended by him, The remuneration of Directors including
managing Director and/ar whale-time Director may be paid in accordance with the
applicable provisions of the Act.

) The Board of Directors may allow and pay ar reimburse any Director who is not a
bonafide resident of the place where a meeting of the Board or of any committee Is
held and who shall come to such place for the purpose of attending such meeting or
for-attending its business at the request of the Company, such sum as the Board may
consider fair compensation for travelling, and out-of-pocket expenses and if any
Director be called vpon to go or reside out of the ordinary place of his residence an
the Company's business he shall be entitied to be reimbursed any travelling or othar
expansas inourred in connection with the business of the Company.

(e The managing Directors! whale-time Diractors shall beentitled o charge and be paid
far all actual expenses, if any, which they may incur for or in connection with the
business of the Company. They shall be entitled te appeoint part time employees in
connection with the management of the affales of the Company and shall be entitled
to be paid by the Company any remuneration that they may pay to such part time
ermployess,

REMUNERATION FOR EXTRA SERVICES
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Office of the Company may be situated for any purposes of the Campany or in giving any
speclal attention to the business of the Company or as member of the Baard, then subject to
the pravisions of the Act, the Board may remurnierate the Director so doing either by a fixed
sum, of by 3 percentage of profits or etheowise and such remunaration, may be either in
addition to or in substitution for any other remuneration to which he may be entitled,

CONTINUING DIRECTOR MAY ACT

The continuing Directors may act notwithstanding any vacancy inthe Bagrd, but ifthe number
ls reduced below three, the continuing Directors or Director may act for the purpose of
Increasing the number of Directors to three or for summoning a General Megting af the
Campany, but for noe othar purpase,

VACATION OF OFFICE OF DIRECTOR
The office of a Director shall be deemed to have been vacated under the circumstances
enumerated under Act,

ROTATION AND RETIREMENT OF DIRECTOR

ONE-THIRD OF DIRECTORS TO RETIRE EVERY YEAR

At the Annual General Meeting of the Company to be held every year, one third of such of the
Directors as are liable to retire by ratation fer time Being, or, if their number is nat three or a
multiple of three then the number nearest to one third shall retire from office, and they will
be eligible for re-election. Provided nevertheless that the managing directar appointed ar the
Directars appaintad as a debemure director under Articles harelo shall not retire by rotation
under this Article nor shall they be included in caloulating the total number of Directors al
whaom ane third shall retire froem office under this Article

RETIRING DIRECTORS ELIGIBLE FOR RE-ELECTION

A retiring Directar shall be eligible far re-slection and the Company, at the Annual Ganeral
Meating at which a Director retices in the manner aforesaid, may Till up the vacated office by
glecting a persoh thersto.

WHICH DIRECTOR T RETIRE

Thie Directars to redire inevery year shall be those who have been longes! in office since their
last electian, but as between persons who became Directars an the same day, those ta retire
shall [unless they otherwise agree among themselves] be determined by lots,

POWER TO REMOVE DIRECTOR BY ORDINARY RESOLUTION

Subtject to the prowisions of the Act, the Company may by an Ordinary Resalution in General
Meeting, remove any Director befare the expiration of his period of office and may, by an
QOrdinary Resglution, appoint another person instead,

Provided that an independent director re-appointed for secend term under the provisions of
o Actshall be remoeved by the company only by passing a Special Resolution and altar giving
_ aEaaunable ppportunity of being haard,
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115.

176

BDIRECTORS NOT LIABLE FOR RETIREMENT

The Company in General Meeting may, when appointing a person as a Director declare that
his continued presence on the Baard of Directors is of advantage to the Company and that his
office as Directorshall not he lable 1o be determined by reticernent by rotation forsuch period
until the happening of any event of contingency set out in thie said resolution,

DIRECTOR FOR COMPANIES PROMOTED BY THE COMPANY

Directors of the Company may be or become a director of any company promaoted by the
Company or in which it may be interested as vendor, shareholder or atherwise and no such
Director shall be accountable for any benefits received as a directar ar member of such
company subject to compliance with applicable provisions of the Act.

PROCEEDINGS OF BOARD OF DIRECTORS

MEETINGS OF THE BOARD

(a] The Board of Directors shall meet at least ance in every three (3] manths with a
maximum gap af four (4) months belween two (2] meetings of the Board for the
dispatch of business, adjoufn and otherwlse regulate its meetings and proceedings as
it thinks fit in accordance with the Act, provided that at leas! four [4) such meetings
shall be held in every year, Place of meetings of the Board shall be at a location
datermined by the Board at its previous meeting, or if no such determination is made,
then as determined by the chairman of the Board.

(5} The chairman may, at any time, and the secretary or such other Officer af the
Company asmay be autharised in this behalf on the requisition of Director shall at any
time summan a meeting of the Board, Motlce of at least seven (7] days in writing of
every mecting of the Board shall be given to every Direclor and every alternate
Director at his usual address whether in india or abroad, provided always that a
meeting may be convened by a shorter notice to transact urgent business subject to
the condition that at least one independent directar, if any, shall be present at the
meeting and in case of absence of independent directors from such a meeting of the
Beard, decisions taken at such a meeting shall be circulated o all the directors and
shall be final only an ratification thereaf by at least ene independent directar, if any, .

e The notice of each meeting of the Board shall include (i) the time for the proposed
meeting: [ii] the venue for the proposed meeting; and (i) an agenda setting out the
business proposed to be transacted at the meeting.

(e} Tothe extent permissible by applicable law, the Directors may partficipate in a meeting
of the Roard or any committee thereof, through electranic mode, that is, by way of
video conforencing Lo, sudio visual electronic communication facility. The notice of
the meeting must inform the Directors regarding the availability of participation
thraugh video conferericing. Any Director participating ina meeting through the use
af video conferencing shall be counted for the purpose of guorum,.
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114,

120,

121

QUESTIONS AT BOARD MEETING HOW DECIDED

Questions arising al any Wme al a meeting of the Board shall be decided by majority of votes
and in case of equality of votes, the Chairman, in his absence the Vice Chairman or the Director
presiding shall have a secand or casling vole.

QUORUM

Subject to the provisions of the Act and other applicable law, the gquorum for a meeting of the
Soard shall be ane third of its total strength (any fraction contained in that one-third being
rounded off as ong) or two Directors whichever is higherand the participation ef the directors
by video conferencing or by other audio visual means shall alse be counted for the purposes
of quarym,

At ary time the number of interested DMrectors is equal to or exceeds two-thirds of total
strengin, the number of remaining Directars, thatl is to say the number of Directors who are
pot Interested, present at the meeting belng not less than two, shall be the gquorum during
such time. The total strength of the Board shall maan the number of Directors actually holding
office as Directors on the date of the resolution or meeting, that is to say, the total strenath
af Board after deducting there from the number of Direclors, if any, whose places are vacant
at the time. The term interested director’ means any Director whose presence cannot, by
reason of applicable provisions of the Act be counted for the purpose of forming 4 quorum at
meating of the Board, at the time of the discussion or vate on the concerned matter ar
resolution,

ADJOURNED MEETING

subject to the provisions of the Act, if within half an hour fram the time appeinted for a
meeting of the Board, a guorum is not present, the meeting, shall stand adjourned to the same
dayin Lhe next week al the same time and place or to such other day and at such other time
arit place as the Directors may detarmine,

ELECTION OF CHAIRMAN OF BOARD

[a) The Board may elect a chairman of its meeting and determine the period for which he
s to hold office.
[} It o such chairman Is elected o al any meetipg the chairman s nel present within

fiwa minutes aftar the time appointed for holding the meeting the Direciors present
raay choose ane amang themselves Lo be the chatrman of the mesting,

FOWERS OF DIRECTORS

jal The Board may exarcise all such powers of the Company and do alt such acts and things
as are nal, by the Act or any ather applicable law, or by the Memorandum or by the
Articles requlred ta be exercised by the Company in & General Meeting, subject
nevertheless to these Arficles, to the provisions of the Act or any other applicable law
ant to such regulations being not Inconsistent with the aforasaid regulations o
provisions, as may be prescribed by the Company in a Seperal Meeting; but no
regulation made by the Company in 2 General Meating shall invalidate any prior act
of the Board which would have been valid if that regulation had not been made,
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(k) All chegues, premissory notes, drafts, hundls, bifls of exchangs and other negatiable
Instruments, and all receipts for manies paid to the Company, shall be signed, drawn,
accepted, endorsed, or otherwise sxecuted, as the case maybe, bysuch person and in
such manner as the Board shall from time to time by reselution determine,

122, DELEGATION OF POWERS

{a) The Board may, subject to the provisions of the Act, delegate any of its powers 1o
committees consisting of such membears of 1ts bady &5 it thinks fit,
{b) Any committes so formed shall, in the exercise of the power so delegated conform Lo

any regulations that may be impased on it by the Board.

L23, ELECTION CF -CHAIRMAN OF COMMITTEE
(a) A camimiliee may elect a chairman ol Tls meating. Il ng such chairman is elected ar if
at ary meeting the chairman is not present within five minutes after the time
gppointad for holding the mesting, the members present may choose ong of their
members to be the chalrman of the committee meeting.
(1) The guarum of a commilles may be fixed by the Board of Directors.

124 QUESTIONS HOW DETERMINED
ia) M comimittee may meet and adjourn as it thinks proper.
ih} CQuestions arising at any meeting of a committee shall be determined by & majority of
votes al the members presenl as the case may be and in case ef eguaiity of vote, the
chaitman shall have a second or casting vote, in addition to his vate as a member of
the commitiee,

125, VALIDITY OF ACTS DONE BY BOARD OR A COMMITTEE
All acts done by any meeting of the Board, of 2 committes thereol, ar by any persen acting as
a Director shall notwithstanding that it may be afterwards discovered that there was some
difect 19 the appeintment of any one or more of such Directors gr of any persen acting as
aforesald or that they or any of them were disqualified be as valid as if even such Director or
sLrk pRrson his been duly appointed and was qualif_ied te be a Direcior.

e
Pl
o

RESOLUTION BY CIRCULATION

Lave as otherwise expressly provided in the Act, a resolution inowriting circulated in draft
topether with the necessary papers, it any, o all the Directors or to all the members of the
committes then i India, not being less in number than the guorum fixed of the meeting of
the Board or Ihe committes, as the case may be and o all ather DMrectars or Members at theii
usual address in India and approved by such of the Directors as are then in India or by a
majority of such of them as are entitled 1o vote al the reselution shall be valid and effectual
as if it had been a resolution duly passed at 2 meeting af the Board or committee duly
canvened and heald.
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128,

MAINTENANCE OF FOREIGN REGISTER

The Company may exercise the powers confersed on it by the Act with regard to the keeping
af a foreign register; and the Board may (sablect to the provisions of those Sections) make
and vary such regulations as it may think fit respecting the keeping of any register.

BORROWING POWERS

(al

(1)

Subject to the provisions of the Acl and these Articles, the Board may fram time to
time at their discretion raise or borrow or secure the payment of any such sum of
money for the purpose of the Company, in such manner and wpon such terms and
conditions in all respects as they think fit, and in particular, by promissary notes or by
receiving depasits and advances with or withouwt security ar by the issue of bands,
detientures, perpetual or otherwlse, Including debentures convertible into shares of
this Company or any ather company or perpetual annuities and 1o secure any such
money 50 barrowed, raised or received, mortgazge, pledge or charge the whaole or any
part af the property, assets ar revenue of the Company present or future, including
its uncalled capital by special assignment or atherwise or to transfer ar convey the
same ahsalutely ar in trust and to glve the lenders powers of sale and other powers
as may be expedient and to purchase, redeem or pay off any such securitics; provided
however, that the moneys to be baorrowed, together with the money already
horrowed by the Compary apart from temporary loans (as defined under Section
1800 1) of the Act) Dl_:ltairted from the Company's bankers in the ardinary course ol
business shall not, without the sanction of the Company by a Special Hesolutien at 2
General Meeting, exceed the aggregate of the paid up capital of the Company, its free
reserves and securities premium. Provided that every Special Resolution passed by
the Company in General Meeating I relation to the exercise of the power to borraw
shall specify the total amount up to which moneys may be borrewed by the Beard of
Mirectors.

The Directors may by resolution at a meeting of the Board delegate the above power
to borrow money otherwise than on debentures to a committee of Directors or
managing Director or to any other person permitted by applicable law, if any, within
the limits prescribed,

To the extent permitted under the applicable law and subject to compliance with the
Fequirements thereof, the Directors shall be smpowered to grant loans to such
entities at such terms as they may deem to be appropriate.and he same shall bein the
interests of the Company.

finy bands, debanturas, debenture-stock or other securitles may if permissible under
applicable law be lssued at a discount, premium ar otherwise By the Company and
sl with the consent of the Beard be ssued uponsuch terms and conditions and in
such manaer and for such consideration as the Board shall consider to be far the
benefit of the Company, and on the condition that they or any patt of tham may be
convertible into Equity Shares of any denamination, and with any privileges and
onditions as to the redemption, surrender, allotment ot shares, attending {bat not
vating) in the General Meeting, appointment of Directors or rJEIwFrwiﬁﬂ. Prowvided 1hat
debertures with rights to allotment of or conversion into Eguity Shares shall not be
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issued except with, the sanction of the Company In General Meeting accorded by a
Special Resolution,

129,  NOMIMEE DIRECTORS

la) Subject Lo the provisions of the Act, so long as any maneys remain owing by the
Company to Fnancial Institutions regulated by the Reserve Bank of |ndia, State
Financial Carporation or any linancial institution owned or cantrolled by the Central
Government ar State Government @r any Non-Banking Financial Compary regulated
by the Reserve Bank of India or any such company from whom the Company has
borrowed for the purpose ef carrying on its objects or 2ach of the above has granted
any loans / or subscribes ta the debentures of the Company or so long as any of the
alorerentioned companies of financial institutions holds or continues to hold
debentures /shares in the Company as a resull of underwriting or by direct
subscription or private placement or so long as any liability of the Company arising out
of any guarantee furnished on behalf of the Company remains outstanding, and If the
laan or other agreement with such institution/ corporation/ company (herainafter
referred to as the "Corparation”) so provides, the Corporation may, in pursuance of
the provisiohs of any law for the time being In force or of ahy agreement, have a right
ta appoint from time to time any person or persons as a Director ar Directors whole-
timve ar non-whole-time (which Director or Director/s isfare hereinafter referred Lo as
“Nominee Directors/s") on the Board of the Company and ta remaove from such office
any person or person so appointed and to appoint any personor persons in his /their
place(s),

(h) The Mamines Director/s appointed under this Article shall be entitled 10 receive all
notices of and attend all General Weetings, Board meetings and of the megtings of
the cormmittes of which Momines Director/s Isfare member/s as also the minutes of
such Meetings. The Corporation shall also be entitied to receive all such notices and
minutes.,

i) Thia Company may pay the Nominee Director/s sitting fees and expenses to which the
other THrectors of the Company are entitled, but if any ather fees commission, monies
ot remuneration in any form is payable to the Directars of the Company the fees,
commission, monies and remuneration in relation to such Nominee Director)s may
acerue to the nominee appainter and same shall accordingly be paid by the Company
directly to the Corporation.

i) Provided that the sitting fees, in relation to such Mominee Dirgctor/s shall also accruie
ta the appointer and same shall accordingly be paid by the Company directly to the
appointer,

130. REGISTER OF CHARGES
The Directors shall cause a proper register to be kept, in accordance with the Act, of all
mortgages and charges specifically affecting the property of the Campany and shall duly

ariply with the reguirements of the Act in regard lo the registration of mortgages and
rges therein specified,
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133,

134,

MANAGING DIRECTOR{S) AND/OR WHOLE TIME DIRECTORS

ia) Thie Board may Troem tme o time and with such sanction af the Central Governmanl
as may be required by the Act, appoint one ar more of the Directors to the office of
the managing director and/ or whale time directers for such term and subject to such
remuneration, terms and conditions as they may think 1t

thy The Directors may fram time to time reselve that there shall be efther gne or more
managing directors and/ or whole-time directors.

() In the event of any vacancy arising in the office of a manaping director and/ar whole
time directar, the vacancy shall be filled by the Board of Directors subject to the
approval of the Meambers.

{d) If a managing director and/or whale time director ceases Lo hold office as Director, he
shall ipso facto and immediately cease to be managing director/whole time director.

{e) The managing director shall net be liable to retirement by rotation as long as he holds
office as managing director,

FOWERS AND DUTIES OF MANAGING DIRECTOR OR WHOLE-TIME DIRECTOR

The managing director/whole time director shall subject to the supervision, centrol and
direction of the Board and subject to the provisions of the Act, exercise such powers as are
exercisable under these Articles by the Board of Directors, as they may think fit and confer
such power for such time and to be exercised as they may think expedient and they may confer
such power either collaterally with or to the exclusion of any such substitution farall or any
of the powers of the Board of Directors in that behall and may fram time to time revoke,
withdraw, alter arvary all ar any such powers, The managing Directors/ whole time Direclors
may exercise all the powers entrusted to them by the Board of Directars in accardance with
the Board's direction.

REIMBURSEMENT OF EXPENSES

The managing Directors/whole-time Directors shall be entitled to charge and be paid for all
actusl expenses, il any, which they may incur far or in connection with the business of the
Company. They shall be entitled to appoint part time employeses in connection with the
management of the affairs of the Company and shall be entitled to be pald by the Company
any remuneration that they may pay te such part time employees,

CHIEF EXECUTIVE OFFICER, WMANAGER, COMPANY SECRETARY AND CHIEF FINANCIAL
OFFICER

Subject to the provisions of the Act—

{a) & chief executive officer, manager, company secratary and chief financial efficer may
be appointed by the Board for such term, at such remuneration and upon such
conditions as It may think fit; and any chief exgcutive officer, manager, campany
secretary and chief financial officer so appointed may be removed by means of a
resolution af the Board,

# director may be appointed as chiel execulive officer, manager, company secretary
or chief financial officer. Further, an individual may be appointed ar reappointed as
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133,

the chairpersaon of the Campany as well as the managing Director or chief executive
officer of the Company at the same time.

{c) A provision of the Act or the Articles requiring or autharising a thing to be done by ar
to a Director and chief executive officer, manager, company secretary or chief
[inancial officer shall not be satisfied by its being done by ar ta the same person acting
Both as a Director and as, or in place of, chief executive officer, manager, compary
secretary or chief financial officer,

COMMON SEAL

CUSTODY OF COMMORN SEAL

The Board shall provide for the safe custody of the common seal for the Comipany and they
shiall have power fram Lime ta time to destroy the same and substitute a new seal in lieu
Ihereaf.

SEAL HOW AFFIXED

The Diractors shall provide a common seal for the purpose of the Company and shall have
power frem time to time to destroy the same and substitute a new seal in lieu thereol, and
the Directors shall provide for the safe custody of the seal for the time heing and the seal shall
never be used except by or under the authority of the Directors or a committee of the
Directors previously given, and In the presence of atleast two Directars and of the company
secretary of such other person duly authorised by the Directors or & committee of the
Directors, who shall sign every Instrument to which the seal is so affised in his presence.

The Company may exercise the powers conferred by the Act with regard to having an official
seal for use abroad and such powers shall accordingly be vested in the Tirectors or any other
person-duly authorized lor the purpose,

DIVIDEND

COMPANY IN GENERAL MEETING MAY DECLARE DIVIDENDS
The Company in General Meeting may declare dividends, but na dividend shall exceed Lhe
armount recommended by the Board,

INTERIM DIVIDENDS

Subject to the provisions of the Act, the Board may from time to time pay Lo the members
such interim dividends of such amount on such class of shares angd at such times as it may
think fit and as appear to it to be justified by the profits of the company.

RIGHT TO DIVIDEND AND UNPAID OR UNCLAIMED DNVIDEND

Where capital is paid in advance of calls, such capital, whilstcarrying Interest, shall ot
confer a right to dividend or tg participate in the profivs.

Where the Company has declared a dividend but which has not been paid or claimed
within thirty (30) days from the date of declaration, the Company shall within seven
i 7] days from the date of expiry of the said pericd of thirty (30] days, transfer the total
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11,

142,

143.

amaunt of dividend which remains unpaid or unclaimed within the said period of
thirty (30} days, te a speclal account to be apened by the Company In that behalf in
any scheduled bank to be called "Unpaid Dividend Account of Clean Science and
Technology Limited”.

lc) Any money lransferred Lo the unpaid dividend acceunt of the Company which remains
unpaid or unclaimed for & periad of seven (7] years from the date of such transfer,
shall ke transferred by the Campany to the fund known as Investor Education and
Pratection Fund established under the Act,

i) Mo unclaimed or unpaid dividend shall be forfeited by the Board before the claim
becomes barred by law.

el All other provisions under the Act will be complied with in relation to the unpaid or
uncialmed dividend,

DIVISION OF PROFITS
Subjact to the rights of persans, if any, entitled to shares with special rights as Lo dividends,
all dividends shall be declared and paid accarding te the amounts paid or credited as paid on
thie shares in respect wherenl the dividend is paid, but if and so long as nothing is paid upon
any ot the shares in the Company, dividends may be declared and paid accoerding: to the
amounts of the shares,

DIVIDENDS TO BE APPORTIONED

All dividends shall be apportioned and paid proportionately to the:amounts paid or credited
as paid on the shares during any partion or portions of the period In respect of which the
dividend is paid; but if any share is issued on terms providing that it shall rank tor dividend as
from a particular date such.share shall rank for dividend accordingly,

RESERVE FUNDS

la) The Board may, before recommending any dividends, set aside out of the profits of
the Company such sums as it thinks proper as a reserve or reserves which shall at the
discretion of the Board, be applied for any purpose ta which the profits of the
Campany may be properly applied, including provision for meeting contingencies or
for equalizing dividends and pending such application, may, at the like discretion
gither be employed Inthe business of the Company or be invested in such investments
[oiher than shares of the Company) as the Board may, from time to time think fit,

(&) The Board may alsa carry farward any profits whsn it may consider necessary not to
divide, without setting them aside as a reserve.

DEDUCTION OF ARREARS

Subject to the Act, na Membear shall he entitled to receive payment of any interest or dividend
in respect of his share ar shares whilst any money may be due or owing from him ta the
Campany In respect of such share or shares of ar otherwise howsoever whether alone or
jointly with any other parson or persons and the Board may deduct from any dividend payable
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148,
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RETENTION OF DIVIDENDS

The Board may retain dividends payable upon shares in respect of which any persan is, under
Articles 57 to 70 herainbefore containgd, entitled 1o become a Member, until such person
shall become a Mamber in respect af such shares.

RECEIFT OF JOINT HOLDER
Ay ane of two of more joint holders of g share may give effective recaipt for any dividends,
bonuses or ather moneys payable In respect of such shares,

DIVIDEND HOW REMITTED
Any dividend, interest or other monies payable in cash in respect of shares may be paid by

electronic mode or by cheque or warrant sent through the post directed ta the registerad
address of the helder ar, in the case of joint halders, to the registered address of that ane of
the joint holders who s first named on the Register of Members, ar to such persan and to

such address as the holder or joint halders may in writing direct. Every such cheque orwarrant
shall be made payable to the order of the persan to whom it s sent.

DIVIDENDS NOT TO BEAR INTEREST
Mo dividends shall bear interest against the Company,

TRANSFER OF SHARES AND DIVIDENDS
Subject to the provisions of the Act, any transfer of shares shall not pass the right to any

dividend declared therean before the registration of the transfer,

CAPITALISATION OF PROFITS

CAPITALISATION OF PROFITS

(a}

(o]

The Company In General Meeting, may, on recammendation of the Board resolve:

{1}

{17}

that it is desirable to capitalise any part of the amount for the time being
standing to the credit of the Company's reserve accounts or to the credit of
the prolivand loss account or otherwise avallable for distribution; and

that such sum he accardingly set free for distribution in the manner specified
in the sub-clause (b) amangst the Members who would have been entitled
thereto if distributed by way of dividend and in the same proportion,

The sum aforesaid shall not be paid ik cash but shall Be applied, subject to the

provision contained in sub-clause () below, either in or towards:

(i)

(i)

(i

(iv)

paying up amy amounts far the time being unpaid on shares held by such
Members respectively;

paying up in full, unissued share of the Company to be allotied and distributed,
credited as fully paid up, toand amongst such Members in the proportions
aforosaid; ar

partly in the way specifiad Insub-clause {1} and partly that specified in sub -
clausa {ii).

A spcuritios premlum account and A capital redempticn reserve accoun ar

any other permissible reserve account may be applied as permitted under the
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Act in the paying up of unissued shares 1o be [ssued to Members of the
Company as fully paid bonus shares.

{w) The Board shall give affect 1o the resalution passed by the Company in
pursuance of these Articles.

150, POWER OF DIRECTORS FOR DECLARATION OF BONUS ISSUE
(a) Whenever such a resolution as aforesaid shall have been passed, the Board shall:

i make all appropriations and appllcations of the undivided profits resolved to
be capitalised thereby, and all allotments and issues of Tully paid shares or
pther securities, ifany: and

(it} generally, do all acts and things required to give effect thereto,

(b) The Board shall have full power:

{1) Lo make such provisions, by the issue of fractional certificates or by payments
in cash or otherwise as it thinks fit, in the case of shares or debentures
becoming distributable Tn fractians; and

{ii) Lo authorize any person to enter, on behalf of all the Members entitled
therelo, Into an agreement with the Company providing for the allotment ta
tHEITI respectively, credited as fully pald up; of any further shares er other
securities to which they may be entitled upon such capitalization or as the
case may reguire, for the payment by the Company an their behalf, by the
application thereto of their respective proportions of the profits resolved to
be capitalized, of the amount arany parts of the amounts remaining unpaid
on thelr existing shares.

i) #Any agreement made under such authority shall ke effective and binding on such

Members.

ACCOUNTS

151, WHERE BOOKS OF ACCOUNTS TO BE KEPT
The Books of Account shall be kept at the Office or at such other placein India as the Diractors
think fit in accordance with the applicable provisions of the AL,

152 INSPECTION 8Y DIRECTORS
The hools of account and books and papers of the Campany, orany of them, shall be apento
the inspection of directars in accordance with the applicable provisions of the Act.

152, INSPECTION BY MEMBERS
Ma WMember (not being a Directar) shall have amy right of inspecting any account ar books or
documents of the Campany except as canferred by law or authorizsed by the Baard.
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SERVICE OF DOCUMENTS AND NOTICE

MEMBERS TO NOTIFY ADDRESS IM IRDIA

Fach registered holder of shares from time to time natify in wiriting to the Company such place
in India 10 be registered as his address and such registered place of address shall far all
purposes e deemed to be his place of residence

SERVICE ON MEMBERS HAVING NGO REGISTERED ADDRESS

If a Member has no registered address in India, and has not supplied 1o the Company any
address within India, for the giving of the notices to him, a document advertised in a
newspaper circulating in the neighborhaod of Office of the Company shall be deemed to be
tuly served to him anthe day an which the advertisement appears.

SERVICE OMN PERSONS ACQUIRING SHARES ON DEATH OR INSOLVENCY OF MENMBERS
Mdocurment may be served by the Company on the persons entitled toa share [nconsequence
of the death or insalvency of a Member by sending it thraugh the past in# prepaid letter
addressed to them by name or by the title or representatives of the deceased, assignees of
the insolvent by any like descriptian at the address {if any} in India supplied for the purposs
by the persoas claiming to be so entitled, or (until such an address has been so supplied) by
serving the document In any manner in which the same might have boen served as if the death
ar insolveney had nol oceurred,

PERSONS ENTITLED TO NOTICE OF GENERAL MEETINGS
subject to the provisions of the Act and these Articles, notlce of General Meeting shall be given:

[a) To the Members of the Compary as provided by thiese Arficles

(1) To the persans entitled to a share in consequence of the death or Insalvency of a
Plember,

el To the Cirectars of the Carnpany,

(d) Ta the auditors for the time being of the Company; in the manner authorized by as in

the case of any Member or Members af the Company.

MOTICE BY ADVERTISEMENT

Subject o the pravisians of the Act any document reguired to be served or senl by the
Company oo of 1o the Members, or any of them and not expressly pravided for by thesa
Articles, shall be deemed to be duly served or sent if advertised in a newspaper clrculating in
the district in which the Gffice is situated.

WEWBERS BOUND BY DOCUMENT GIVEN TO PREVIOUS HOLDERS

Every person, who by the oparation of law, transter or other means whatspever, shall become
ertitled ta any shares, shall be bound by every document I respect of such share which,
viously to his name and address being entered in the Register of Members, shall have been
served on or sent to the person from whaorm ke derived his title Lo such share,
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Any notice to be given by the Cormpany shall be signed by the managing Directar ar by such
Dhrector or Secretary (if any) aor Officer as the Directors may appoint. The signature 1o any
notice to be given by the Company may be written ar printed or lithographed.

WINDING UP

Subject to the applicable provisions of the Act—

(a) II the Campany shall be waund up, the lguidatar may, with the sanclion of & Special
Resolution of the Company and any other sanction required by the Act, divide
amangst the members, in specie or kind, the whole or any part of the assets of the
Company, whether they shall consist of preperty of the same kind or net.

(b Far the purposs aforesaid, the liguidatar may set such value as he deems fair upon
any property to be divided as aforesaid and may determine how such division shall be
carriechout as between the Members or different classes of Members,

() The liguidator may, with the llke sanction, vest the whole or-any part of such assetsin
trustees upan such trusts for the benefit of the contributories if he considers
necessary, but so that no member shall be compelled to accept any shares or other
sacurities whereon there js any labllity.

ted) fny persan who is or has been a Director or manager, whose liability is unlimited
under the Act, shall, in addition tr his liability, if any, 1o contribute as an ordinary
member, beliable to make a further contribution as if hewere at the cammencement
af winding up, 3 member of an unlimited company, in accordance with the provisions
of the Act,

AFPLICATION OF ASSETS

Subject to the provisions ol the Act as to preferential payment the assets of the Campany shall,
an its winding up, be applied in satisfaction of its lishilities por passu and, subject to such
application shall be distributed among the Members according to their rights and interests in
the Company,

INDEMNITY

DIRECTOR'S AND OTHERS' RIGHT TO INDEMMNITY

Subject to the provisions of the Act, every Directar and Officar of the Company shall be
indemnified by the Campany against any liability incurred by him in detending any proceedings,
whether civil ar criminal, in which judgment 15 given In his favour or in which he is acguitted
ar in which relief is granted to him by the court or the tribunal, Provided, however, that such
indemnification shall not apply in respect of any cost ar loss or expenses o the extent It |s
finally judicially determined to have resulted from the negligence, willful misconduct or bad
faith acts or amissians of such Director,

INSURANCE

The Campany may take and maintaln any insurance as the Beard may think fit on behalf of its
pressnt and/ar fermer directors and key managerial personnel for indamnifying all or any of
then against any llability lor any acts in relation to the Company far which they may be liable
ut have acted honastly and reasanably,

&
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SECRECY CLAUSE

SECRECY

Mo Member shall be entitled to inspect the Company's works without the permission of the
managing directar/Birectors or ta reguire discovery of any information respectively and detall
of the Company’s trading or any matter which is ormay be in the nature of a trade secret,
history of trade or secret process which may be related to the conduct of the business of the
Compary and which in the opinion of the managing director/Directors will be inexpedient in

tha interest of the Members of the Campany to communicate to the public.

GEMNERAL POWER
Wheraver inthe Act, it has been providod that the Campany shall have any right, privilege or
authority or that the Company could carry out any transaction anly if the Company is so
authorized by its articles, then and in that casze this Article authorizes and empowers the
Campany to have such rights, privileges or authorities and to carry such transactions as have
heen permitted by the Act, without there being any specific Article in that behalf herein
provided.

At any point of time from the date of adoption of these Articles, if the Articles are or become
contrary to the provisions of the Companles Act, 2013 or Securities and Exchange Board of
India (Listing Obligations and Disclosura Requiremnents) Regulations, 2015, as amendad (the
“Listing Regulations”}, the provisions of the Companies Act, 2013 and Listing Regulations shall
prevail pver the Articles to such extent and the Company shall discharge all of its obligations
as prescribed under the Companies Act, 2013 and Listing Regulations; from time to time,
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We, the several persans whase names and addresses are subscribed below, are desirous of being
formed inta a Company in pursuance of this Articles of Assaciation

Signature, Mame, Address, Description &
Occupation of Subscriber

Signature of Witness with Description &
Occupation

Sl /-

lirishna Ramnarayan Booh Son of Shri
Ramnarayan Boob Shubham, Navin Magar
Rd., Vidhyanagar, Sangamner

Pin - 423 GO5,

Cooupation | Business

Sul/-
Ashak Rarnarayan Boob Son of
Famrarayan Boab Shubham, Navin Nagar

Ocodpation @ Business

i, Widhyanagar, Sangamner Pln - 422 G05,

Sd/- Bhagirath C. Kasat
5/n Chhayanlram Kasat 183 Narayan Peth,
Fung- 30,

Business

Witness (o all

Sd/- Vishwas Bakil

ISr:m of Nr. V. H, Bokil Plat No. 120, Mahesh
Society, Bibwewadi,

Pune-4711 037.

Oce. : Company Secratary C P Mo, 3449

Place: Sangammner
Date: 2-11-2003
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