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Price Waterhouse Chartered Accountants LLP

Independent auditor's report
To the Mernbers of Clean Fino-Chem Lirnited
Report on the Audit ofthe Financial Statements

Opinion

r. We have audited the accompanying financial statements of Clean Fino-Chem Limited ("the Company"), which
comprise the Balance Sheet as at March 3r, zoz6, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the financial statements, including material accounting policy information and other
explanatory information.

z. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformitywith the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and total comprehensive income (comprising of
loss and other comprehensive income), changes in equity and its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditin8 (SAs) specified under Section r43(ro)
ofthe Act. Our responsibilities under those Standards are further described in the "Auditor's Responsibilities
for the Audit of the Financial Statements" section of our repofi. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants oflndia together with the
ethical requirements that are relevant to our audit ofthe financial statements under the provisions ofthe Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in aciordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

4. The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's report, but does not include the financial statements and our
auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. Il based
on the work we have performed, we conclude that there is a material misstatement of this other information.
we are required to report that fact.

We have nothing to report in this regard.
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Responsibilities of management and
statements

those charged with governance for the financial

5' The company's Board ofDirectors is responsible for tre matters stat-ed in section r34(5) ofthe Act with respectto the preparation oI these lina ncia l.strr".*Lr tt rt [iu" ulrue a na rair ,,rie* 
"i'h;ii;;;;i"l'il'sir ion, financialpetformance' changes in equitv and cash flows oiii,?c".p"ry i" r"""rJr""" *iir, irr" riiJ,I",i"g o.rn.ipr".generally accepred in India. incruding rhe t naian eccountrn'*tirnar.a. 

"p""in"; 
;;;;;;"r; ,33 or rhe Acr.This responsibility also includes ,irlrt""r"""- 

"? 
,J"quit" u""o,rnti.rg records in accordance with theprovisions of the Act for saleguarding or rn" u.."t. oi tr,i?o.puny and for preventing and delecling traudsand orher irregurarities: serec'iion a n d" a ppri""tr"r'"r , ppr"p.ra te accounling poricies; making judgments andestimales lhar are reasonable and prudeni; a-ld des[r-.'il.,fi"merta rion and;aini;n;n;Joia?"qu, r" in r"rnrlfinancial contrors, that were operating effectivef io. lrr.r.rrrg the accuracy and completeness of theaccounting records, relevant to the prep"aration ,",i p."."ntuti.""or trr" ii"rr"ij.;;;;;i5;" give a trueand fair view and are free from materiai misstaiemeJ, ,nli"^tte. aoe to raud or error.

6' In preparing the financial statements, Board of Directors is responsible for assessing the company,s ability tocontinue as a going concern, disclosins, ,. uppti"uui", -a"tte"rs- .erated to g;ld;;;"";;;;;!using the goingconcern basis of accountins unress Boird of ot".to.r"ilir". i"t""J" J rjqri;#iil ;;il;"y or to ceaseoperations, or has no realistic alternaf ive but to do so.

7' The Board of Directors is also responsibre for overseeing the companls financial reporting process.

Auditor's responsibilities for the audit ofthe financial statements
8' our obiectives are to obtain reasonable assurance about whether the financial statements as a whole are freefrom material misstaremenr wh.ether due ro irara 

". "*"..'rra '" 
i*r" 

", "ra"ii".:. 
'**.{itr, 

incrudes ouropinion Reasonable assurance is.a hlgh leveiof as;;;;;;'b;, rs not a guarantee that an audit conducted inaccordance with sAs will always det""I u -ut".ia'.ni.ririe-riJnt *hen it exists. Misstatements can arise fromfraud or error and are consiier"a -"t".ur li, 
-i"ai"iiirrii"or- 

in_ the ,gs.;il","i1fi;;rfi reasonably beexpected to influence the economic decisions of users i"[."i" tn" r*r.;"i,hilI#il;i;li",,..r,r.

' *ff:l# ifr.:Xgi:'* lf::fif:fi,yil:s'ds' 
we exercise proressional judgement and maintain proressionar

o Identit' and assess the risks of-material misstatement ofthefinancial statements, whether due to fraud orerror, design and perform audit procedures ,".p;;;i; i; those risks, and obtain audit evidence that issufficient and appropriate t9 P.gviqe, u""i.-T". 
"r, o'pi.rror. rh" irit "i'""i 

-J"i""i-g 
a materialmissratemenr resurLing rrom fraud is higher rhan one .l.riiing f.r,n 

"rr";. 
;.i;r;;';;;nuorue colusion,forgery. inten lional omissions. misreprisentat ions. o. it.,"-or""r.ia" oilr,;;;;i.i;;;i- 

,,,'"

o obtain an understanding ofinternal control relevant to theaudit in order to design audit procedures thatare appropriate in the circumstances. Under Secrion r43(3Xi) of rhe Aci, ;;':;;;ir;!".ponsibte lorexpressing our opinion on whether the co*prry rrm uJJ{uate internal financial controls with referenceto financial statements in place and tt 
" 

op"rutini 
"ff""1i""1ress 

ofsuch controls.
o Evaluate the appropriateness of accounting policies used and the reasonableness ofaccounting estimatesand related disclosures made by marrug"-?it. 

------ *""* --'

"+-'f/'*o r to'J

-t!t
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o conclude on the appropriateness ofmanagement's use ofthe going concern basis ofaccounting and, basedon the audit evidence obtained, wheth". u--ut".iut-rrr"".ialnty 
"ri.ts."lated 

to events or conditions thatmav cast significant doubt on the company's ab ity to 
"o.,1irr" 

u. u !ot"g;;;;";;.'ii;; Jjncrude that amaterial uncerlaintv exists, we are required to &aw attention i" """. ?rait".,. 
'."*;';" 

the rerateddisclosures in the financiar statemen,. il r*"i Ji."r"Jr.l. ur" irud"quate, to modii., our opinion. ourconclusions are based - ll:^:.r-qil ei,aele ouruin"a uf ro ii,;;;#;;;;i;;;{;;:.,. However,future evenls or conditions may cause the Company to ce;se to conhnue as a going concern.

. Evaluate the overall presentation, structure and content
disclosures, and whether the financial statements represent
lnanner that achieves fair presentation.

of the financial statements, including the
the underlying transactions and events in a

to we com munica le with those cha rged wilh governance regarding, a mong ourer ma tters. lheplannedscopeandtiming of the audit and significaniara it fi niaingr. in"lraiifr-ny .ignin"a nt deficiencies in inierna I control thatwe identify during our audit.

u f3 llso nrovide tho,se charged with governance with a statement that we have complied with relevant ethicalrequlremen ls regarding independence. a nd lo commun icate wirh lhem ari rlr, ii"r.r,ip. Iriother matrers rhatmay reasonably be thought to bear on our independen"", uiri *"." uppri"r[r", ."rri'"i ."-r"i,,r.a".
Report on other legal and regulatory requirements

rz' As required by the companies 
- 
(Auditor's Report) order, zozo 

-(,,the order,,), issued by the centrarGovernment of India in terms-.of sub-section (11) oi s""iroi ra3 
_or trre Act, we give in the Annexure B astatement on rhe matrers specified in paragraphi 3 ana a oi Lt e ciia"r.'i; ;;;-i;;i;;;ii;"br".

t3. As required by Section 143(3) of the Act, we report that:

(a) we have sought and obtained-all the information and explanations which to the best of our knowledgeand beliefwere necessary for the pu.por". ofo". u"ait.-"

(b) In our opinion' proper books of accounl as required by law relating to lhe preparation otthe aforesaidfinancialslatemenls have been kept by the crrirp"rr.l lar ns it appea.s from our examinalion of lhosebooks, excepl for the period ap.ii or, zozj io'Mr; ;;. zoz5 and six days of Augusl 2025 Ior whichsufficienl appropriate audit evid-ences were iot ,uriiuui"L ,r"riry whether the backrfi olcertain books ofaccount and other books and papers maintained in ellc1r".i" -Ja" rr". u"";;;trdi":l:'" , dailybasison seruers physicalv rocated in India and matters stated in paragraph 131hx", ;;b*;;;porring underRule rt(g) of the Companies (Audit and Auditors) lili;.,^;o14 (as amended).

(c) The Balance Sheet, the Statement o[ profit and Loss (including other comprehensive income), thestatement of changes in Equitv and the sratemeni 
"r'd".r, ri""*r'i"iri ,,iii"ri i, iiil'R"po,-t ,r" i,agreement with the books ofaccount.

t' 
*::l S::1,'"Tl:1";f?i:i:1t*ncial 

statements comprvwith the Indian Accounting standards specified

(e) on the basis ofthe wdtten representations received from_the directors as on March 31, 2026, taken onrecord bv the Board of Directors, none of the dire"t"..1. atqrait"a;.;il;;;ffi:;;;;, ftom beingappointed as a director in terms of S""tio, rO+(zj oltfr" a"t.
(0 with respect to the maintenanc-e of accounts and other matters connected therewith, reference is madeto our remarks in paragraph r3[b) above and paragrapf, iiffrlfUl fr"i"*.

t-
I
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(g) with respect to the adequacy ofthe internal financial controls with reference to financial statements ofthe company and the operating effectiveness ofsuch co"t.ots, .et". to or.."ri"*i. i"i# r" ,,Annexure

(h) With respect to the other matters to be included in the Auilitor's Report in accordance with Rule rr ofthecompanies (Audit and Auditors) Rules, zor4 (as amended), ;;i;;i;t""-ffi to ihe best of ourinformation and according to the explanations given to us:

i' The company does not have any pending litigations which would impact its financial position.

ii' The Company was not required to- recognise a provision as at March 31, zoz6 under the applicablelaw or Indian Accounting Standards, as it does not have any material foleseeable losses on long-termcontract. The companv did not have any long-term derivaiive c;nta;i;;;rii.lr.ii, ii, ,r"0.
iii There were no amounts which were required to be transferred to the Investor Education andProtection Fund by the Company during the year ended March 3r, ,ori. - 

"- ----- "'

iv' (a) The management has represented that, to the best ofits knowledge and belief, as disclosed in Note4r to the financiar statements, no funds have been advanced -1o"";a;. ;;;rlfi 1"ith". f.o-borrowed funds orshare premium or any other sources or t ina orrrrnas) lv tir" ioipuoy to o. i,any other person(s) or entity(ies), including foreign entities i;r"1.ir"ai*i""1,), with theunderstanding, whether recorded in writing_ or"otheni,ise, that *r" r"ilr-"J-vlha[, *hethe.directly or indirectly, Iend or, invesr i, ,!:l persons or entities identified in ory _rrr".whatsoever by or on b,eh3rf of th-e company ("ultimate. Beneficiaries") or provide any guarantee,security or Lhe Iike on behaltofthe [.tltimaie Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, as disclosed in Note4r to the financiar statements, no funds have bee" re""iuatyfie compu"y Hoirr" uny p"."orrt.ror entirv(ies), including foreign entities ("Funding rarties"), with th"';4";;;;;i"g, whetherrecorded in rnriting or otherwise, that the Companl, 
"frrff, 

*ir"tfre. ji.""ifyi.l"Iiil",fy, 
f".,a o.invest in other persons or entities identified ii any manner _frut"o"r".iy o. on iehatf of ttreFunding Party ("Ultimate.Beneficiaries") or provide any guarantee, security or the like on behalfof the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and appropriate in thecircumstances, nothing has come to our notice that has caused us to believe that therepresentations under sub-clause (a) and (b) contain any matedar misstatement. 
----

v. The Company has not declared/ paid any dividend during the year.

vi' Based on our examination, which inclu_ded test checks, the company has used an accounting softwarefor maintaining its books of account which has a feature of recoiding audi irrrrl"aliilgl rrcility an6that has operated throughout the year for all relevant transactions iecorded in ihe .ofi*u.., 
"*."p,that the audit trail is not maintained for direct database changes *d th;;;;it-i;;; modificationdoes not contain the p^re-modified values. Further, another software does not have the feature ofrecording audit trail. During.the. course of per{orming our procedures, other than the atbresaidinstances of audit trail not maintained 

-where 
the questiin of oiur commeriti"g dr"" 

""i;.ise, 
we didnot notice any instance. of audit trail feature being tampered with. Furthef the a,rJit t.uit, to th"extent maintained in the prior year, has been p.ese-ed uy t," co-fu"y 

-* 
p"... irr" statutoryrequirernents for record retention.

+
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14' The company has paid/ provided for managerial remuneration in accordance with the requisite approvalsmandated by the provisions of Sectio" ,97 ."1a *itf, Scfr"aU" v t, tfr" aJ"-" " '!u u'lL rlyutr

For Price Waterhouse Chartered Accountants LLp
Firm Registration Number: o12754N/N5ooo16

0_frt.,
w

Pawankumar Somani
Partner
Membership Number : tg7 6 g4
UDIN: 2613Z654PUQFEM2Z89
Place: Pune
Date: May 72, 2c.26
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Annexure A to Independent auditor,s report

Referred to in paragraph r3(g) of the Independent auditor's-re_port of even date to the members of clean Fino-chemLimited on the financial statements as of ,nd fo. the year ended March gt, zoz6Page r ofz

Report on rnternal Financial controls with reference to Financial statements underclause (i) of sub-section 3 of sectio..t4sof the Act

1' we have audited the internal financial controls with reference to financiai statements of clean Fino-chem Limited-("the company") as of March 3r, zoz6 in conjunction with our audit of the financialstatements of the company for the year ended 
-on 

that date.

Management's Responsibility for fnternal Financial Controls

2' The Company's management is responsibie for establishing and maintaining internal financial controlsbased on the internal control o,r". ii.rurciai reporling crite;iaestablished b; ih" company consideringthe essential components of internal control stated ln ttre Guidance Note on erait of Internal Financialcontrols over Financial Reporting ("the Guidance Note") issued uv irr" Institute of charteredAccountants of India ("ICAI"). These responsibilities include trr"-a"ris", implementation andmaintenance of adequate internal financial controls that were_operating efTectively for ensuring theorderly and efficient conduct of its business, including adhlrence "to 
company,s policies, thesafeguarding of its assets, Ih" prevention and detection"of frauds and errors, the accuracy andcompleteness of the accounting records, and the tir""ly p."paration of reliable financial information,as required under the Act.

Auditor's Responsibility

3' our responsibiiity is to express an opinion on-the Co-mpany's internal financial controls with referenceto flnancial statements based on our audit. we condr.t"d o.r. audit in accordance with the GuidanceNote and the standards on Auditing specified under Section r43(ro) of the aci to the extent appiicableto an audit of internal financial controls, both_ applicable to an audit of internal financial controls andboth issued by the ICAI. Those standards and tire cuiaance Note require that we compiy with ethicalrequirements and plan and perform the audit to obtain reasonable as^surance about *lr.it 
". adequateinternal financial controls with reference to financial statements was established and maintained andif such controls operated effectively in all materiai respects.

4' our audit involves performing procedures to obtain audit evidence about the adequacy of the internalfinancial controls system with-."fe.".t.e to financial statements and their operating effectiveness. ouraudit of internal financial controls with reference to financial statem"rt, i.r.li,ded obtaining anunderstanding of internal financial controls with reference to financial statements, assessing the riskthat a material weakness exists, and-testing and evaluating the design and operating effectiveness ofinternal control based on the assessed risk. ihe procedures selected dJpend o.rih" auditor,s judgement,including the assessment of the risks of materiai misstatement of the financial statements, whether dueto fraud or error.

5' we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis forour audit opinion on the company's internal financial controls system with reference to financialstatements.

ri$t

.o. \ti1'Ltr LUt'Qgl ,1
LlD" --..f*--.-- '{ (
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Annexure A to Independent auditor,s report

Referred to in paragraph r3($ of the Independent auditor's-re_port of even date to the members of clean Fino-chemLimited on the financial statements as of uid fo. the year ended MarchJr, zoz6
Page z of z

Meaning of rnternal Financial controls with reference to financial statements

6' A company's internal financial controls with reference to financial statements is a process designed toprovide reasonable assurance regarding the reliability or nrrur.ial reporting and the preparation offinancial statements for external p.rrpotIt in accordur.. with generally accept?d accounting principles.A company's internal financial contiols with reference to rirrirrcial statements includes those policiesand procedures that (r) pertain to tire maintenance of records that, in ."u.o.ruble detail, accurately andfairly reflect the transactions and dispositions of the assets of the company; (z) provide reasonableassurance that transactions are recorded as necessary to permit preparation of financial statements inaccordance with generally accepted accounting prinlipl*, 
""a 

that receipts and expenditures of thecompany are b-eing made only in accordan.. *itt, authorisations of management and directors of thecompany; and (s) provide reasonable assu^ralce regarding prevention or timeiy detection ofunauthorised acquisition, use, or disposition of the .o^[r"ys asiets that could have a material effecton the financial statements.

rnherent Limitations of rnternal Financial controls with reference to financialstatements

7' Because of the inherent limitations of internal financial controls with reference to financial statements,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or fraudmay occur and not be detEcted. Also, projections of any evaluationof the internal financial controls with reference to financial statements to futlre periods are subject tothe risk that the internal financial controls with reference to financiur .trti.rr.ffi;;;]]"comeinadequate because of changes in conditions, or that the all."" of compliance with the policies orp.ocedu.es may deteriorate.

Opinion

B' In our opinion, the company has, in all matenal respects, adequate internal financial controls systemwith reference to financial statements and such inte^rnal fi.rur.iul controls with reference to financialstatements were operating effectively as at March 3r, zoz6,based on the internal control over financialreporting criteria established by the company considerirg ih. essential components of internal controlstated in the Guidance Note issued by ICAI. 
"

For Price Waterhouse Chartered Accountants LLp
Firm Registration Numb er: ot2714N/N5ooor6

Pawankumar Somani
Partner
Membership Numb er rg7654
UDIN: z647654pUeFEM 27Bg
Place: Pune
Date: May rz, zoz6
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Annexure B to Independent auditor,s report

Referred to in paragraph tz of the Independent auditor's report of even date to the members of clean Fino-chemLimited on the financial statements as ofind for the year ende^d March gr, zoz6Page r of5

In terms of the information and-explanations sought by us and furnished by the company, and the booksof account and records examined by us during the course of our audit, and to the u.rt of our knowledge andbelief, we report that:

i' (a) (A) The company is maintaining p-roper records showing full particuiars, including quantitativedetails and situation, of property, rtant and Equip-."t. - 
^*^- r*^ Lrvqrqrr

(B) The company is maintaining proper records showing full particulars of Intangible Assets.

G) rlie Property, Plant and Equipment of the company are physically verified by the Managementaccording to a phased programme designed to cov^er uil th" iiems o,r". u p..ioa of three years which,in our opinion, is reasonable having relard to the size of the company and the nature of its assets.Pursuant to the programm", u po.iion of the Property, plant urd uqripment has been physicallyverified 
Py tl'9 Management during the year, andio materiai air"..puri.i", t urr. been noticed onsuch verification.

(c) The title deeds of all the immovabie-p-roperties (other than properties where the company is thelessee and the lease agreements are auty executed in favour oi ttre lessee), as disclosed in Note 3 tothe financial statements, are held in the name of the company.

(d) rhe company has not revalued its-Property, Plant and Equipment (including Right of use assets)and Intangible Assets. Corrsequently, tire question of our iommenting on whether the revaluationis based on the valuation by a Regisiered valuer, 
"I 

rp";ifyrng the amiunt of change, if the changeis toYo or more in the aggregate of the net carryi.,g ,ralre of each class of property, plant andEquipment (including fught of Use assets) or Intangille Assets does not arise.

(e) No proceedings have been initiated on or are pending against the company for holding benamiproperty under the Prohibition of Benami Property r.:anJactions Act, rgbg (as amended"in zofi)(formerly the Benami Transactions (Prohibiiio"i a.i, iqs8 (+s of rgBB)) and Rules madethereunder, and therefore -the question of our 
-commenting 'oi 

whe[her the company hasappropriately disclosed the details in the financial statements, d-o", not arise.

ii' (a) The physical verification of in-ventory has been conducted at reasonable intervals by theManagement during the year and, in our opinion, the coverage and pro..ar.. ir ,".rr'"".1#.utio,by Management is appropriate. The discrepancies noticed on physical veriiication of inventory ascompared to book records were not to%o oi-o." in aggregate for-each ciass of inventory.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5crores, in aggregate, from banks and financial institutions on thJasis of security of current assetsand accordi'gly,-the question of our commenting on whether these .etr.ns or statements are inagreement with the unaudited books of account olthe Company does not arise.

\

/
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Page z of5

iii' (a) The company has made investments in 3 Mutual Funds and granted unsecured loans to 5employees' The aggregate amount during tf,e year, urra t utu.rce oritstanding at the balance sheetdate with respect to such ioans to parties"other tha.r runriaiaries, joint ventures and associates areas per the table given below:

Particulars Loans
(INR mio)

Aggregate amount granted/
provided during the year

- Employees

o.r6

Balance outstanding as at
balance sheet date in respect of
the above cases

- Employees

o.05

Also, refer Note t4 to the financial statements.

In respect of the aforesaid investments and loans, the terms and conditions under which such loanswere granted and investments were made are not prejudicial to the Company,s interest.

The companyhas granted interest-free loans to its_employees and, accordingly, the question of ourcommenting on regularity of pay, nent of interest doer noi arise. Fio*..,r"., in respect of such loanswhere the schedule of repayrnent of principal has been stiputaiea, the e-ployeei are repaying theprincipal amounts as stipulated.

In respect of the loans, there is no amount which is overdue for more than ninety days.

There were no loans which have fallen due during the year and were renewed/extended. Further,no fresh loans were granted to same parties to setle th; e;isii"g o"".a"e loans.

There were no loans/ advances in nature of loans which were_ granted during the year, including topromoters/ related parties that were repayable on demand"or without .p,'.r.rfd; any terms orperiod of repalnnent.

The company has not granted any loans or made any investments or provided any guarantees orsecurity to the parties covered under sections rB5 and 186. Therefore, the reporting under clauseS(iv) of the Order are not applicable to the Company.

The company has not accepted any deposits or amounts which are deemed to be deposits referredin Sections73,74,75 and 76 of theAct ind the Rules framed there under. Accordingly, the reportingunder clause 3(v) of the order is not applicable to the co,,purry. 
-

(b)

(c)

(d)

(e)

(0

IV.

N
\

\ Jit
"/
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Annexure B to Independent auditor,s report

Referred to in paragraph tz of the Independent auditor's report of even date to the members of clean Fino-chemLimited on the financial statements as ofind for the year ende^d March gr, zoz6Page r of5

In terms of the information and-explanations sought by us and furnished by the company, and the booksof account and records examined by us during the course of our audit, and to the u.rt of our knowledge andbelief, we report that:

i' (a) (A) The company is maintaining p-roper records showing full particuiars, including quantitativedetails and situation, of property, rtant and Equip-."t. - 
^*^- r*^ Lrvqrqrr

(B) The company is maintaining proper records showing full particulars of Intangible Assets.

G) rlie Property, Plant and Equipment of the company are physically verified by the Managementaccording to a phased programme designed to cov^er uil th" iiems o,r". u p..ioa of three years which,in our opinion, is reasonable having relard to the size of the company and the nature of its assets.Pursuant to the programm", u po.iion of the Property, plant urd uqripment has been physicallyverified 
Py tl'9 Management during the year, andio materiai air"..puri.i", t urr. been noticed onsuch verification.

(c) The title deeds of all the immovabie-p-roperties (other than properties where the company is thelessee and the lease agreements are auty executed in favour oi ttre lessee), as disclosed in Note 3 tothe financial statements, are held in the name of the company.

(d) rhe company has not revalued its-Property, Plant and Equipment (including Right of use assets)and Intangible Assets. Corrsequently, tire question of our iommenting on whether the revaluationis based on the valuation by a Regisiered valuer, 
"I 

rp";ifyrng the amiunt of change, if the changeis toYo or more in the aggregate of the net carryi.,g ,ralre of each class of property, plant andEquipment (including fught of Use assets) or Intangille Assets does not arise.

(e) No proceedings have been initiated on or are pending against the company for holding benamiproperty under the Prohibition of Benami Property r.:anJactions Act, rgbg (as amended"in zofi)(formerly the Benami Transactions (Prohibiiio"i a.i, iqs8 (+s of rgBB)) and Rules madethereunder, and therefore -the question of our 
-commenting 'oi 

whe[her the company hasappropriately disclosed the details in the financial statements, d-o", not arise.

ii' (a) The physical verification of in-ventory has been conducted at reasonable intervals by theManagement during the year and, in our opinion, the coverage and pro..ar.. ir ,".rr'"".1#.utio,by Management is appropriate. The discrepancies noticed on physical veriiication of inventory ascompared to book records were not to%o oi-o." in aggregate for-each ciass of inventory.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5crores, in aggregate, from banks and financial institutions on thJasis of security of current assetsand accordi'gly,-the question of our commenting on whether these .etr.ns or statements are inagreement with the unaudited books of account olthe Company does not arise.

\
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Referred to in paragraph tz of the Independent auditor's report of even date to the members of clean Fino-chemLimited on the financial statements as ofind for the year ended March jt, zoz6Page 3 of5

vi. Pursuant to the rules made by the Central Government of India, the Company is required tomaintain cost records as specified under section r+B(r) of the Act in respect of its products. wehave broadly reviewed the books of account maintained by the co.npurv pursuant to the saidrequirement, and are of the opinion that, prima facie, the presc.in.J i*ounts and records havebeen made and maintained. We have not,^however, made i d"tril"d examination of the recordswith a view to determine whether they are accurate or complete

vii. (a) In our opinion, the Company 
is generally regularin depositing undisputed statutory dues in respectof income tax, though there hai been a silght delayin a feinr .ur".^, urJ i, regular in depositingundisputed statutory dues, including emplolees' staie i.rsu.a.rce, provident fund, duty of customs,cess, goods and services tax and other statutory dues as applicable, v,.ith the appropriate authorities.However, there are no arrears of statutory dues outstanding as at Uarch gt, zoz6. for a period ofmore than six months from the date they tecame payable.

(b) There a're no statutory dues referred to in sub-clause (a) which have not been deposited on accountof any dispute.

viii' There are no transactions 
. 
previously unrecorded in the books of account that have beensurrendered or disclosed as income during the year in the tax assessments under the Income-taxAct, 1961.

ix' (a) The company has not defaulted in. repalnnent of loans or_ other borrowings or in the payment ofinterest thereon to any lenders during the year. company has not defaulted in repay,rnent of ioansor other borrowings or in the puy-.t t of interest thereon to any lender during the year.

(b) on the basis of our audit-procedures, we report that the company has not been declared wilfulDefaulter by any bank or financial institution or government or any government authority.

(c) The company has not obtained any term loans. Accordingly, reporting under clause s(ixxc) of theOrder is not applicable to the Company.

(d) According to the information and explanations given to us, and the procedures performed by us,and on an overall examination of the iinancial stitements of the company, we report that no fundsraised on short-term basis have been utilised for long-t".rn pr.poses by the Company.

(e) According to the information and explanations given to us and procedures performed by us, wereport that the company did not have any subiidiaries, joint vlentures or associate companiesduring the year. Accordingly, reporting unde. .ru"." irir)r;l of the orderls not applicable to theCompany.

(f) According to the information and explanations- given to us and procedures performed by us, wereport that the company did not have any subiidiaries, joint ventr.", o,. associate companiesduring the year' Accordingly, reporting under clause sfl.l(O of the order is not applicable to theCompany.

x' (a) The Company has not raised any money by way of initial public offer or further public offer(including debt instruments) during the year. Accordingty, the reporting under clause s(xXa) of theOrder is not applicable to the Company."

N
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Annexure B to Independent auditor,s report

Referred to in paragraph rz of the Independent auditor's r-eport of even date to the members of clean Fino-chemLimited on the financial statements as of and for the year ended March gt, zoz6Page 4 of5

(b) The company has not made an-y preferential allotment or private placement of shares or fuily orpartialiy or optionally convertible debentures during the year. Aciordingly, the reporting underclause s(xxb) of the order is not applicabl. to trr. CoLpu"v.

xi' (a) During the course of our examination of the books and records of the company, carried out inaccordance with the generally-accepted auditi"g p.u.ii"es in India, we have neither come acrossany instance of material fraud by thi company orb., thecompany, noticed or reported during theyear, nor have we been informed of any .r.h .u." Uv tt . Management.

(b) During the course of our examination of the books and records of the company carried out inaccordance with the generally accepted auditi"g p.*ti;+ in India, a ."p"" under section t4gez)of the Act' in Form ADT-4, ,i pt...tibed under"r:.rr" ,i"r compani.r fi"ai, and Auditors) Rules,2ot4 was not required jo !. filed by us, as statutory auditors, -ith the central Government.Further' no such report has been filed by any other urdito, appointed by the company under theAct' Accordingly, the reporting under clause i(*ixul of the order i. .roi applicable t; the Co,,purry.
(c) During the course of our examination of the books and records of the company carried out inaccordance with the generally accepted auditi"g p.u.ti."r i" India, ,.rJ u. represented to us by themanagement' no whistle-blower compiaints have been received a".i"s ih!_year by the company.Accordingly, the reporting under clauie s(xi)(c) of the ora". i. ;"1;p;ii.rur" to the company.

xii' As the company is not i {ldhi company and the l{idhi Rules, 2o14are not applicable to it, thereporting under clause s(xii) of the oiaei is not applicable to the company.

xiii' The company has entered into transactions with related parties in compliance with the provisionsof section rBB of the Act' The details of .relat.a p".iv fransactior, liur. been disclosed in thefinancial statements as required unde. r"dia, ic;";;ii;g'standard z4 ,,Related party Disclosures,,specified under section r33 of the Act. Furtrr.., irr"-co.funy-is not required to constitute an Auditcommittee under section r77 ofthe Act and, accordr*irii" ,hi, 
"rt".ri, 

tt. reporting under ciauses(xiii) of the order is not appricable to the company .u " 
-

xiv' (a) 
:?f}il|,'f,]:|, 

tnt companv has an internal audit system commensurate with the size and nature

(b) The reports of the Internal Auditor for the period under audit have been considered by us.

xv' In our opinion' the company has not entered into any non-cash transactions with its directors orpersons connected with the directors. Accordingly,the repo.tirg rl;;;iiur." with the provisionsof Section rgz of the Act under clause s(xv) or ti"'ora.ri, ,ot ipplicabL to the company.
xvi' (a) The company is not required to be registered under section 4s-rAof the Reserve Bank of India Act,

t'"',fiffordingly, 
the reporting urider clause srr"ili"l^ of the order l, .,ot applicable to the

G) rrre company has not conducted non-banking financiai / housing finance activities during the year.Accordingly, the reporting under clause s(xvi)G) of the'ord". i.".rot ufpii.ltt" to the company.
(c) The company is not a core Investment company as defined in the reguiations made by the ReserveBank of india- Accordingly, the 

"aaiii"""r^."ptrtirrg;;d". clause s(xvixc) of the order is notapplicable to the Company.

+
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(d) In our opinion, the Group (as defined in the Reserve Bank of India (core Investment companies)Directions, zoz5) does not have any cICs, which are part of th. c.orp. Accordingly, the reportingunder ciause S(xvixd) of the order is not applicable fi the Company.

xvii' The company has not incurred any cash losses in the financiai year and had incurred cash losses ofRs. 92.+s million in the immediately preceding financial year.

xviii' There has been no resignation of the statutory auditors, during the year and, accordingly, thereporting under clause s(xviii) of the order is not applicable.

xix' on the basis of the financial ratios, ageing and expected dates of realisation of financial assets andpal'T nent of financial liabilities, other informatiin accompanying the financial statements, ourknowledge of the Board of Directors and management plans and Sased on our examination of theevidence supporting the assumptions, nothing h"as 
"o*. to our attention, which causes us to believethat any material uncertainty exists as on tf,e date of the au-dit ..po.i that the company is notcapable of meeting its liabilities existing at the date of balance sheet ai and when theyfall due withina period of one year from the balance sheet date. we, however, state that this is not an assuranceas to the future viability of the company. we further state that our ."po.iirrg is based on the factsup to the date of the audit report and we neither give any guarantee nor any assurance that allliabilities falling due within a period of one year froir the bilince sheet date will get discharged bythe Company as and when the fall due.

xx' The provisions relating to corporate sociai Responsibility under section r35 of the Act are notapplicable to the company. Accbrdingly, reporting under clrause g(xx) of the order is not applicableto the Company.

The reporting under clause s(xxi) of the order relates to audit of consolidated Financialstatements, which is not applicable to the company. Accordingly, no comment in respect of thisclause has been included.

For Price Waterhouse Chartered Accountants LLp
Firm Registration Numb er : ot24 S4N/N5ooor6
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Partner
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Place: Pune
Date: May tz, zoz6

xxl.



Clean Fino-Chem Limitecl
llotes to the Financial Statements
(All amounts are in rupees million, unless othenvise statetj)

I. Background

Clean Fino-Chem Limited ('the Company') is a public limited company domiciled in India and is
incorporated under Companies Act, 2Ol3 applicable in India. The ..gist.."d office of the Company is
located at Office No. 603 & 604, Tower No. I 5, Cybercity, Maga tputtu City, Hadapsar, pune. The CIN
of the Company is rJ24290pN2022pLC2O9 532.

The company is engaged in manufacturing and sale of various
manufacturing plants situated at Kurkumbh MIDC, Daund, Dist:
domestic and international markets.

types of Speciality chemicals at its
Pune. The Company caters to both

2. Material Accounting Policies

This note provides a list of the material accounting policies adopted in the preparation of these financial
statements. These policies have been consistently applied to all the years presented, unless otherwise
stated.

2.1 Basis of preparation and presentation

a) Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (indian Accounting Standards) Rules, 2015 (as
amended from time to tirne) notified under section 133 of the Compuni., Act,2013 and presentation
requirements of Division II of Schedule III to the Companies Act, iOl3, (Ind AS compliant Schedule
III), as applicable to the Company.

The financial statements for the year ended March 31,2026 were approved for issue by the Company,s
Board of Directors on Muy 12,2026.

b) Historical cost conversion

financial statements have been prepared on a historical cost basis, except for the following assets
Iiabilities which have been measured at fair value or revalued amount:

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments);
Net defined benefit (asset) lliabilitythatare measured atfair value of plan assets less present
value of defined benefit obligations.
Share-based payments

c) Current and non-current classification of assets and Iiabilities

All assets and liabilities have been classified as current or non-current as per the Company,s normal
operating cycle and other criteria set out in the Schedule III (Division II) to the Companiesict, 2013.
Based on the nature of products and the time between the acquisition of assets for processing and their
realization in cash and cash equivalents, the Company has determined its operating cycle u, lzmonths.

The
and
i)

iii)

ii)
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Clean Fino-Chem Limitetl
l{otes to the Financial Statements
(All amoLrnts are in rupees million, unless othenvise staterJ)

d) New and amendments standards adopted by the company

Ministry of corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year endedMarch 31,2026, MCA has notified amendments to
1' Ind AS I - the Classification of Liabilities as Current or Non-cument and Non-current Liabilities.,1
wtth Uovenants
2. Ind AS 7 and Ind AS r07 - Supplier Finance Arrangements
3 . Ind AS 12 - International Tax Reforrn - Pillar Two Model Rules
4. Ind AS 21 -Lackof Exchangeability

This amendrnent does not have any material impact on the amounts recog nizedin the prior periods and
are not expected to significantly affect the current or future periods

2.2 Revenue recognition:

Sales are recognised when control of the products has been transferred to the customer, being when theproducts are delivered to the customer or its authorised representative and there is no unfulfilled
obligation that could affect the customer's acceptance of the products. Revenue is measured at thetransaction price of the consideration received or ieceivable, net of returns, trade discounts, and volume
rebates. Revenue also excludes taxes collected from customer.

The Company assesses for the timing of revenue recognition in case of each distinct performance
obligation.

The contracts entered into by the Company generally have a single performance obligation. The point-in-time is detennined when the control oithe gotar or services is transferred which is generally
determined based on when the significant risks and rewards of ownership are transferred to the customer.Apart from this, the Company also considers its present right to payment, the legal title to the goods, thephysical possession and the customer acceptance in determining thl point in time when control has been)-lIranslerred.

In case of sale of products, revenue is recognised at point in time when control of goods is transferred tothe customer - based on delivery terms, payment terms, customer acceptance and other indicators ofcontrol as mentioned above.

The sales made by the cornpany may include transpoft arrangements from third parties. In such cases,revenue for the supply of such third-party transport arrangements are recorded at gross or net basisdepending on whether the company is acting as the principal I. u, an agent of the customer. The company
recognizes revenue for the gross amount of consideration when it is actlng as a principal and, atnet amountof consideration when it is acting as an agent.

2.3 Trade receivables

Trade receivables are amounts due from customers for goods and services performed in the ordinary courseof business and reflect the Company's unconditional rlgtrt to consideration (that is, payment is due only onthe passage of time.)

Trade receivables are recognised initially at the transaction price as they do not contain significantfinancing components. The Company holds the trade receivables with thl objective of collecting thecontractual cash flows and therefore measures them subsequently at amortised cost using the effectiveinterest method, less loss allowance.

4
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Clean Fino-Chem Linrited
Notes to the Financial Stntements
(All amounts are i, rupees million, u,less othe^vise st:rted)

2.4 lnventories

Inventories are valued at cost or net realisable value whichever is lower after providing for cost ofobsolescence. cost is determined on a First-in-first-out formura.

Raw materials are valued at cost of purchase net of duties (credit availed w.r.t taxes and duties) andincludes all expenses incumed in bringing the materials to location of use. However, materials and otheritems held for use in the production oiinventories are not written down below cost if the finishedproducts in which they will be incorporated are expected to be sold at or above cost"work-in-process (wIP) ancl finishedgoods include conversion costs in addition to the landed cost of rawmaterials' wIP includes certain inventories used in the production process which has life of more thanone year' These inventories are amortised over its usefui life and included as part of cost of production.

Finished goods are valued at lower of cost and net realizable value. The net realizable value of thefinished goods is determined with reference to the selling prices of related finished goods.

cost of finished goods and work-in-progress comprises cost of raw m?terial and appropriate fixedproduction overheads which are allocateJon the basis of normal capacity of production facilities andvariable production overheads on the basis of actual production of mate iial andafter deduction of therealisable value of the by-product.

components, Stores, and Spares cost includes cost of purchase and other costs incurred in bringing theinventories to their present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costsof completion and estirnated costs n"."rrury to make the sale. obsolete and slow-moving inventories areidentified and wherever necessary, such inventories are written offlprovided during the year.

2.5 Property, plant and equipment

Freehold land is carried at historical cost. All other items of property, plant and equipment are stated athistorical cost less depreciation. Depreciation method and estimated useful lives

Depreciation on tangible assets is provided on the straight-line method on pro-rata basis, over the usefullives of assets as prescribed in Schedule - II of the coipanies Act, 2ol3which is as follows:

Type of asset Useful life
(No. of years)

leqlq.y Building 30 years
Non-Factory Buildines 60 years
Plant and Machinery 15-20 years
Office Equipment 5 years
Vehicles 8-10 years
Furniture and fixtures 10 years

lr'

The residual values of the assets are not more than 5%o of the original cost of the asset.Depreciation method, useful lives and residual values are rev]ewed at each financial year-end andadjusted if appropriate.

+



Clean Fino-Chem Limited
Notes to the Financial Staternents
(All amounts are in rupees million, unless othen.vise stated)

. Recognition and measurement

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is
probable that future economic benefits associated with the item will flow to the Company and the cost
of the item can be measured reliably.

Property, plant and equipments are camied at cost which includes capitalized borrowing costs, less
accumulated depreciation and impainnent loss, if any. Items of property, plant and .q"rip..nt are
measured at cost of acquisition or construction less accumulated depreciation and / or accumulated
impairment losses, if any. The cost of an item of property, plant and equipment comprises its purchase
price, including irnport duties and other non-refundable taxes or levies unA uny directiy attributable cost
of bringing the asset to its working condition for its intended use and estimated costs of dismantling and
removing the item and restoring the site on which it is located. Any trade discounts and rebates are
deducted in arriving at the purchase price. Borrowing costs directly attributable to the construction of a
qualifying asset arecapitalized as part of the cost. The cost of a self-constructed item of properfy, plant
and equipment comprises the cost of materials and direct labour, any other costs directlyattiibutable to
bringing the itern to working condition for its intended use, and estimated costs of dismantling and
removing the item and restoring the site on which it is located. The Company identifies and determines
cost of each componentlpart of the asset separately, if the compone ntl parthas a cost which is significant
to the total cost of the asset and has useful life that is materially different from that ofthe remaining asset.
These components are depreciated separately over their ur.frt lives; the remaining components are
depreciated over the life of the principal asset.
Property, plant and equipment under construction are disclosed as capital work-in-progress.

. Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognised in the carying
amount of the item if it is probable that the future economic benefits embodied wiJnin the part will flow
to the Company and its cost can be measured reliably. The carrying amount of the replaced part is
derecognised. The costs of the day-to-day servicing of property, piunt ,rd equipment areiecognised in
the Statement of Profit and Loss as incurred.

. Disposal

An item of property, plant and equipment is derecognised upon disposal or when no future benefits are
expected from its use or disposal. Gains and losses on disposal of an item of properfy, plant and
equipment are determined by comparing the proceeds from disposal with the carrying'amount of
property, plant and equipment, and are recognised net within other income/ expenses in the Statement of
Profit and Loss.

2.6 Impairments of non-financial assets:

The Company assesses at each balance sheet date whether there is any indication that an asset or cash
generating unit (CGU) may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. The recoverable amount is the higher of an asset's or CGU,s fair value
less costs of disposal or its value in use. Wrere the carying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre- tax discount rate that reflects current market assessments of the time value of -or.y and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
considered.

t- ffii, zl



Clean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otlrenvise stated)

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable
amount. Impairment losses are recognised in the Statement ofprofit and Loss.

If at the balance sheet date there is an indication that a previously assessed impairment loss no longer
exists, an impairment loss is reversed only to the extent tirat the asset's carrying amount does not exceed
the carrying amount that would have been determined, net of depreciatio-n or amortisation, if no
impairment loss had been recognised.

For the purpose of assessing the impairment, assets are grouped at the lowest level for which there are
separately identifiable cashflows which are largely independent ofassets or group ofassets.

2.7 Other intangible assets:

The useful lives ofintangibre assets are assessed based on management estimates.

Intangible assets i.e', computer software is amortized on a straight-line basis over the period of expected
future benefits commencing from the date the asset is available for its use.

The management has estimated the useful life for software & licenses as following,

Type of asset Useful life
(No. of years)

Software & licenses 4-5 years

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and
adjusted if appropriate.

See note 3.2 below for remaining relevant accounting policies.

That cost is recognised, together with a corresponding increase in Equity contribution (ESOp) from Holding
Company, over the period in which the performance and/or service ionditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equify-settled transactions at each reporting date
until the vesting date reflects the extent to which the vesting period has expired and the Company,s best
estimate of the number of equity instruments that will ultimately vest. The expense or credit for a period
represents the movement in curnulative expense recognised as ai the beginning and end of that period and
is recognised in employee benefits expense.

2.8 Financial assets

Initial recognition and measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
Iiability or equity instrument of another entity. All financial assets are recognised initially at fair value
plus except for trade receivables which are initially measured at transactio, [.i.", in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in one of the three categories:
a) At amortised cost
b) At fair value through other comprehensive Incorne (,FVTocI,)

ffi



Clean Fino-Chem Limited
Notes to the Financial Staternents
(All amounts are in rupees million, unless otlrerlvise stated)

c) At fair value through profit or loss (,FVTPL,)

(a) Financial assets classified as measured at amortised cost

A financial asset shall be measured at amortised cost if both of the following conditions are met:

- the financial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate ('EIR') method, less impainnent chaige. Amortised cost is calculated by
considering any discount or premium on acquisition and fees or costs that are an integr alpartof the EIR.
The EIR amortisation is included in finance expense/ (income) in the Statement of profit and Loss. The
losses arising from impairment are recognised in the Statement of profit and Loss. This category
generally applies to trade receivables, security and other deposits receivable by the Company.

Interest income or expense is recognised using the effective interest rate method. The ,effective interest
rate' is the rate that exactly discounts estimated future cash receipts or payments through the expected
life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

(b)Financial assets classified as measured at FVocr

A financial asset is measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal u.rourt outstanding. Further, the
Company makes such election on an instrument-by-instrument basis, for its investments which are
classified as equity instruments, the subsequent changes in fair value are recognized in other
comprehensive income. Movements in the carrying amount are taken through OCl; except for the
recognition of impairment gains or losses and interest revenue which are recognised in other
comprehensive income. When the financial asset is derecognised, the cumulative gain oi loss previously
recognised in OCI is reclassified frorn equity to profit or loss and recognised in other gainsf (losses).
Interest income from these financial assets is included in other income irirg the effective interest rate
method.

(c) Financial assets classified as measured at FVTpL

Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss' A gain or loss on a mutual fund investment that is subsequently measured at fair value through
profit or loss is recognised in profit or loss and presented net in the Staiement of profit and Loss within
other gains/(losses) in the period in which it arises.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

+
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Notes to the Financial Statements
(AlI amounts are in rupees million, unless otlrenvise stated)

De-recognition of financial asset

The Company derecognizes a financial asset when the contractual rights to the cash flows from thefinancial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction inwhich substantially all of the risks and rewards of ownership of the financial asset are transferred or inwhich the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby
retains either all or substantially all of the risks
assets are not derecognised.

it transfers assets recognised on its Balance Sheet but
and rewards of the transferred assets, the transferred

Impairment of financial assets

The Company applies the expected credit loss model for recognizing impairment loss on financial assets.

Expected credit loss is the difference between the contractual cash flows and the cash flows that the entity
expects to receive discounted using effective interest rate.

Loss allowances for trade receivables are measured at anamount equal to lifetime expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events
over the expected life of a financial instrument. Lifetime expected credit loss is computed based on aprovision matrix which takes into account historical credit loss experience adjusted foi forward looking
rnrormatlon.

For other financial assets, expected credit loss is measured at the amount equal to twelve months expected
credit loss unless there has been a significant increase in credit risk from iniiiat recognition, in which case,
those are measured at lifetime expected credit loss.

Trade receivables are written off when there is no reasonable expectation of recovery.

2.9 Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in t6e Balance Sheet if
there is a currently enforceable legal right to offset the recognised u*orni, and there is an intention to
settle on a net basis, to realize the assets and settle the liabililies simultaneously.

2.10 Income taxes:

. Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences between the tax baseof assets and liabilities and their carrying amounts for financial ieporting purposes at the reporting date.

- Temporary differences related to investments in subsidiaries, associates, and joint arrangements to the
extent that the Company is able to control the timing of the reversal of the tJmporary differences andit is probable that they will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unusedtax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable profit will be available against which the deductible temporary differences, and the carry

#gta
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Clean Fino-Chem Limitetl
Notes to the Financial Statements
(AIl amor:nts are in rupees million, unless othenvise stated)

forward ofunused tax credits and unused tax losses (including unabsorbed depreciation) can be utilized,except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initialrecognition ofan asset or liability in a transaction that is not a business comUiruti", *J, 
"t 

trre time ofthe transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tar assets is reviewed at each reporting date and reduced to the extentthal it is no longer probab.le thatsufficient taxable profit will bi avaiiable to allow ali or part of t;e
deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future t*"Ui" pi"ni.'*'lll allow thedeferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax luwg tlat ira* ue", enacted orsubstantively enacted at the reporting date.

Defened tax assets and defeffed tax liabilities are offset if a legally enforceable right exists to set offcurrent tax assets against current tax liabilities and the defened taies relate to the Iame taxable entity
and the same taxation authority.

lelened tax relating to items recognised outside profit or loss is recognised outside profit or loss.

31Y* *- items are recognised in correlation to the underlying transrJtion 
"itt,". 

i, o'Ci or directly
ln equlty.

3. Other Accounting policies

3.1 Other income

Sale ofelectricity
Revenue from sale ofsolar electricilu power is recognised on a point in time basis when solar electricalpower is transmitted to Altemating Current Distribuiion Board (ACDB).

Interest income
Interest income on financial assets at amortised cost is calculated using the effective interest method isrecognised in the statement ofprofit and loss as part ofother income.

Dividends
Dividends are recognised in the statement ofProfit ard Loss only when the right to receive payment isestablished, and it is probable that the economic benefits associated with the iiroiaena witi ilow to *reCompany and that the amount ofthe dividend can be measured reliablv.

Export Incentive
Export incentives are accounted for on export of goods if the entitlements can be estimated with reasonableaccuracy and conditions precedent to claim'is fulfill"ed.

3.2 Other intangible assets

. Recognition and measurement

Intangrhle-assets are recognised when the asset is identifiable, is within the control ofthe Company, it isprobable that the future economic benefits that are attributable to the asset wiil now to ttr" company andcost ofthe asset can be reliably measured.

ffi
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I\otes to the Financial Statements
(AlI amounts are iu mpees milliorr, urrless othenvise stated)

Intangible assets acquired separately are measured on initial recognition at cost. Intangible assets acquired
by the Company that have finite useful lives are measured at cost less accumulated amortisation and any
accumulated impairment losses. Intangible assets with indefinite useful lives are not amortised. but are
tested for impairment annually, either individually or at the cash-generating unit level.

Expenditure on research activities is recognised in the Statement of Profit and Loss as incurred.
Development expenditure is capitalized only if the expenditure can be measured reliably, the product or
process is technically and commercially feasible, future economic benefits are probable, and the
Company intends to complete development and to use or sell the asset.

Intangible assets which comprise of the development expenditure incurred on new product and
expenditure incurred on acquisition of user licenses for computer software are recorded at their
acquisition price.

. Subsequent measurement

Subsequent expenditure is capitalized only when it increases the future economic benefits embodied in
the specific asset to which it relates.

Intangible assets are assessed for impairment whenever there is an indication that the intangible asset
may be impaired.

. Disposal

Gains or losses arising from derecognition of an intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of
Profit and Loss when the asset is dereco gnized.

3.3 Employee benefits:

Short-term employee benefits

The distinction between short term and long-term employee benefits is based on expected timing of
settlement rather than the employee's entitlement benefits. Employee benefits payab^le wholly within
twelve months of rendering the service are classified as short-term employee benefits. Such benefits
include salaries, wages, bonus, short term compensated absences, awards, Lx-gratia, performance pay etc.
and are recognised in the period in which the employee renders the related service. The undiscounted
amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognized during the year. A liability is recognised for the amount expected to be paid
e.g., under short-tenn cash bonus, if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee, ind the amount of obligation can be
estimated reliably.

The liabilities for compensated absence are not expected to be settled wholly within l2 months after the
end of the period in which the employees render the related service. They aie therefore measured as the
present value of expected future payments to be made in respect of services provided by employees up
to the end of the reporting period using the projected unit credit method. The benefits are discounted
using the market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Remeasurements as a result of experience adjustments and chaiges in actuarial
assumptions are recognised in profit or loss.

k
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Notes to the Financial Statements
(A11 amounts are in rupees million, unless otlrerrvise stated)

The obligations are presented as cument liabilities in the balance sheet if the entify does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless of
when the actual settlement is expected to occur.

Defined contribution plans

Contributions to the provident fund and superannuation schemes which is defined contribution scheme,
are recognised as an employee benefit expense in the Statement of Profit and Loss in the period in which
the contribution is due. Contributions are made in accordance with the rules of the ,tutrt. and are
recognised as expenses when employees render service entitling them to the contributions. The Company
has no obligation, other than the contribution payable to the provident fund.
If the contribution payable to the scheme for service received before the balance sheet date exceeds the
contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting
the contribution already paid. If the contribution already paid .r...d, the contribution due for services
received before the balance sheet date, then excess is reco gnized as an asset to the extent that the pre-
payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The employees' gratuity scheme is a defined benefit plan which is administered by a trust formed for
this purpose through the group schemes of Life Insurance Corporation of India (LIC). The present value
of the obligation under such defined benefit plans is determined based on actuarial valuation using the
projected unit credit method, which recognizes each period of service as giving rise to additional unit of
employee benefit entitlement and measures each unit separately to build up the final obligation.

The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value ofthe obligation under defined benefit plans, is based on the market
yields on government securities as at the reporting date, having maturity periods approximating to the
terms of related obligations.

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return oriplan assets
(excluding amounts included in net interest on the net defined benefit liability), u.. ,..ognised
immediately in the Balance Sheet with a corresponding debit or credit to retained .urrings through other
comprehensive income (OCI) in the period in which they occur. Remeasurements are not reclassified to
the Statement of Profit and Loss in subsequent periods.

In case of funded plans, the fairvalue of the planned assets is reduced from the gross obligation under
the defined benefit plans, to recognise the obligation on net basis.

When the benefits of the plan are changed or when a plan is curtailed, the resulting change in benefits
that relates to past service or the gain or loss on curtailment is recognised immediately in ile Statement
of Profit and Loss. Net interest is calculated by applying the discount rate to the net defined benefit
liability or asset. The Company recognizes gains/ losses on settlement of a defined plan when the
settlement occurs.

3.4 Income taxes:

Income tax expense comprises current and deferred tax. It is recognised in the Statement of profit and
Loss except to the extent that it relates to a business combination, or items recognised directly in equity
or in other comprehensive income (OCI).

+
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(All amounts are in rupees million, unless otlrerr.vise stated)

. Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
unceftainty, if any, related to income taxes. Current tax assets and liabilities are measured at the amount
expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date in the
country where the Company operates and generates taxable income. Current tax assets and liabilities are
offset only if there is a legally enforceable right to set it off the recognised amounts and it is intended to
realize the asset and settle the liability on a net basis or simultur.ourly.
3.5 Earnings per share (EPS):

Basic EPS is calculated by dividing the profit for the year attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the financial year, adjusted for
bonus elements and stock split in equity shares issued during the year and excluding treasuryhu..s. The
weighted average number of equity shares outstanding during the period and fo. a[ periods presented is
adjusted for events, such as bonus shares and stock split, other than the conversion of poteltial equity
shares that have changed tl"re number of equity shares outstanding, without a correrpondi,rg change in
resources.

Diluted EPS adjust the figures used in the determination of basic EPS to consider.

r The after-income tax effect of interest and other financing costs associated with dilutive potential
equity shares, and

' The weighted average number of additional equity shares that would have been outstanding
assuming the conversion of all dilutive potential equity shares.

3.6 Provision and contingent liabilities / assets:

A provision is recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying..ori-ic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation" provisions
are measllred at the best estimate of the expenditure required to settle the present obligaiion at t6e balance
sheet date. The provisions are measured on an undiscounted basis.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed
by the occurrence or non-occurence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of
resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognised because it cannot be measured reliably. ThL Company
does not recognize a contingent liability but discloses its existence in the financial statemlnts.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where an
inflow of economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

+
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3.7 Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration.

Company as a lessee

The company has leased warehouse and land. Rental contracts are typically made for fixed periods of 20
years to 65 years but may have extension options.

The Company recognizes a right-of-use asset and, a lease liability at the lease commencernent date. The
right- of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is located, less any lease incentivesieceived.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-ur. asset or the end of the
lease term- The estimated useful lives of right-of-use assets are determined on the same basis as those of
properfy and equipment. In addition, the right-of-use asset is periodically reduced by impairment losses,
if any, and adjusted for ceftain remeasurements of the lease liability.

The lease liability is initialty measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if thatrate can,ot be
readily determined, the Company's incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurernent of the lease liability comprise the following:- fixed payments, including in-substance fixed payments.
- variable lease payments that depend on an index or a rate, initially measured using the index or rate

as at the commencement date.
- amounts expected to be payable under a residual value guarantee; and- the exercise price under a purchase option that the Company is reasonably certain to exercise, lease

payments in an optional renewal period if the Company is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Company is reasonably certain not
to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company's estimate ofthe amount expected to be payabG under a residual value guarantee,
or if the Company changes its assessment of whether it will exerciie a purchase, extension or termination
option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying
amount of the right-of-use asset or is recorded in profit or lois if th; carying amount of the right-of-use
asset has been reduced to zero.

Leasehold land is amortised over the period of lease.
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Short-term leases and leases oflow-value assets

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases
that have a lease term of I 2 months or less and leases of low-value assets. The Company recognizes the
lease payments associated with these leases as an expense on a straight-line basis over tile lease term.

3.8 Foreign currency transactions

Transactions in foreign currencie-s are translated into the respective functional currency ofthe Company at
the exchange rates at the dates ofthe transactions.

Monetary assets and liabilities denominated in foreign currencies are translated into the functional currency
at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value
in a foreign currency are translated into the functional currency at the exchange rate when the fair value
was determined. Non-monetary items that are measured based on historical coit in a foreign curency are
translated at the exchange rate at the date of the transaction. Foreign currency difference's are generally
recognised in the Statement ofProfit and Loss.

3.9 Segment reporting

Operating segments are reported in a manner consistent with the intemal reporting provided to the chief
operating decision maker.

The Managing Director ofthe Company has been identified as being the Chief operating decision maker
by the management ofthe Company.

3.10 Government Grants:

Government Grants and subsidies from the govemment are recognized when there is reasonable assurance
that the Company will comply with the conditions attached to them and tle grantlsubsidy will be received.

When the grant or subsidy relates to revenue, it is recognized as income on a systematic basis in the
Statement of Profit and Loss over the periods necessary to match them with tlre related costs, which they
are intended to compensate.

3.11 Cash and cash equivalents:

Cash and cash equivalents in the Balance Sheet comprise cash in hand and demand deposits with banks.
All demand deposits, which are readily convertible to known amounts of cash, and which are subject to
an insignificant risk ofchanges in value.

3.12 Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of
financial year which are unpaid. Trade and other payables (including retention and Lbi are unsecured and
are presented as current liabilities unless payment is not due within operating cycle determined by the
Company after the reporting period. They are recognised initially at itrei. A;r value and subsequently
measured at amortised cost using the effective interest method.
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3.13 Rounding of amounts:

All amounts disclosed in the financial statements and notes have been rounded offto the nearest million as
per the requirement of Schedule III, unless otherwise stated.

3.14 Dividends

Provision is made for the amount ofany dividend declared, being appropriately authorized and no longer
at the discretion ofthe entity, on or before the end ofthe reporting period but not distributed at the end of
the reporting period.

3.15 Employee Share-based Payments

Employees ofthe Company receive remuneration in the form ofshare based payment transactions from the
Holding Company, whereby employees render services as consideration for Lquity inshrments (equity-
settled transactions).

The cost of equity-settled transactions is determined by the fair value at the date when the grant is made
using an appropriate valuation model.

That cost is recognised, together with a corresponding increase in Equity contribution (ESOp) from
Holding Company, over the period in which the performance and,/or servite conditions are fulfilled in
employee benefits expense. The cumulative expense recognised for equity-settled transactions at each
reporting date until the vesting date reflects the extent to which the veiting period has expired and the
Company's best estimate of the number of equity instruments that will ultimitely vest. The expense or
credit for a period represents the movement in cumulative expense recognised as ai the beginningand end
ofthat period and is recognised in employee benefits expense.

3.16 Derivative Iinancial instruments

The Company enters into certain_derivative contracts to hedge risks which are not designated as hedges.
The Company holds derivative financial instruments to hedge its foreign currency aniinterest rate risk
exposures. Embedded derivatives are separated from the host contract and accounied for separately if the
host contract is not a financial asset and certain criteria are met.

Derivatives are initially measured at fair value. Subsequent to initial recognition, derivatives are measured
at fair value, and changes therein are generally recognised in the Statement ofProfit and Loss.

4. Use of judgements estimates and assumptions

The preparation offinancial statements requires the use ofaccounting estimates which, by definition, will
seldom equal the actual results. Management also needs to exercisejidgement in applying the company,s
accounting policies. This note provides an overyiew of the areas that involvid a hlgher degiee 

-of
judgement or complexity, and of items which are more likely to be materially adjusted d"ue to estimates
and assumptions tuming out to be different_ than those originally 

^."r."d. Tie Company based its
assumptions and estimates on parameters available when the financial statements were prep#a. f*i.tirg
circumstances and assumplions about fulure developments, however, may change due io market changei
or circumstances arising that are beyond the control ofthe Company. Thi manigement believes that the
estimates are the most likely outcome ofthe future events. Detailed information ifthese judgements and
estimates are described below:

+
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I. Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of such
obligation are determined using actuarial valuitions. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination ofthe discount rate, future salary increases and mort ality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

Further details about employee benefit obligations are given in Note 37.

II. Estimation of useful life

The useful life used to amortize or depreciate intangible assets or property, plant and equipment
respectively relates to the expected future performanie of the assets u.qrii.a and management,sjudgement over which economic benefit will bi derived from the asset. The charge in respect of periodic
depreciation is derived after deterrnining an estimate of an asset's expected ,r.frl life and the expected
residual value at the end of its life. Increasing an asset's expected life br its residual value would result in
a reduced depreciation charge in the statement of profit rrd lorr"

The useful lives and residual values 9f Company's assets are determined by management at the time the
asset is acquired and reviewed annually for appropriateness. The lives are based o, histo.ical experience
with similar assets as well as anticipation of future events which may impact their life such as changes in
technology. Forthe relative size of the Company's properfy, plant and equipment and intangible assets
refer note 3 and 6.

III. Deferred tax assets

A deferred tax asset is recognised to the extent 
-th1t 

it is probable that future taxable profits will be
available against which the deductible temporary differences and tax losses can be utilized. Accordingly,
the 

-Company exercises its judgment to reassesi the carrying amount of deferred tax asset at the end of
each reporting period.
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Statement of Profit and Loss
(All amounts are in rupees million, unless otherwise stated)

Income
Revenue from operations

Other Income

Total rncome

Expenses

Cost of materials consumed

Changes in inventories of finished goods and work-in-progress
Employee benefits expense

Finance costs

Depreciation and amortisation expense

Other expenses

Total expenses

Loss before tax
Income tax credit:
Current tax

Deferred tax credit

Total tax expense.

Loss for the year (A)

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
(i) Remeasurements of post-employment benefit obligations
(ii) Income tax relating to this item.

Total Other comprehensive income for the year net of tax (B)

Total comprehensive loss for the year (A+B)

Loss per equity share (in Rs) [Face value Re. t0/- per share]
Basic

Diluted

For Price Waterhouse Chartered Accountants LLP
Firm Registration No. 0 I 2754Nn{5000 I 6

fl

]A

Wr
Pawankurnar Somani
Partner

Membership No. 137654

Place: Pune

Date: May 12,2026

1,993.59 840.06
(2s6.60) (338.36)

(43.e3) (se.l6)
(43.e3) (se.16)

(212.67) (279.201

0.00 0.70

(0.12)

0.00 0.58

(212.67\ (278.621

Year Ended

March 31,2026

Year Ended

March 31,2025Note

2t
22

23

24

25

26

27

28

1,675.10

6 r.89
467 .7 t

33.99

736.99 501.70

1,141.41

(43.72)

97.13

0.93

333.76

464.08

490.88

(217.10)

68.06

1.35

246.12

250.75

29

The accompanying notes form an integral part of these Financial Statements.

This is the Statement of Profit and Loss referred to in our repoft of even date.

(13.46)
(13.46)

For and on behalf of the Board of Directors of
Clean Fino-Chem Limited

30 (23.00)

(23.00)

flsholn Sd
Ashok Boob

Director
DIN: 00410740

Place: Pune

Date: May 12,2026

Sanjay Parnerkar
Chief Financial Officer

Place: Pune
Date: N{ay 12,2026

Krishnakumar Bootl
Chief Executive Officer

Place: Pune

Date: May 12,2026

M. No.9210

Place : Pune
Date: May 12,2026



Clean Fino-Chem Limited
Balance Sheet

(All amounts are in rupees million, unless otherwise stated)

Particulars

ASSETS

Non-current assets

Property, plant and equipment

Right-of-use assets

Capital work-in-progress

Intangible assets

Financial assets

(i) Other financial assets

Defened tax assets (net)

Other non-current assets

Total non-current assets

Current assets

Inventories

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Other financial assets

Other current assets

Current tax assets (net)

Total current assets

Total assets

EQUITY & LIABILITIES
Equity
Equity share capital

Other equity

Total equity

Liabilities

Non-cu rrent liabilities

Financial liabilities
(i) Lease liabilities

Total non-current liabilities

Current liabilities
Financial liabilities

(i) Lease liabilities
(ii) Trade payables

a) Total outstanding dues of micro and small enterprises

b) Total outstanding dues of creditors other than micro and small

enterprises

(iii) Other financial liabilities
Other current liabilities

Provisions

Total current liabilities

Total liabilities

Total equity and liabilities

The accompanying notes form an integral part ofthese Financial Statements.

This is the Balance sheet referred to in our report of even date'

For Price Waterhouse Chartered Accountants LLP

Pawankumar Somani

Partner

Membership No. 137654

Place: Pune

Date:May 12,2026

2,014.85 1,528.66

7,536-25 5,538.08

As at

N{arch 31,2026

As at

March 31,2025

J

4

5

6

7

2e (d)

8

9

l0
il
t2
t3

t4
2e (c)

l5
16

Note

4

17

18

l9
20

521.76

35.00

512.70

105.83

63.36

714.64

1.56

44 1 .88

244.37

197.81

47.13

6.72

590.12

0.63

3,834.37

317.62

1,141.38

49.18

4.35

126.42

48.08

3,152.87

322.90

266.45

28.11

1"64

82.49

154.36

5,521.40 4,009.42

169.80

6,7 s3.72

I 35.85

4,968.35

6,923.52 5,104.20

9.84 9.82

9.84 9.82

0.86

21.53

398.35

171.97

4.73

5.45

0.82

IJ.JJ

240.17

162.56

4.08

3. l0

602.89 424.06

6t2.73 433.88

7,536.25 5,538.08

For and on behalfofthe Board ofDirectors of
Clean Fino-Chem Limited

neI-*.k B"&
Ashok Boob

Director
DIN:00410740

Place: Pune

Date: May 12,2026

Chief Financial Officer

Place : Pune

Date: May 12,2026

Place: Pune

M. No.9210

Place: Pune

Date: May 12,2026

R\gilita vij
Cdmpany Secretary

Date: May 12,2026



Clean Fino-Chem Limited
Statement of Cash FIows

(All amounts are in rupees million, unless otherwise stated)

Particulars

A. Cash flow from operating activities

Loss before tax

Adjustments for
Depreciation and amortisation expenses

Loss / (Gain) on sale ofproperty, plant and equipments
Finance costs

Profit on instruments designated through fair value through profit and loss (FVTpL)
Fair value gain/ (loss) on instruments designated through fair value through profit and
loss (FVTPL)
Interest income classified as investing cashflow
Non cash employee share based payments

Unrealised foreign exchange differences

Operating profit before working capital changes
Movement in working capital:

(Increase) / decrease in other non-current financial assets
(Increase) / decrease in inventories
(Increase) / decrease in trade receivables
(Increase) / decrease in other current financial assets
(Increase)/ decrease in other current assets

Increase / (decrease) in non-current provisions
Increase / (decrease) in trade payables

Increase/ (decrease) in other current financial liabilities
Increase / (decrease) in other current liabilities
Increase / ldecrease) in current provisions

Cash used in operations
Net income tax paid (net of refund received)
Net cash outflow from operating activities (A)

B. Cash flows from investing activities

Purchase ofproperty, plant and equipment and intaneible assets
Proceeds from sale ol property, plant and equipment and intangible assets
Payment for purchase ofinvestment
Proceeds from sale ofinvestments
Investment in term deposits

Receipt from investment in term deposit
Interest received

Net cash outflow from investing activities (B)

C. Cash flows from financing activities
Short-term borrowings accepted during the year
Repayment from current borrowings (net)
Interest paid

Proceeds from issue olequity shares

Net cash inflow from financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Effect ofexchange rates changes on Cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the year

Reconciliation ofcash and cash equivarents as per statement ofcash flows
1. Cash and cash equivalents as per above comprise the following

Cash on hand

Balances with bank

- Current accounts

Balance as per statement ofcash flows

The accompanying notes form an integral part ofthese Financial Statements.

This is the Statement ofCash Flows referred in our report ofeven date.

For Price Waterhouse Chartered Accountants LLp
Firm 

$eeistration 
No. 012754NN50001 6

h
WW,
N/

Pawankumar Somani

Membership No. 137654

Place: Pune

Date: May 12,2026

(3s2.83)

(q e3)

(3!3.76)

(1.795 26)
1.77

(3, l 80.97)

34 13.5 1

(61 3s)
4.99

0l0

58.17

0.53

47 13

For and on behalf of the Board of Directors of
CIean Fino-Chem Limited

(1,617.21) (1,459.70)

(0 87) (0.86)
2,030.01 2,148.89
2,029.14 2,148.03

Year Ended

March 31, 2026

(2s6 60)

333 76

(0.03)

093
(2s 87)

2.70

(0.t2)
1.99

(5 36)

March 31,2025

(338.36)

246 12

135
(24.26)

(1 s5)

(0 12)

218
(l 33)

51.40

(2 71)
(7e 88)

(36e.02)
(0.26)

(124 

_s2)

165.49

3.67

0.65

2.35

(1 1s.e7)

223
(310 23)

(176 73)
(1 70)

(168.65)

(0.e8)

lll78
4.01

(2 74)

2.15

(6s6.83)

1.55

(1,326 79\

(3,7ee 7s)
3,67174

(4 

_ee)

0.09

33.05

000
14.08

47.13

0.03 0.02

47.11

47.13

DIN : 00410740

Sanjay Parnerkar
Chief Financial OtIcer

Place : Pune

Date: May 12.2026

Place: Pune

Date: May 12,2026
N

Company Secretary

Place : Pune

Date: May 12,2026

105.83



Clean Fino-Chem Limited

Statement of Changes in EquitY

(All amounts are in rupees million, unless otherwise stated)

(a) Equity share caPital

As at March 31,2026 As at N{arch 31,2025

Number of Shares Amount Number of Shares Amount

Balance at the beginning of the year
35,93,480

Balance at the end otl!-q

Other equitY

Reserves and surPlus

Particulars Equity contribution
(ESoP)Securities premium

3,131.82

2,112.97

(279.20)

0.58

(121.63

(27e.20)

0.58

3,251.08

2,112.97

Balance at APril 01,2024

Issue ofequity shares

Loss for the year

- Post emplol'ment benefit obligation (net of tax

Total comprehensiYe income

Employee stock oPtion expense

Balance at N"Ianch 31,2025

^lonno of A nril Ol ?025 5,364.05 4.55 (400.2s) 4,968.35

Issue of equity shares

Loss for the year

Other comprehensive income

- post employment benefit obliga gqllg! r!lg)

1,996.05

(212.67)

0.00

1,996.05

(212.67)

0.00

(212.67) (212.67
I otal comDl'cnenslve lIl(urrIf

Employee stock oPtion expense

^. Ltr.-..^L 21 'lIf1(,

1.99 1.99

7,360.10 6.54 (612.e2) 6,753.72
Dala

lowtheroundingoffnormfollowedbytheCompany.

The accompanying notes form an integral part of these Financial Statements.

This is the Statement of changes in Equity referred to in our report of even date'

For Price Waterhouse Chartered Accountants LLP

Firm Registration No. 0 12754N4I5000 16

ilhr,
W

Pawankumar Sornani

Partner

Membership No. 137654

Place: Pune

Date:May L2,2026

For and on behalf of the Board of Directors of

Clean Fino-Chem Limited

Flsaoh 9*
Ashok Boob

Director

DIN : 00410740

Place: Pune

Date:May 12,202

Sanjay Parnerkar
Ch ief F inancial Ofl]cer

Place : Pune

Date:May 12,2026

Place: Pune

Date:May 12,2026

uchita Vij

'Company Secretary

M. No.9210

Place : Pune

Date:May 12,2026

fshnakumar Saboo

Chief Executive Officer
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Clean Fino-Chem Limited

Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

4 Leases

This note provides information for leases where the Company is a lessee. The Company has leased land

fixed period of20 to 65 Years.

i) Amounts recognised in the balance sheet

The balance sheet shows the following amount relating to leases :

Rental contracts are typically made for a

Additions to the right-of-use assets during the year were { Nil (March 3 1, 2025 { Nil ).

ii) Amounts recognised in the statement of profit and loss

The statement of profit and loss shows the following amounts relating to leases:

Particulars Notes March 31,2026 Nlarch 31,2025

Interest expense (Included in finance cost)

Expense relating to short-term leases, low value

assets (included in other expenses)

26

28

0.87

107

127

\.07

Total
1.94 2.34

Totalcashoutflowforleases(longterm)fortheyearendedMarch31,2026wasRs.0.82million(March31,2025Rs 
078million)

Total cashoutflowforleases(shortterm)fortheyearendedMarch31,2026wasRs. 1.07million(March31,2025Rs l07million)'

iii) Variable lease payments

There are no variable lease payment terms included in the above leases'

iv) Extension and termination options

Termination options are included in a number of leases with respect to leases across the company. These terms are used to maximise operational flexibility in terms of

managing contracts. Most extension options in premises leases have not been included in the lease liability, because the contract does not give the company a sole right to

extend the lease but the same is subject to mutual consideration between the lessor and the Company No extension options have been exercised'

5(a) C\YIP aging Schedrrle

Particulars
As at

March 31.2026

As at

March 31,2025

Right-of-rrse assets

Leasehold land
317 62 322.90

Total 311.62 322.90

Particrrlars
As at

March 31,2026

As at
NIarch 31,2025

Lease liabilities
Non-current

Current

9.84

086

982
0.82

Total
10.70 10.64

Particrrlars Notes Nlarch 31,2026 March 31, 2025

Depreciation charge of right-of-use assets

Leasehold land 27 5.28 5.51

Total 5.28 5.51

Particulars
As at

Anril 01, 2025
Additions

Capitalised during
fhe vear

Deletion during the
vear

As at

March 31.2026

Buildings
Plant and machinery

Others

105.05

161 40

303.69

1,569.25

5 _JZ

(195 8s)

(800 39)

(3.32)

(1.77

212 89

928.49

Iotal 266.15 7,876.26 (999.s6) 0.7711 1,141.38

Particulars
As at

April 01, 202,1
Additions

Capitalised during
the vear

Deletion during the
vear

As at

Nlarch 31,2025

Buildings

Plant and machinery

Others

45 6s

510 16

418.70

635 66

10 47

(35e 30)

(984 42)

( 10.47)

105.05

161 40

Total 555.81 1,064.83 (1,3s4.19) 266.45

As at N'Iarch 37,2026
Anrotrnt in CWIP for a Period of Total

Less than 1 year 1 -2 years 2-3 years

Projects in progress

Proiects temporarily suspended

1,130.45 10.93 1,141 38

Total CWIP 1,130.45 10.93 1.141.38

4i
s at }Iarch 31.2025

Anrorrnt in CWIP for a Period of Total

Less than I vear 1 -2 years 2-3 years

Projects in progress

Proiiets temnorarilv susoended

266.08 266.-45

Total C\\llP 266.08 0.37 266.45

6re\tw
.4."<+=-J).1'\l\

i*it'"!andp;;j.*r?dr,c"'i
and March 31,20?*\ !"L, lir

Ir.ii,;
.,/" - / ,r

'75r1q1iq:r3,' ",{",',,7
r, '{t rz/!.:.i.'ie -r,-r'

tal work in progress which are overdue or have exceeded the cost compared to original plan as at March 31' 2026
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Clean Fino-Chem Limited

Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

7 Other financial assets - Non current
Security deposits

8 Other non-current assets

Capital advances

Inventories
Raw materials [including stock in transit of Rs. 39.17 million (March 31,2025 : 16.44 million)]

Work-in-progress

Finished goods [including stock in transit of Rs. 56.99 million (March 31,2025 :4.24 million)]*

Stores and spares

4.35 1.64

4.35 1.64

-_+ 48.08 t54"36

154.36

As at
March 31,2026

As at
March 31,2025

48.08

189.93

t75.28

120.42

36.t3

171.94

1 05.89

t46.09

17.96

52t.76

for net realisable value amounted to Rs. 9.24 rnillion (March 31,2025 13.61 million ;. rt ese were recognised as expense during the year and

',Changes in inventories of finished goods and work-in-progress" in statement of profit and loss'

441.88

*Provision

included in

10 Investments - Current

Investments carried at fair value through profit and loss (rvTPL)

Investment in mutual funds - Quoted

Nil (March 31,2025:20,722) Kotak Money Market Fund Direct Growth

Nil (March 31,2025:10,258,914) Tata Arbitrage Fund

10,622 (March 31,2025:Nil) lnvesco India Money market fund direct growth

Aggregate amount of quoted investments

Aggregate market value of quoted investments

Cash and cash equivalents

Cash on hand

Balance with banks :

In current account*

105.83

*lncludes debit balance of cash credit facility amounting to Rs. 65.?2 million (March 31, 2025 : Rs. 45.00 million). Thes€ balances are not earmarked.

There are no rcpatriation restrictions with relards to cash and cash equivalents as at end of the reporting period and prior period'

Other current financial assets

Interest receivable

Other receivables (Refer note 33)

Balances held as margin money towards obtaining bank guarantees

Other current assets

Balance with govemment authorities

Advances to emPloYees

Export incentive receivable

Prepayrnents

Gratuity fund balance S.efer note 37)

Advance to suppliers

Other receivables

35.00

92.12

152.25

35.00 244.37

t2

3s.00
35.00

0.03

I 05.80

241.37

244.37

0.02

47.11

13

t4

47.13

0.03

1.70

4.99

63.36 6.72

0.05

r.96

61.3s

697.34

0.05

0.81

13 46

0.58

2.3s

0.0s

569.45

002
0.s8

t6.19
2.09

1.74

0.05

714.64 590.12

p*E



Clean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otherwise stated)

11 Trade receivables

Receivable other than related party
Trade receivable from contract with customers _ billed
Trade receivable from contract with customers - Rerated parties (Refer note 33)

Current

Non-current

Total

Break-up of security details
Trade receivables considered good - Unsecured
Total

Less . Loss allowance#

Total trade receivables

As at As at
March 31,2026 lllarch 31,2025

569.42

3.28
197 8i

572.70 197,81

572.-70 197 81

572.70 197.81

572 70

197.81

572.70

#The Company's exposure to credit and currency risk, and loss allowances related to trade receivables are disclosed in note 34 on financial instruments.TherearenotradereceivableswhichhavesignificantincreaseincreditriskorarecreditimpairedfortheyearendedMarch 
31,2o26andMarch 31,2025.

Ageing oftrade receivables :

As at March 31,2026

rounding off norm followed by the Company.

197.81

Particulars Unbilled Not due
Ortstandingforfoiffi

TotalLess than
6 months

6 months -1 year l-2 Years 2-3 years
N{ore than

3 vearsUndisputed Trade receivables - considered

3ood
40'7.55 164 94 0. l9 002 s72.70

As at March 31,2025

Particulars Unbilled Not due
Outstanding fo. folloloing pe.iodiE-. due date

TotalLess than
6 months

6 months -1 year 1-2 Years 2-3 years More than
3 vearsUndisputedTradereceivables considered

good
13155 65 87 0.00 039 197 81

the

197 81



Numbers of shares

As at April Ol,2O25

As at N{arch 31,2026

As at April 07,2024

As at NIarch 31,2025

Clean Fino-Chem Limited

Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

15 Equity share caPital

ii) Terms and rights attached to equity shares

Rights, preferences and restrictions attached to equity shares

The company has a single class of equity shares having a par value of Rs. 10 per share. Accordingly, all equity shares rank equally with regard to dividends and share in the

of the paid-up equity capital of the Company'

proportion to the number ofequity shares held'

iii) Shares reserved for issue under options: Not applicable

iv) The company has not issued any bonus shares nor has it alrocated any shares without payment being received in cash in the last 4 years immediately preceding year ended March

31,2o26.Further, there were no shares bought back or forfeited in last four years immediately preceding Mxch3l'2026'

subsribed.

iv) Detail of shareholders holding more than 57o of shares in the Company

v) Details of shareholding of promoters:

i) Reconciliation ofthe number ofequity shares outstanding at the beginning and at the end ofthe reporting period

As at April 01,2025

As at nlarch 31,2026

at April 01,2024

As at l\'Iarch 31,2025

As at l\{arch 31,2025As at Nlarch 31,2026

Name of the shareholder

*includes 6 shares held as nominee shareholders

Particulars
As at

l\{arch 31.2026

As at
March 31.2025

Ashok Boob

Krishnakumar Boob

Siddhartha Srkchi

Parth Maheshwari

Ashok Sikchi
Nilima Boob

I
1

1

I

1

1

1

1

I

1

1

I

Name of the Promoter

Clean Science and Technology Lmltecl

Ashok Boob
Krishnakumar Boob

Siddhartha Sikchi

Parth Maheshwari

Ashok Sikchi
Nilima Boob

No. of Shares as on

l\larch 31' 2025

%, ofTotal
Shares

'Yo Change during the

year

No. of Shares as on

March 31,2024
Yn ofTotal Shares

'2, Change during
the year

0.000/.

0 00%

0.0004

0.00%

0 00%

0.00%

0.00%

1,35,85,691 1 00 00%

o.00010

0.00%

0.00%

0.00%

0 00yo

0 00%

0 00%

0.00yo

0.00%

O.00o/.

0.00%

o.00Y,

O.00Yo

1,69,80,342
1

I

1

1

I

1

0.00%

0.00%

0.00%

0 00%

0 00%

0.00%

ffi



Clean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otherwise stated)

16 Other equity

Reserves and surplus

A. Retained eamings

B. Securities premium

C. Equity contribution (ESOP)

A, Retained earnings

Opening balance

Loss for the year

Items ofother comprehensive income recognised directly in retained earnings
Post employment benefit obligation (net of tax)

Closing balance

B. Securities premiunr

Opening balance
Issue ofshares pursuant to right issue

Closing balance

C. Equity contribution (ESOP)
Opening balance
Add: Additions during the year
Less: Transfer to securities premium on exercise ofstock options
Closing balance

Nature and purpose of reserves

As at
March 31,2026

(612.e2)

7,360.10

6.54

As at
l\larch 31,2025

(400.25)

5,364.05

455

6,753.72 4,968.35

(400 2s)
(212.67)

000

(121.63)
(2'7e.20)

058
(612.e2)

5,364.O5

1,996.05

(400.2s)

3,251 .08

2,112.97
7;60.10

4s5
199

sJ64.0s

2.37

2.18

6,753.72 4,968.35

(i) securities Premium is used to record the premium received on issue ofshares. It is utilised in accordance with the provrsions ofcompanies Act,20l3.

note 38)

(iii) Amounts seen as 0.00 are below the rounding off norm followed by the company.

ffi't{rcel*f W"*.&"/ p_ -'\6
!o-\&r,^ 

^^^,*/^*P'"r)(o t, r", 
", 

ro:f.co97.n-{

1i'uns +

^b. ^epazs.rNr$t#1
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Clean Fino-Chem Limited
Notes to the Financial Statements

(Al1 arnounts are in rupees million, unless otherwise stated)

17 Trade payables

Current
Trade payables: Micro and srnall enterprises (Refer note 32)

Trade payables: Others

Trade payables to related parties (Refer note 33)

Total trade paYables

Ageing oftrade PaYables :

As at As at

March 31,2026 March 31,2025

21.53

397.25

1.10

13.33

238.99

1.18

419.88 2s3.50

As at Nlarch 31,2026

Unbilled Not due

Outstantling for following pe.,oq! frg'n dI'g 1!e!9
Total

Particulars Less than I
vear

1-2 years 2-3 years More than 3 Years

Undisputed trade PaYables

Micro enterprises and srrall enterprises

Others 35.03

2t.s3
331.9s 31.35 0.02

21.s3

398.35

Total 35.03 353.48 31.35 0.02 419.88

202
Outstanding for following periods from due date

Total
Particulars Unbilled Not due Less than 1

vear
1-2 years 2-3 years More than 3 years

Undisputed trade PaYables

Micro enterprises and small enterprises

Others 12.99

13.18

1'7 s.13

0. 15

52.05

13.33

240.17

Total 12.99 188.31 s2.20 253.50

o
18 Other current financial liabilities

Employee benefits PaYable

Capital creditors

Sales commission PaYable

19 Other current liabilities

Statutory and payroll taxes payables

Advance from customers

20 Provisions - Current

Provision for emPloYee benelits

Compensated absences (Refer note 37)

8.51

I 59.51

3.95

6.91

t53.77

1.88

171.97 162.56

3.49

1.24

4.07

0.01

4.13 4.08

5.45 3.10

3.10s.45



Clean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otherwise stated)

2l Revenue from operations

Revenue from contract with customer
Sale ofproducts
Sale of Service

Other operating revenue
Export incentives

Scrap sale

Sale of Material

A. Disaggregation of reyenue streams
The company is engaged in manufacturing of various types of speciality chemicals

Sector wise disaggregation of revenue
Speciality Chemicals

- Performance

- Pharma

- Other
Total revenue

Primary geographical markets
India

Americas

Europe

China

Rest of the world

B. Reconciliation of revenue recognized with contract price
Revenue as per statement of profit and loss

Add: Sales commission

Contract price

Year ended
March 31.2026

Year ended
March 31.2025

1,655.19

2.83

4.09

3.46

9.s3

4s9.-36

1.58

6.77

17.08 8.3s

1,675.10 467.71

1,465.34

24.19

168.49

401.75

57.61

1,269.50

I 18.38

I I 1.66

24.10

134.38

378.37

23.71

9.72

1.83

45.73

. 1,659.02 4s9.36

1,658.02

6.64

459.36

2.12

, 1,664.66 461.48

C, Disclosure for tmnsrction price allocated to the remaining performrrce obligations
There is no remaining Performance obligation for any contract for which revenue has been recognised till p€riod end. Furth€r, in accordance withparagraph 12 I of Ind As I 15, the company is not required to disclose jnformation about its remainintperformance obligation since the company cloes not
have any perfo.mance obligation that has an original expected dumtion ofmore than one vear.

D. Determiring the timing ofsatisfrction ofperformance obligrtions
There is no significant judgement involved in ascertaining the timing of satisfaction of performance obligations, in evaluating when a customer obtainscontrol ofpromised goods, transaction price and allocation ofit to the performance obligations.

E. Determining the trrnsaction price .nd th€ smounts rlocrtcd to performarce obligations
The transaction price ascertained for the single p€rformance obligation ofthe company (i.e. Sale ofgoods) is agreed in the contract with the customer.

F, Details ofcortract assets:

There are no contract assets as at March 31,2026 and March 31,2025.

G. Information aboutmajorcustomers (€xternalcustomers):
The following are the transactions by th€ company with extemal customers individually contributing l0 p€r cent or more ofr€venue from operatio.s:(i) For the year ended March 31,2026, in rev€nue from operations, no customer represented more than l0% oftotal rev€nue ofthe Company.
(ii) For the year ended March 31,2025, r€venue rrom operations ofone customer ofthe company repres€nted approximately Rs 63.96 million (13.92%).

22 Other income

0.12

29.40

25.81

(2.70)
6.02

0.03

3.15

0.12

3.59

24.26

1.55

4.04

0.43

ffi
61.89 33.99

R

+
4

I,658.02 459.36

-



Clean Fino-Chem Limited
Notes to the FinancialStatements

(All amounts are in rupees million, unless otherwise stated)

Cost of materials consumed

Raw materials (including purchase components and packing material consumed)

Opening balance

Add :Purchases

Less : Closing balance

Changes in inventories of finished goods and work-in-progress

Opening balance

Finished Goods

Work-in-progress

Total (A)

Closing balance

Finished Goods

Work-in-progress

Total (B)
Total (A-B)

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds (Refer note 37)

Gratuity (Refer note no 37)

Staffwelfare expenses

Employee share based payrnent expense

Finance costs

Interest expense on financial liabilities

-Working capital loan

-Lease liabilities
-Others

Depreciation and amortisation expense

Depreciation of property, plant and equipment (refer note 3)

Depreciation ofright-of-use asset (refer note 4)

Amortisation of intangible assets (refer note 6)

Year ended Year ended

March 31.2026 March 31.2025

171.94 88.29

1,159.40 574.53

1,331.34 662.82

189.93 171.94

141.41 490.88

r46.09

105.89

r1.47

11.41

251.98

120.42

115.28

3,1.88

146.09

105.89

295.70 251.98

(43.72) (217.10)

)i

26

81.89

6.11

1.84

5.24

1.99

58.12

4.36

1.08

2.32

2.t8

97-13 68.06

0.01

0.87

0.05

0.02

1.27

0.06

0.93 1.35

318.06

5.28

10.42

236.61

5.51

3.94

333.76 246.12

23

27



CIean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otherwise stated)

28 Other expenses

Power and fuel

Consumption of stores and spares

Water charges

Repairs and maintenance

- Buildings

- Plant & Machinery
- Others

Insurance

Rental charges

Rates and taxes

Telephone and other communication expenses

Travelling and conveyance

Freight, clearing and forwarding
Sales commission

Advertising and sales prorrotion
Contract labour charges

Legal and professional fees

Payments to auditors (Refer note (a) below)
Bank charges

Effluent treatment plant expenses

Printing and stationary
Research and Development expenses

Security Manpower Supply
Miscellaneous expenses

(a) Payment to auditors
As auditor
Statutory audit
Out-of-pocket expenses

Year ended
March 31.2026

Year ended
March 31.2025

257.14

25 29

+.JJ

1.22

13.58

3.82

10.94

1.07

2.88

l.01

l.l5
23.84

8.77

J.J I

64.26

14.27

1.05

0.89

5.42

t.21

2.84

5.43

10.36

130.30

10 63

3.3 8

0.36

6.08

2.62

7.96

1.07

1.29

0.60

0.7s

8.61

3.3 8

0.02

45.92

6.41

1.05

0.33

1.44

1.16

2.80

s.89

8.70
464.08 250.75

1.00

0.05
L00
0.05

1.0s 1.05



Clean Fino-Chem Limited

Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

29 Taxes

(a) Statement of profit and loss

(b) Other comprehensive income (OCI)
Taxes related to items recognised in OCI during in the year

Balance sheet

Current tax assets (net)

(d) Deferred tax assets (net)

(c)

Particulars As at
March 31,2026

As at
March 31,2025

Current tax:
- Current tax on profit for the Year

- Adiustment for current tax of prior period

Total current tax expense

Deferred tax
Decrease (increase) in deferred tax assets

(Decrease) increase in deferred tax liabilities

(7 s.23)
31.30

(101.4s)

42.29

Tnfql deferred fax credit (43.93) (se.16)

Tax credit reported in the statement of profit and loss (43.93) (s9.16)

Particulars As at
March 31,2026

As at
N{arch 31,2025

Current tax:
Remeasurements of post-employment benefi t obligations (0.12)

Income tax recognised in OCI (0.12)

Particulars As at
N'Iarch 31,2026

As at
March 31,2025

Opening

Add: Cunent tax payable for the Year

Less: Refund ofprevious year taxes

Less: Tax paid

0.63

(0 63)

1.56

2.18

(2.18)

0.63

Current tax assets (net) 1.56 0.63

Particulars As at
N{arch 31,2026

As at
March 31,2025

Deferred tax liabilities (DTL)
Property plant and equipment and intangible assets

Mutual funds designated at fair value through profit and loss

Right to use asset

(B r.00)

(1.41)

(48.e3)

(0.68)

(1.s0)

(82.4r\ (s1.11

Deferred tax assets (DTA)
Carry forward of losses

Employee benefits obligation
Preliminary expenses

Lease liability

206.1s

0.84

1.84

13t.57
0.16

0.04

1.83

208.83 133.60

Deferred tax asset (net) 126.42 82.49

Tax losses carried forrvard
Year ended Nlarch 31,2026 Year ended March 3l'2025

Loss amount Expiry date Loss amount Exrriry date

Business loss 4.43

7.49

98.44

1,090.96

March 31,2031
March 31,2032
March 31,2033

No expiry

4.43

7.49

98.44

655.57

March 31,2031
March 31,2032
March 31,2033

No expiry

ffi



Clcan Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in rupees million, unless otherwise stated)

(e) Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate

Particulars
As at

March 31,2026
As at

March 31,2025
Accounting profit before income tax expenses

Taxrate %o

Tax as per IT Act on above (A)

Tax expenses (B)
(i) Cunent tax
(ii) Deferred tax

Difference (C)

Tax reconciliation
Adjustments:
Tax effect of amounts which
calculating taxable income

Non deductible expenditure

Income taxed at different rate

Others

deductible/(taxable)

(2s6.60)

17.16%

(44.03)

(43.93)

(338.36)

17.16%

(s8.06)

(s9. I 6)
(43.e3)

(0.10)

ro.o r I
0.7 |

(se.16)

1.10

(0.0r)
(0.78)
(0.31)

(0 Nlovement in deferred tax:-

Deferred tax liabilities (DTL)
Property plant and equipment and intangible assets

Mutual funds designated at fair value through profit and loss

Right to use of assets

Deferred tax assets (DTA)
Carry forward of losses

Employee benefits obligation
Preliminary expenses

Lease liability

Deferred tax assets (net)

Deferred tax liabilities (DTL)
Property plant and equipment and intangible assets

Mutual funds designated at fair value through profit and loss

Right to use of assets

Deferred tax assets (DTA)
Carry forward of losses

Employee benefi ts obl igation

Preliminary expenses

Lease liability

Deferred tax assets (net)

Recognised in profit
April 01, 2025 or loss during the

(48.e3)

(0.68)

1.50

(32.07)

0.68

0.09

Recognised in OCI
during the year March 31,2026

(8 r.00)

1.41)
(51:11) (31.30) (82.411

206.1s

0.84

1.84
133.60 75.23

43.93 126.42

Recognised in profit
Recognised in OCIApril 01r2024 or loss during the r\LLuts',rDsu rtr \-'\

during the year March 31,2025
Year

131.57

0. l6
0.04

1.83

74.58

0.68

(0.04)

0.01

208.83

82.49

(6.7e)
(0.2e)

30.56

0.08

1.63

(42.14)
(0.3e)

- (48.e3)
_ (0.68)

101.01

0.28

(0.04)

0.20

1O.tZ|

13t.s7
0.16

0.04

1.83

(8.82) (42.2e) _ (s1.11)

1.7 4
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Clean Fino-Chem Limited
Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

30 Loss Per Share

31

(a)

Contingent liabilities and commitments:

Contingent liabilities

There are no contingent liabilities as at March 31,2026 and March 31,2025.

Commitments:

32 Disclosures nequired under Section 22 of the Nlicro, Small and Nledium Enterprises Development Act, 2006 (MSN{ED Act)

Amount du€ to Micro and Small enterprises a.e disclosed on the basis of information available with the Company regarding status ofthe suppliers as Micro and

Small enterpdses

(b)

Particulars

Year ended

March 31,2026

Year ended

March 31,2025

Loss attributable to equity shareholders

Basic Loss Per Share

Weighted average number of equity shares

(212.67)

1,58,04,647

(27e.20)

1,21,39,899

Basic EPS (Rs.) (13.46) (23.00)

Diluted Loss Per Share

Weiehted average number of equity shares considered for diluted EPS t.58,04,647 1,21,39,899

Diluted EPS (Rs.) (13.46) (23.00)

Particulars
As at

March 3t,2026
As at

March 31,2025

Estimated amount of contracts remaining to be executed on capital account and not provided for (net o

advances)

281 .1 1 406.94

Total 28t.lt 406.94

Particulars
As at

March 31,2026
As at
N'Iarch 31,2025

Principal amount remaining unpaid to any supplier as at the end of the year

Trade payables

Capital creditors

Interest due thereon remaining unpaid to any supplier as at the end of the year

Trade payables

Capital creditors

The amount of interest paid by the buyer in terrirs of section 16 of the Micro, Small and Medium Enterprises

Development Act 2006.

The amount of payment made to micro and small supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for period of delay in making payment (which have been paid but beyond

the appointed day during the year) but without adding the interest specified under MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of the accounting year.

The amount of further interest remaining due and payable even in the succeeding year, until such date when the

interest dues as above are actually paid to the small enterprises for the purpose of disallowance as a deductible

expenditure under section 23 of the MSMED Act,2006.

21.53

74.60

o.or

t.63

0.06

13.27

35.37

0.00

0.00

6.30

0.06

0.06



CIean Fino-Chem Limited
Notes to the Financial Statements
(All arnounts are in rupees million, unless otherwise stated)

33 Related Parfy Disclosures

(a) List of Related Parties and description of relationship:

Holding and Ultimate Parent Company
Clean Science and Technology Limited

Director

Director

Director

Director (upto Jan 01,2026)
Director
Additional Director (w.e.f. July 16,2025)
Chief Executive Officer (w.e.f. Aug 01,2024)
Clrief Financial Officer (w.e.f. Aug 01,2024)
Cornpany Secretary (w.e.f. Aug 01,2024)

Other related parties:
Entities in which Key Management Personnel and / or their relatives exercise significant influence and with whom transactions were carried out
during the year -

I Matrix Life Science Private Lirnited
2 Sudarshan Chernical Industries Limited (Up to May 29,2025)

(b) Related parfy transactions for the year ended :

Nature of transaction March 31,2026 March 31,2025

I

la. Issue of equi5' shares

lClean Science and Technology Limited

I

Ib. Purchase of raw materials

lSudarstru, 
Chemical Industries Limited

lClean 
Science and Technology Limited

lMatrix Lile Science Private Lirnited

I

lc. Sales of goods and materials

lClean Science and Technology Lirnited

I

ld. Intercompany support charges paid

lClean Science and Technology Limited

I

le. Intercompany support charges received

lClean Science and Technology Lirnited

I

lf. Equity contribution (ESOP)

lClean Science and Technology Lirnited

I

le. 
X.v management personnel compensation

I Mr. Krishnakurnar Saboo

llt. traO".p Mehendale

I

lh. Director Sitting Fees

lMr. Keval Doshi

I

I 
i. Pu rchase of Rodtep scripts

lClean Science and Technology Lirnired

I

lj. Sale of property plant and equipment

lClean 
Science and Teclmology Limired

ln f r..t ur. of solar units for captive consumption

lClean 
Science and Technology Limited

l. Purchase ofproperty plant and equipment
Clean Science and Technology Limited

m. Reimbursment of expenses

Clean Science and Technology Limited

n. Job work charges earned
Clean Science and Technology Limited

2,030 00

0.00

91 .84

3.7 5

ts2.t2

6.29

6.02

1.99

2.40

0.21

025]

I

2 221

;:l
,rrl

,r,l

,rrl

2,148.90

674

19. l5

6.23

4.04

2. l8

,,:

0.30

Fellow Subsidiaries:
I Clean Science Private Lirnited

2 Clean Organics Private Lirnited
3 Clean Aromatics Private Lirnited

Key Management Personnel (KNIP)

I Mr. Ashok Boob

2 Mt. Siddhartha Sikchi

3 Mr. Krishnakumar Boob

4 Mr. Parth Maheshwan

5 Mr. Keval Navinchandra Doshi

6 Mr. Pradeep Mehendale

7 Mr. Krishnakumar Saboo

8 Mr. Sanjay Parnerkar

9 Mrs. Ruchita Vij



Clean Fino-Chem Limited
Notes to the Financial Statements

(All arnounts are in mpees million, unless otherwise stated)

(c) Balances outstanding at the end ofthe year:-

Notes:

a. All outstanding balances are unsecured and repayable in cash.

b. The transactions with the related parties disclosed above are net of goods and services tax (as applicable).

c. The outstanding balances ofrelated parties disclosed above are gross ofgoods and services tax (as applicable).

d. As gratuity and compensated absences are computed for all the employees in aggregate based on actuarial valuation carried out for the Company as a

whole, the amounts relating to the Key Managerial Personnel cannot be individually identified.

Particulars As at
March 31,2026

As at
Nlarch 31, 2025

a. Other receivables

Clean Science and Teclrnology Limited

b. Trade Receivables

Clean Science and Technology Lirnited

b. Trade Payables

Clean Science and Technology Lirnited

Matrix Life Science Private Limited

d. Remuneration payable to KMP
Mr. Krislinakumar Saboo

1.96

3.28

1.10

0. l8

1.46

,,:

0.08



Cl€an Fino-Chem Limited
Not€s to the Financi.l StrteneDts
(All anounts are in rupees million, unl€ss oftwise stated)

3{ FinancialrisknrnrgemeDt

reviewed regularly to reflect chmges in ma*er cflditions.
The Compmy tEs exposue to the folosing risks eising Aom fDancial insrnmflts:
- uedit rjsk - see nore (a) below
- liq idity risk - see note (b) below
-m k€t risk - se€ nore (c) below

(a) Credit risk

receivatles from customem.

its customer base, including tll€ default risk associared with rhe industry and country in \rdich customers operae.

rbe ovqall provision requircd is innnaterial, th€ p.ovision matrix has not b€en disctos€d itr the financial starements.

(iii) Otha financial assets are subject to low 6edit risk

(b) Liquidity risk

MccQlable lo$es d risking damage to rhe Company,s reluration.
Tle liquiditv risk is maflaged on fte basis of exp@ted maturity dares ofrhe financial liabilities. Tte av€rage credit period for trade payabl€s is about 45 - 90 days.

The conpanys treasury departuent is responsible for liquidity d tunding. In addition policies ad proc.due! rerating ro such risks ore ovqseen by rhe maragement.
The Company's pnncipat soorc€s ofliquidity are cash ard cash equivalmts and lhe cash flow that is gaErBted fiom operalions.

As at March 31,2026
Contractual cash flows

Carrying value Less than I year More than 1 vear Total
Lease liabilities

Trade payables

Other fi nancial liabilities

10.70

419.88

171.97

0.86

419.88

171.97

20.s3 21.39

419.88

t71 .97

As at March 3I,2025
Contractual cash flows

Carrying value Less than I vear More than 1 year Total
Lease liabilities

Trade payables

Other fi nancial liabilities

t0.64

253.50

162.56

0.82

253.50

162.56

21.39 22.21

2s3.s0

162.56



Clern Fino-Chen Limited
Nohs totha Iinucial strtem h
(All rmoufi arc in rupe€s Eillioq unless otherwis€ shted)

(c) Mrrket risk

Inter.st risk

ma*4 interest rat€s rclates primorily to the Compmy's invetments in debt orielrt€d mut'lal ffnds'

For.igtr curEffy rilk dpo.urc rutrhdg.d) :

(i) Fin.ncirl aclet3

Financial assets As at Nlarch 31,2026 As at March 31,2025

Foreign currency Equivalent amount in
ruDees

Foreign currency Equivalent amount in
runees

Trade receivables

USD
EUR

Other financial assets

EUR

Balance with banks - in EEFC
accounts
USD

1.34

0.08

0.02

0.42

126.41

8.46

2.49

39.69

or_t 49.81

(ii) Financial liabilities

Financial liabilities As at March 31,2026 As at March 31,2025

Foreign currency
Equivalent amount in

ru nees
Foreign currency

Equivalent amount in
ruDees

Trade payables

USD

EUR

Other financial liabilities
USD

0.79

0.14

0.04

7 4.46

14.81

3.95

0.66

0.00

0.03

s6.32

0.08

1.88

Note: Amounts seen as 0.00 are below the rounding off nonn followed by the company.

(iii) Currency wise net exposure (Financial assets - Financial liabilities)

Currency
As at Nlarch 31,2026 As at March 31,2025

Foreign currency Equivalent amount in
ru nees

Foreign currency Equivalent amount in
ruDees

USD

EUR

0.93

(0.04

87.69

(3.86)

(0.08)

(0.00)

(6.28)
(0.08)

Note: Arnounts seen as 0.00 are below the rounding off nonn followed by the Company.

(iv) Currency wise net exposure (Financial assets - Financial liabilities) (Rs.)

Currency
Amount in rupees

Sensitivity '/uAs at
N{arch 31.2026

As at
March 31,2025

USD

EUR

87.69

(3.86)

(6.28)
(0.08)

1.00%

1.00%

(v) Sensitivify analysis

Currency

ImDact on profit/equitv (1"1, strengthening) ImDact on profit/equiq O% weakening)

Amount in rupees Amount in rupees

As at Nlarch 31,2026 As at March 3l'2025 As at N'Iarch 31,2026 As at March 31,2025

USD

EUR

0.88

(0.04.

(0.06)

(0.00)

(0.88)

0.04

0.06

0.00

Note: AmorLnts seen as 0.00 are below the rounding off nonn followed by the Cotnpany.

The errcharge rat€ uled by the Compmy is lhrt rBte whictr is notified by lh€ Re$fle Bek of Indi!

35 C.pitil mrtrrgemcnt

Ri.km.nrg€mena 
o

. rhe Compfos capitat compri*s equity slhr€ capital, $rplus itr the stnt€Eent ofprofit aid loss and other equity ,ttributablc to €quitv hold€n.

The Compan/s objeclives wh€n mmasing capital arc to :

- ,uf.g*.a mir ntifity to *rrirr" 0s n going comer4 so that th€y can contbue to provide rElrns for sheholders md bal€fits for otlrr st keholders, ad
- maht in atr optimal cspital sliudure to r€duoe the cost ofc{pital.

ass€ts to reduce de!t.

*
';2
--/



(b)

CIean Fino-Chem Limited
Notes to the Financial Statements
(All amounts are in nrpees million, unless otherwise stated)

36 Fair value measurements
(a) Categories of financial instruments -

Particulars As at March 31,2026 As at March 31,2025
FVTPL Amortised cost FVTPT, Amortised cost

Financial assets

Trade receivables

Cash and cash equivalents

Investments

Other financial assets

35.00

s72.70

105.83

67.71

244.37

197.81

47.13

8.36
Total financial assets 3s.00 746,24 244.37 253.30

Financial liabilities
Trade payables

Other financial liabilities
4 1 9.88

171.97
253.s0

162.s6
Total fi nancial liabilities 591.85 4t6.06

Fiir value hierarchy:

Particulars
As at March 31,2026 As at March 31,2025

Fair values Fair values
FVTPL FVTPL FVTPL FVTPL

Category
Quoted prices in active

market
(Level l)

Significant observable
inputs

(Level 2)

Quoted prices in active
market
(Levet 1)

Significant observable
inputs

(Level 2)
Financial assets

Investlnent in mutual funds 35.00 244.37
Total financial assets 3s.00 244.37

These instrume s are included io level l.

possible on entity-specific estimates. Ifall signific r inputs required to fair value an instrument are observable, tfie instrumenr is hcluded in t€vel 2.

Level 3 _ : lfone or nore oflh€ significant inputs is not based on obswabte marker dara, rhe instrumflr is included iD level 3

There have been Do transfers b€tween levels l, 2 and 3 during the year.

Vduation techDiqu€ used to deftrnin. fiir vitue

Sp€cific valuation techniques used to value financial instrumenls include:
- the use of quoted markel prices for same or similar instmments as on the reponing date.

r€lons directly to th€ chieffmancial officer (CFO) alld fte board ofdiredoN (BOD).

Fair yrlue of riDnncial rsets nDd liabitiai€s mexsured rt anorrised cost

(c)

(d)

(e)



Clean Fino-Chem Limited

Notes to the Financial Statements

(All amounts are in rupees million, unless otherwise stated)

37 Employee benefit obligations

A- Defined Contribution Plans

The Company makes contributions, determined as a specific peroentage of employee's basic salaries, in respect of qualifying employees

towards provident Fund as per the regulations, which is a defined contribution plan. The contributions are made to registered provident

fund adrninistered by the Government. The obligation of the Company is limited to the arnount contributed and it has no further contractual

nor any constructive obligation. The contributions are charged to the Statement ofProfit and Loss as they accrue.

The amount recognised as an expense towards contribution to provident fund and other funds for the year aggregated to Rs. 6.17 million

(March 31,2025 : Rs. 4.36 million). The breakup is as follows :

Particulars
Year ended

N{arch 31,2026

Year ended

March 31,2025

Provident fund

National pension scheme

Other funds

5.09

0.36

0.72

3.75

0.61

Total 6.17 4.36

B. Defined Benefit Plans - Gratuity

The Company has defined beneflt gratuity plan. The gratuity plan is governed by the Payment of Gratuity Act, 1972. The Company has

formecl "Trustees Clean Fino Chem Limited" to manage the gratuity obligations. The money contributed by the Company to fund the

liabilities of the plan has to be invested. The trustees of the plan have outsourced the investment management of the fund to an insurance

company - Life Insurance Corporation of India. Every permanent employee is entitled to a benefit equivalent to 15 days of the last drawn

salary for each completed year of service in line with the Payment of Gratuity Acr, 1972. The same is payable at the time of separation from

the Company or retirement, whichever is earlier. The benefits vest after five years of continuous service.

i) The amounts recognisetl in balance sheet and movements in the net benefit obligation, over the year are as follows:

Pa rtic u la rs
Present value of

obligation

Fair value of plan

assets
Net amount

April01,2025
Current service cost

Past service cost

Interest expense/(income)

1.68

1.70

0.29

0. 10

(3._77

(0.2s

(2.0e)

1.10

0.29

(0. 15)

Total amount recognised in Profit or Loss 2.09 (0.2s) 1.84

Remeasurements
Return on plan assets (gain)/loss

Experience (gain/loss
(Gain)/loss from change in financial assumptions

0. 15

(0.061

(0 0e) (0.0e)

0. 15

(0.06)

Total amount recognised in Other Comprehensive Income 0.09 (0.0e) 0.00

Employer contributions

Benefits Paid <i*
(0.33)

0.23

(0 33_)

Nlarch 31,2026 3.63 (4.21 (0.s8)

Particulars
Present value of

obligation

Fair value of plan

assets
Net amount

April01,2024
Current service cost

Interest expense/(income)

1 .10

1 .13

0.08 (0.13

1. l0
1.13

(0.0s)

Total amount recognised in Profit or Loss t.2t (0.13 1.08

Remeasurements

Retum on plan assets (gain)/loss

Experience (gain)/ loss

(Gain)/loss from change in financial assumptions

ro.osl
0.06

(0 07) (0.07)

(0.6e)

0.06

Total amount recognised in Other Comprehensive Income (0.63 (0.07) (0.70)

Employer contributions

Benefits Paid

(3._57) (3.57)

Nlarch 31.2025 1.68 (3.77) (2.0e)

4
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ii) The following tables summarise the components of net benefit expense recognised in the statement of profit and loss and other
comprehensive income :

Net employee trenefit expense on account of gratuity recognised in the statement of profit and loss

Particulars March 31,2026 March 31,2025
Current service cost

Past service cost

Net interest (Income)

1.70

0.29

(0. r 5)

l. l3

(0.05)
Net benefit expense 1.84 1.08

Re-measurements for the year (Actuarial (gain) / loss)

Particulars March 31,2026 March 31,2025

Experience loss / (gain) on plan liabilities
Financial loss / (gain) on plan liabilities
Experience (gain)/loss on plan assets

Financial (gain)/loss on plan assets

0. 15

(0.06)

(0.1 1)

0.02

(0 6e)

0.06

(0.07)

0.00

The fair value ofplanned assets represents the amount as confirmed by the fund.

v) The significant actuarial assumptions used in determining gratuity obligations for the Company,s plan x,ere as follows :

Net employee benefit expense on account of gratuity recognised in the statement of other comprehensive income

Particulars March 31,2026 March 31,2025
Re-measurement for the year - obligation (gain)/loss

Re-measurement for the year - plan assets loss
0.09

(0.09)
(0.63)
(0.07)

Total re-measurements loss / (gain) for the year recognisetl in other comprehensive
income

(0.70)

iii) The net liability/ (asset) disclosed above relates to funded plans are as follow

Particulars As at
March 31.2026

As at
N'Iarch 31,2025

Present value offunded obligation
Fair value qlplan assets

3.63

4.21

1.68

3.77
Surplus offunded plan (0.s8) (2.0e)

Particulars As at
March 31,2026

As at
March 31,2025

Current
Non-Current

(0 58) (2.0e)

iv) The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Nature of plan assets As at
March 31.2026

As at
March 31.2025

Funds managed by insurer 100% 100%

Particulars As at
N'Iarch 31,2026

As at
iVlarch 31,2025

tt/ o//o

Mortality table

Discount rate

Rate of increase in compensation levels

Expected rate ofreturn on plan assets

Withdrawal rate

IALM(2012-14) ult

6.90%
10.00%

6.60%

23.00%

IALM(2012-14) ult
6.60%

10.00%

7.20%

23.00%

* It is actuarially calculated term of the liability using probabilities of death, withdrawal and retirement.
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vi) Sensitivity analysis

A quantitative sensitivity analysis for significant assumption as at N{arch 31,2026 and March 31,2025 is as shown below:

The above sensitivity analysis is based on a change in assumption while holding atl other assumptions constant. In practice, this is unlikely

to occur and changes in sorne of the assumptions may be conelated. When calculating the sensitivity of the defined benefit obligation to

significant actuarial assumptions the same method (present value of defined benefit obligation calculated with the Projected Unit Credit

Method at the end ofthe reporting period) has been applied as when calculating the defined benefit liability recognised in the balance sheet.

The method and types of assurnptions used in preparing the sensitivity analysis did not change compared to the prior period.

Expecled maturity analysis

The rveighted duration of the defined obligation is 8.75 years (March 31,2025 - 9.43 years)

C. Compensated absences

The Compensated absences cover the Company's liability for privilege leaves.

The entire amount of the provision of Rs. 5.45 million (March 31,2025 - Rs. 3.10 million) is presented as current, since the Company does

not have an unconditional right to defer settlement for any ofthese obligations. However, based on past experience, the Company does not

expect all employees to avail the full amount of accrued leave or require payment for such leave within the next 12 months.

Assumptions

Defined benefit obligation

As at
March 31,2026

As at

NIarch 31,2025

Increase by | "/, Decrease by l'h Increase bv I Y" Decrease trv | %

Discount Rate

Discount Rate

Amount

Salary increment rate

Salary increment rate

Amount

\Yithdrawal rate
Withdrawal rate

Amount

7.90%

3.43

11 00%

3.78

24.00%

3.55

5.90%

3.82

9.00%

3.47

22.00%

3.69

7.60%

1.57

11.00%

1.75

24.00%

1.62

5.600

1.77

9.00%

1.59

22.00%

1.71

Particulars Nlarch 31,2026 March 31,2025

Less than a year

Between I -2years
Between2-5years
Over 5 vears

0.01

0.01

2.s6

9.64

0.00

0.01

1.00

7.03

Total t2.22 8.04

Particulars March 31,2026 March 31,2025

Leave oblisations not expected to be settled within the next 12 months 4.14 2.36

&
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Basis of estimates
The estimate offuture salary increase considered takes into accounts the inflation, seniority, promotion and other factors.
Discount rate is based on prevailing market yields of Indian Government securities as at year end for the estirnated term of the obligation.

The assumptions on mortality rates is based on the most recently published mortality tables available on Indian lives i.e., Indian Assured
Lives Mortali ty (20 t2-t 4).

Assurnption about Annual increase in health care costs takes into account estimated future changes in the cost of medical services, resulting
from both inflation and specific changes in medical costs.

Risk Exposure

Through its defined bencfit plan, the Cornpany is exposed to a number of risks, the most significant of which are detailed below:

Asset Volatility : All plan assets for gratuity are maintained in a trust managed by a public sector insurer viz. LIC of India. LIC has a
sovereign guarantee and has been providing consistent and competitive returns over the years. The company has opted for a traditional fund
wherein all assets are invested prirnarily in risk averse markets. The company has no control over the management of funds but this option
provides a high level ofsafety for the total colpus. A single account is maintained for both the investment and claim settlement and hence
100% liquidity is ensured. Also interest rate and inflation risk are taken care of.

Changes in bond yields : A decrease in bond yields will increase plan liabilities, although this rvill be partially offset by an increase in the
value of plans' bond holdings

Life expectancy: The present value of the defined benefit plan liabilities are calculated by reference to the best estimates of the mortality
of plan participants both during and after their employment. An increase in the life expectancy of the plan participants will increase the
plan's liability.

Future salary increase and inflation risk Since price inflation and salary gowth are linked economically, they are combined for
disclosure purposes. Rising salaries will often result in higher future defined benefit payments resulting in a higher present value of
liabilities especially unexpected salary increases provided at management's discretion may lead to uncertainties in estimating this increasing
risk.

Asset-Liability mismatch risk: Risk arises if there is a mismatch in the duration of the assets relative to the liabilities. By matching
duration with the defined benefit liabilities, the Company is successfully able to neutralize valuation swings caused by interest rate
movements. The Company ensures that the investment positions are managed within an asset-liability matching iatrrO framework that has
been developed to achieve long-tenn investrnents that are in line with the obligations under the employee benefit plans.

Note on revised labour codes

Pursuant to the notification by the Ministry of Labour & Employment on Novemb er 21,2025 on the code on wages, 2019, the Industrial
Relations Code,2020, the Code on Social Security, 2020 and the occupational Safety, Health and Working bonditions Code,2020
(collectively referred to as "the Labour codes"), the Company has calculated the past service cost on gatuity payable to employees to be
Rs" 0'29 million and has recognized in the financial statements. Additionally, management has reviewed other requirements of the Labour
Code and does not expect them to have a significant financial impact. The Company is in process ofassessing the impact, ifany, ofCentral
Rules notified by the Government on May 08, 2026 and continues to monitor the finalization of State Rules and clarifications from the
Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such developments as
needed.

\\
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38 Bmployee Share Based-PaYments

Under the Ernployee Stock option Scheme-2021 (CSTL ESOS-2021), the stock options of clean Science & Technology Liffrited ("Holding company")

were granted to certain employees of the Company. The vesting period is minimum one year from the date of grant and maximum 4 years Vested

options are exercisable as per the terms of the option plan, provrded the employee is in the employment of the company on the date of the vesting of the

stock options and should not be serving his nolice period. The fair value of the share options is estimated by the Holding company at the grant date

using biack- scholes option- pricing model, taking into account the term and conditions upon which the share options were granted'

Particulars

March 31,2026 March 31,2025

Weighted aYerage exercise

price per share per option
(Rs)

Number of options

Weighted average exercise

price per share per option
(Rs)

Number of options

Opening Balance

Granted during the year

Forfeited during the year

Exercised during the year

Expired during the year

Lapsed during the year

Closing Balance

No of options exercisable at

the end of the vear

500.00

500.00

s00.00

500.00

500.00

1,451

,1 0q7

i,,

1,5 10

22,861

500.00

soo.oo

s00.00

500.00

ll,7_63

362

q,9so

1,451

Share options outstanding at the end of the period have the following expiry date and exercise prices as on March 31,2026 and March 31. 2025 '

Grant date Expiry date
Exercise price Options outstanding as at Options outstanding as at

March 31,2025(Rs) March 31,2026

02-Nov-23

02-Nov-23

02-Nov-23

02-Nov-23

02-Nov-24

02-Nov-25

02-Nov-26

02-Nov-27

500.00

500.00

500.00

500.00

176

357

362

362

727

30-Apr-25

30-Apr-25

30-Apr-25
30-Apr-25

30-Apr-26

30-Apr-27
30-Apr-28

30-Apr-29

500.00

500.00

500.00

500.00

2,042

2,042
2,163

3,345

06-Nov-26

06-Nov-26

06-Nov-26

06-Nov-26

06-Nov-26

05-Nov-27

05-Nov-28

30-Apr-29

500.00

500.00

500.00

500.00

2,547

2,547

2,541

5.095

Total 22,861 1,451

Weighted average remaining con tractual life ofthe options outstandtng at the end ofthe 2.00 1.84

weighted average share price for the current year over which stock options were excercised was Rs. 9 10 (previous year Rs. 1 ,420)

The fair value has been calculated using the Black Scholes options Pricing Model and the significant assumptions made in this regard are as follows

Grant Date:- November 02,2023

Grant Date:- April 30, 2025 andNovember 30,2026

Employee benefit expenses to be recognised in the financial statements

The Company has recognised employee stock-based compensation expense of Rs. I .99 million for the year ended March 31 ,2026 (March 3 l, 2025: Rs'

2.1g million) in the Statement of profit and Loss. The corresponding impact is recognised as 'Equity contribution (ESOP) rn other Equity Z

&

Particulars 1-year vesting 2-year vesting 3-year vesting 4-year vesting

Stock Price per share (Rs.)

Standard Deviation (Volatility)
Exercise Price (Rs.)

Time to Maturity (in years)

Dividend yield

Fair value of option (Rs.)

I ,345.30
24.99%
s00.00

1.50

0.23%

892.63

1,34s.30

31.98%
500.00

2.50

0.23%

922.73

1,345.30

31.98%
500.00

3.50

0.23%

950.73

1,345.30

31.98%

500.00

4.50

0.23%

977.05

Particulars 1-vear vesting 2-year vesting 3-year vesting 4-year vesting

Stock Price per share (Rs.)

Standard Deviation (VolatilitY)

Risk-free Rate

Exercise Price (Rs.)

Time to Maturity (in Years)

Dividend yield

Fair value of option (Rs.)

1,192.00

30.86%
6.02%

s00.00

1.50

0.24%

731.40

1,192.00

27.51%
6.06%

500.00

2.50

0.24%

756.10

1,192.00

30.61%
6.07%

500.00

3.50

0.24%

782.28

1,192.00

29.69%

6.09%
s00.00

4.50

0.24%

804.75
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39 Ratio Analysis and its elements

Ratio Numerator Denominator As at
N{arch 31. 2026

As at
March 31.2025

%" Change Remarks

Current Ratro Current Assets Current Liabilities 3.34 3.60 Not applicable
DebtEquity Ratio Iotal Debt Shareholders Equity Not applicable as there are nil borrowins
Debt Service Coverage Ratio Earnings for debt service : Net profit

afler laxes - Non-cash operatinl
Debt service : Interest & Lease
Payments + Principal Repaymer

Not applicable as there are nil borrowing

Return on Equity Ratio (%) Net Profits after taxes Average Shareholder's Equity -3.54% -6.7jyo -47% Variation is on account ol issue of equitl
shares and decrease in loss during the year.

Inventory Tumover Ratio Cost ofgoods sold Average Inventory 2.28 0.95 139% Variation is on account of decrease in
inventory as compared to an increase in

COGS during the year.
Trade Receivable Turnover Ratio Net credit sales = Gross credit sales -

sales return
Average Trade Receivable 430 4.20 2% Not applicable

Trade Payable Turnover Ratio Net credit purchases = Gross credit
purchases - purchase return

Average Trade Payables 3.48 2.93 t9% Not applicable

Net Capital Turnover Ratio Net sales : Total sales - sales return Working capital : Current assets -
Current liabilities

l.l9 0.42 180% Variation is on account of increase in sales

during the year which is netted off by

increase in working capital as at year end.

Net Profit Ratio (%) Net Profit After Tax Net sales = Total sales - sales return 12 70% -59 69% -79% Variation is on account of increase in
operation activities and decrease in loss
during the year.

Return on Capital Employed (%) Earnings before interest and taxes Capital Employed : Tangible Net
Worth + Total Debt + Deferred Tax
Liability

-3 72% -6.64Yo -44% Variation is on account of issue of equity
shares and decrease in loss during the year.

Return on Investment (%) Earnings belore interest and taxes Average total assets -3 91% -734% -47% Variation is on account of increase in total
assets and decrease in loss during the year

Segment reporting

The Company is exclusive engaged in manulacturing of various speciality chemicals. The Board of Directors of the Company has been identified as the ChielOperating
Decision Maker (CODM). Accordrngly, based on the manner in which the CODM reviews the financial performance of the Company, it has been assessed that Company
operatesinasingleoperatrngsegmentaspertherequirementsoflndASl08"OperatingSegments". TheCompanyhasdisclosedgeographical segmentasfollows:

i) Revcnue from external custonrers : The Company is domiciled in India. The amount ofits revenue from external customers broken down by location ofthe customer is
shown in the table belou, :

Particulars Year Year ended

March 31,2026 March 31,2025
Indra

Americas

Europe

China
Rest of the World

1,286.58

I18 38

I I 1.66

24 10

134.3 8

386.72

23.71

972
1.83

45 73
Total 1,675.1 0 467.71

The following is the transactions by the Company wrth external customers individually contributing l0 per cent or more ofrevenue from operations:
(i) For the year ended March 3 l, 2026, in revenue from operations, no customer represented more than 1oo/o of total revenue ofthe Company.
(ii)FortheyearendedMarch3l,2025,revenuefromoperationsofonecustomeroftheCompanyrepresentedapproximatelyRs63.g6 million(1392y,)

ii) Non-current assets :

All non-current assets (other than deferred tax assets) are located within in India.

iii) Additions to property, plant and equipment and intangible assets :

Particulars Year ended Year ended
March 31,2026 March 31,2025

Additions to property, plant and equipment and intansible assets 1,030 45 1,399.81
Total 1,030.45 1,399.81

I

t
\'
\
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4l Additionrl Regulatory Informatior required by Schedule III

.) D.tlik oI ben.mi property teld
No proceedtugs have b€en iniriated on or Ee p€(ling agaiEr the Company for holdiry benami property mdcr the Benami Tmnsetions (Prohibitiotr) Act, 1988 (45 of 1988) md

RulEs rnad€ thereund€r.

b) Rdationship with struck off compnnie3

IIe Compatry has no transactiotrs with thc companies slruok otrunder Compmies Act, 2013 or ComPanics Act, 1956.

c) Wilful d€frulter

Itc Company has not been d€clared willfii d€fu{t€r by any bank or financial institution or gov€rnment or any gorcmment auhoriry'

d) ComplirDce with trumber ofl{yeE ofco'nprni€3
'fte 6ompany has complied with th€ numb€r oflayers pres.ribed under compades Aot, 2013 r€ad with th6 companies (Restriction oftrumber ofla]€rs) Rules, 201?.

€) Complirncc with tpprov€d 3ch€me of
The Company has not ent€r€d into ary sch€m€ ofarrangement which has an accouting impaot on curent or previous year.

0 Regbtrrtior ofchrrgE or srlisftcrion s'ith
The Company do not have ary ch&gEs or sarislaction which is yet to be r€sisicr€d with ROC beyond lh€ stansory period.

8) Detrils of crypto curercy or virlual currercy
fte Company has not taded or iN€sted in cry?to ou ency or vinual curency dring thc cuflent or previous v€ar'

h) Utilization ofborrc*ed fuds rrd !ht.e premium

The Company have not advanced or loaned or invest€d frds to any other person(s) or entit{i€r, itcluding foreip emities ontermediaries) with lhe mderstatding thar the

IntErm€diary shau:

i) dir€c{y or indir€ctty lend or hv€st in oiher persons or ertities identiffed in ay maimel wllaho€v€r by or on behaf of thc c.mpany (ItiEale Bercffciaries) or

ii) pmvile any suarant€e, s€ourity or the like to or on behalf ofthe Ultimate Bedeficidies

otherwise) that th€ Compatry shal:

i) dircctly or indirEclly lend or invest in other penohs or entiti€s id!trtified in any maDner whatsoe\€r by or on behaf ofthe Fuding Pany (Itimate Beneficiari€s) or

ii) provid€ any suaranle€, seourity or thc like on be.half of the Ultimate BeG6oiaries,

i) Udisclosed income

books ot accoutrt.

j) Valuation of property' plant md equipn€nt, inlrngible rsset rnd irv6tnent pmp€rtv

The Conpary has not r€valued its property, plant atrd cquipment (inoludiry right-of-use ass€ts) or intangible assets oI bolh durins dl€ curent or preMous vear.

k) Titl€ de.ds of Inmovlble Pmpcrlic! rot held in rhe nane of the Co'nprny

fDarcial statemenls, ar€ held in fte nom€ ofthe Compafly.

l) Borrowing recured a$irst curr€nt assets

The Company does not has borrowings fiom banks ad financial iNtitutio$ on th€ basis of secuiry of curr€nt assets

nl) Utilisrlion of borrowings avriled fmm b!trk .nd fimrcirl institution
Tlle Company do€s not have ary borrowings ftom banks ard fiiancial institutiort.

For Price \Yaterhouse Chartered Accountants LLP For and on behalf of the Board of Directors of
Clean Fino-Chem Limited
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CLEAN AROMATICS PRTVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of CLEAN AROMATICS PRwATE

LIMITED, which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and

Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the

Statement of Cash Flows ended on that date, and a summary of significant accounting policies and

other explanatory information (hereinafter referred to as "the Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,2013 (the "Act")

in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standard.s prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted

in India, of the state of affairs of the Company as at 31st March,2026, the Profit and total
comprehensive Profit, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section

of our report. We are independent of the Company in accordance with the Code of trthics issued by

the Institute of Chartered Accountants of India f'ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules

made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

reqtrirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statement and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other information and
presentation of its report (herein after called as "Board Report") which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the Other Information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Information and in doing so, consider whether the Other Information is materially inconsi
the financial statements or our knowledge obtained during the course of our audit
appears to be materially misstated. If, based on the work we have performed, we conclu
is a material misstatement in this Other Information; we are required to report that
nothing to report in this regard.



Management's and Board of Director's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act

with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financiai controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
and related disclosures made by the management

on the appropriateness of management's use of the going concern basis of accounting
on the audit evidence obtained, whether a material uncertainty exists related to

conditions that may cast significant doubt on the Company's ability to continue as a
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going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Financial Statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the Financial Statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
"Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2.
(A) As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law relating to the preparation
of the aforesaid standalone financial statements have been kept by the Company so
far as it appears from our examination of those books, except for the period April O1,
2025 to May 06, 2025 for which sufficient appropriate audit evidences were not
available to verify whether the backup has been maintained on a daily basis on
servers physically located in India.

c. The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this Report are in agreement with
the books of account

d, In our opinion, the aforesaid financial statements comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

e. On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is



disqualified as on 31st March , 2026 from being appointed as a director in terms of

Section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to

financial statements of the Company and the operating effectiveness of such controls,

refer to our separate Report in "Annexure B".

g. With respect to the maintenance of accounts and other matters connected therewith,

reference is made to our remarks in paragrapfr 2(a)p) above on reporting under

Section 143(3)(b).

(B) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion

and to the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial

Position.

b. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

d.
1. The Management has represented that ,to the best of its knowledge and belief as

disclosed in notes to accounts, no fund have been advanced or loaned or invested

(either from borrowed funds or share premium or any other source or kind of
funds) by the company to or in any other person or entities including foreign

entities ( Intermediaries) with the understandings , whether recorded in writings or

otherwise ,that the intermediary shall ,directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the

company ( "ultimate beneficiary") or provide any guarantee security or the like to or

on behalf of the ultimate beneficiaries.

The management has represented that, to the best of its knowledge and belief, as

disclosed in financial statements, no funds have been received by the company

from any persons or entities, including foreign entities ("Funding Parties"), with the

understanding, whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances performed by us, nothing has come to our notice

that has caused. us to believe that the representations under sub-clause (i) and (ii)
above contain any material misstatement

No Dividend Is declared and paid during the year by the company.

Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year

11,

111,



for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182W

alv
CA Sanjay S Rathi
Partner
M. No - 042436 r- r^ap
;;il iaZi'aea ez k .vlut ?*

Place of Slgnature: Sangamner
Date: 1210512026
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ANNEXURE A TO THE AUDITORS' REPORT

The Annexure Referred to in our Independent auditors'Report paragraph L under 'Report on Other
Legal and Regulatory Requirements' section of our report to the Members of CLEAN AROMATICS

PRIVATE LIMITED of even date

To the best of our information and according to the explanations provided to us by the Company

and the books of account and records examined by us in the normal course of audit, we state that:

(vii)

The company does not have Property, Plant and trquipment and Intangible Assets.

Accordingly, the provisions of clause 3(i) of the Companies (Auditor's Reportl Order,2O2O
are not applicable to the Company.

The Company has entered into Bill to Ship to transaction during the year. Due to such

kind of business operations the company does not have any physical inventory and hence

reporting under clause 3(ii)(a) of the Order is not applicable.
During the year, the company has not been sanctioned working capital limits in excess of
5 crore rupees, in aggregate, from any bank or financial institution hence the reporting
under Clause No 3 (ii) (b) of the order is not applicable to the company

The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or any other parties, Therefore,
Paragraph 3(iii) (a), (b), (c), (d), (e) and (f) of the Order is not applicable to the Company.

According to the information and explanation given to us, the company has no loans,

investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 201"3 are to be complied with. Therefore Paragraph 3(iv) of the Order is
not applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits

under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76

or any other relevant provisions of the Companies Act, 2013 and the rules framed

thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the Order are

not applicable.

To the best of our knowledge and belief, the Central Government has not specified

maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order are

not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is regular in depositing

undisputed statutory dues including Goods and Services Tax, provident fund, employees'

state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, cess and any other statutory dues, as applicable and as amounts deducted /
accrued in the books of account, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more

than six months from the date they became payable'

(0

(ii)

(a)

(b)

(ii0

(i")

(v)

(vi)

(a)
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(b) According to the information and explanations given to us, there are no dues in respect of

Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-

tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account

of any dispute.

(viii) According to the information and explanation given to us, company has no transactions,
not recorded in the books of account have been surrendered or'disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(ix)

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is

not applicable to the ComPanY

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no

outstanding term loans at the beginning of the year and hence, reporting under clause

3(ix)(c) of the Order is not applicable.

(d) The Company has not raised any short term loans and hence, reporting under clause

3(ix)(d) of the Order is not applicable.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Hence reporting
under clause 3(ix) (e) of the Order is not applicable

(0 The Company has not raised any loans during the year and hence reporting on clause

3(i")(f) of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause

3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)

during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government, during the year and upto the date of this report.

No whistle-blower complaints, received during the year by the company;

Company is not a Nidhi Company, accordingly provisions of the Clause 3(xii) of the Order
is not applicable to the company:

(")

("i)
(")

(xii)



(xiii)

(xiv)

According to the information and explanations given to us, the company has not
undertaken any transactions with related parties as mentioned in Section 177 and 1BB of
Companies Act, 2013, accordingly the provisions of clause 3(xiii) of the Order are not
applicable to the company;

In our opinion, the company has no internal audit system commensurate with the size

and the nature of its business.

("rr) In our opinion during the year the company has not entered into any non-cash
transactions with directors or persons connected with him and accordingly, the provisions
of clause 3(xv) of the Order is not applicable.

(xvi)
(a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016l and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred not incurred any cash losses during the financial year covered

by our audit.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of clause 3(xviii) of the Order is not applicable;

("i") On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that company is incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

(xx) The provisions of Section 135 towards corporate social responsibility are not applicable on
the company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182W<*
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436AZKCWQ 1 395
Place of Slgnature: Sangamner
Date: 12lOS12026
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Annexure B to the Independent Auditor's Report on the standalone financial statements of
CLEAN AROMATICS PRWATE LIMITED for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid standalone financial

statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory Requirements'section

of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of CLEAN

AROMATICS PRIVATE LIMITED ("the Company") as of 31 March 2026 in conjunction with our

audit of the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with

reference to financial statements and such internal financial controls were operating effectively as at

31 March 2026, based on the internal financial controls with reference to financial statements

criteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India (the "Guidance Note").

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to

financial statements criteria established by the Company considering the essential components of

internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable

financial information, as required under the Act.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with the

Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the

extent applicable to an audit of internal financial controls with reference to financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls with reference to financial statements were established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls with reference to financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to financial statements included obtaining an

understanding of internal financial controls with reference to financial statements,

risk that a material weakness exists, and testing and evaluating the design and

effectiveness of internal control based on the assessed risk. The procedures selected de

auditor's judgement, including the assessment of the risks of material mi
standalone financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls with reference to financial

statements.

Meaning of Internal F'inancial Controls wlth Reference to Flnancial Statements

A company's internal financial controls with reference to financial statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial controls with reference to financial statements

include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the

company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance

with authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the standalone financial statements.

Inherent Llmitatlons of Internal Financlal Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to linancial
statements, including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls with reference to financial statements to future periods

are subject to the risk that the internal financial controls with reference to financial statements may

become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M/s Sanjay S Rathi & Co;

Chartered Accountants
FRN - 109182W

4V4"
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436AZKCWQ 1395

Place of Signature: Sangamner
Date: 12lOSl2026
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Nct iucrcasc/ (tlccreasc) ilt Cash altd cash cqtrivalcnts (A+B+C)

Cash and cash eqLtivalents at the beginning ofthe year

Cash and cash cquivalents ,lt the crld of the year

N oles:-

Cash on hand

Balanccs with bank

- Currcnt aocounts

Ilalancc as per stateulcnt ofcash flows

'fhe accornparryitlg notes forln au itrtegrirl part ofthese Standalone Financial Statelnellts

]'his is the Standalone Balauce shect ref'erred to in otlr report ofeven date

i,ir' \l/s San,ial'S l{atlri & (b.
Lllrrrt!:rcd n ccountaltts

lril rr t(ljrslnllr(,il rto I()', ] iil\\

Av
Cr\ Sarr.jay S llathi
l)artncr

Mernbcrship No. 42436

l)lrcc: Pune

I)irtc . l2 May 2026

rcAI UDIN 26 o \2t$ CA.ZKC,t^,o?13Sr

As at
l\'lar 31,2026

As at

N'lrr3l,2025

6.19

(4e.12)

I 1.45

(64.62)

(13.s3)

591
17.81

(s3. l 7)

( l0 r)0)

(8 07)

( l e.6e) (71,21)

(2.e1) (1.72)

(22.66) (12.e6)

29.68

49.72

(7.es )
64.62

79.4{J 5().(, /

56.74 (t6.2e)
6.41 1 ) 't/,

63.21 6.,t7

63.2t 6.41

63.?.t 6..11

Note 2

lror atd on bchalf of thc
Clcan r\rorrtatics I'rivate

Board ofDircctors of

(?ou
I(rishnukrr rrrar Iloob
Dircctor

DIN:00410672

I)lace: Punc

Datc : l2 May 2026

DIN 0235 l I 54

l)lacc: ['ure
[)atc . l2 Mry 202(r

^49



(l lcu n r\ ro rn a t ics l'rivatc li nr itcd (CI N : t124304 I'N20 I 9 PTC I tt749(r)

Slarrrlalortc Stittctncnt of Changes in llqttitl'
(All anrounts ato itt tttpccs thousand,unless olhcr\\'ise stated)

(u) l'iquitv shitrc cill)ital

As at March 3t,2026
Number of sharcs

1,00,000.00

1,00,000.00

Anrount

1,000.00

1,000.00

As at March 31,2025
Number ofshares Amount

1,00,000.00

1,00,000.00

1,000.00

1,000.00

llulancc at thc bcginnirrg oftho rcporting 1'car
Clraugcs in ctluity sltare oapitzrl clr.rc to pritlr periocl ct't'ttts

l{cstatctl balitncc at the ltcginning ol'thc rcporting 1'ear

Cihanges irr oquitl,shalc oapital dtrling thc year

[]alirnco at thc cnd o1'thc lcltolting ycal'

(h) Otlrcr cquitv

1,00,000.00 1,000.00 1,00,000.00 1,000.00

'I lrc irccontpltttf ittg. rttttes I'tlrnr

I iris is tlrc Stantlitlottc []alance

Nole 2

an intcglal palt o1'thcsc Standalonc |inancial Statcnretrts.

shcet lcl'crrecl to itr ortr rcpot't o1'evctl datc.

/;r-,r NI/s Stnja1'S lLatlti & Co.
(lhartctccl Acootttrtartls

Iirnr lcgisttation Iro. l09l82W

O.\ San,jll S I{athi
I)lrl rrcr'

Mcnrbclslrip No. 42,136

l'lace: I'tutc

l)atc : l2tlr N4.t1'2026

r( .^r Lrr)rN : 26 0hU"=6AzKC-Wql3gS

F'or and on bchnlf ol'thc
(llcan Arontatics Privatc

Board of Dircctors of
r Linritcd

,m,JJ,-
Dircctor
DIN : 00410(172

Placc: Puns

Date : l2th Mtw 2026

DIN:02351154

Place : l)une

Date : l2th Mtry 2026

Particulars

Reserves and surplus
Surplus/(Defi cit) of profi t

qnd loss flccount

llirllntt' it( L\pril 202{

I)rol it/( Loss) lirr tltc 1'eitr

( l 0e.74)

973

llrrlrrrrce rl .ll Nlllch 2025 ( 100.01

Ilalrrrtcc :rt I r\pril 2025

I'}rolit/(l.oss) lirr tltc 1'clr

( 100.01

L6t

llalancc,rt Jl i\'larclt 2t)26 (98.40)

W



( lc:r rr,\ r'orttu lics I't'ivtt(e lirrritctl (Ol N : Ll2'13041'N20 l 9l'1'(l l lt7{96)

Nolcs (o Stlrrtl:tlortc Iiirrunci:tl S{lllctlle rlts

(All anroLurts are in rLtpccs thousattcl,tttrlcss othcrrvisc statccl)

Othe r Non Currcnt r\sscts

t)cposit rvith NSD[-

(l:rsh urrtl cash ct;uivalcnls

Clslr ou hantl

Bularroc l,ith banks

Irr current accounts

On cleposit aocounts (with original nraturity ol3 months or less)

l|:urk llrllrrrces otlrcr'(han orsh arrrl c:rslt etluivitlctt(s

liirerl I )cposit u ith bank

Atr'rr,r'il lrrlfl('sl {rI liixcrl I)ePt,srt

Othcr' (lulrcrtl,.\sscls

Llirllrrce rvith Govcrnurent authoriti0s

,,\s at i\s:tt
N'l:rr l l. 2026 NIal J I. 2025

I 0.00 t0.00

I0.00 10.00

,\s ll ,\s itl
r\llr'31, 2()26 Nlur'.1 l. 2025

63.21 6.4'l

63.21 6.17

13-i0.00

18.30

889.70

It68.l0 u 9 7.9li

i\s:tt ,,\s at

NIar Jl, 2()26 Nltl Jl, 2025

901 I .5 .0.1

15.0.r9.07

J9



Ctc:ril r\r.rrrrriltics l)rivltc lirrritctl (clN : 1J24304I',N20 19Pl'C 187496)

N r) tcs to Slatttlitlonc l"inauci:rl Statentcnts

(i\l I lrntottttts al0 in l'upcos tltottsanci,ulllcss othclwise stated)

7 l'iquitv share callital

r\tttltot'isctl:
l.()().0(X) (.1 I N'lirrch 2025

I I {)-l-r\l,
I

r\s at r\s

lVlarch 31, 2026 N'lnrch

1,000.00

iat
31,2025

1,000.00equiLv shalcs ol'I{s. l 0 caoh.

I{s. I 0 cach Iirll1, lraicl-tr1r

pl nurrrlrcr 9l'shlrcs outstirrttiittg:rt tllc bcgilrrlitrg atttl ctttl ol'tltc ycilr:

1,000.00

1,000,00

1,000.00

1,000.00

1,000.00

1,000.00

lcortcilirrtiottl{

t i.l
I

tpritY slutlt:

It 
lrrtstrrtrlinll ltt tllu hcgitllling ol rltc l)crio(l/)'cilr'

ll.,gLritv sl.rr.cs issuctl tl.r.irrgl the pcrio(l/year in consicle ration fb1 caslt

iOrrtsiuntlirrg. at tlte eltd o1'the periocl/year

t__ ___
Tcrr-ns / liigirts attache d to each classes of shares

Rights, preferetlces and restrictions attached to equity shares

th(r (.orrrttrn' hr-s a sinflle class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the

0ornpany,srt:sidual assets.Th(requit'7sharesareentitledtoreceivedividendasdeclaredfromtimetotime.'Thevotingrightsof anequity

sharcholder are in proportlon to its share of the paid-up equity capital of the company.

orr windinJl up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after

r,lisrribution of all preferential amounts in proportion to the number of equity shares held'

Sharcholders holding more than 5% shares in the Company is set out below:

As atMarch 3L,2026 As at March 31,2025

Number of shares Number of shares

;\s itl
N'larch 3l, 2025

1,00,000.00

1,00,000.00

and T.echnology Private t.imitcd)

1,0c,000.00

As iit .'\s lt
N{arclt J 1.2026 \'llrclr ll. 2025

Olhcr ct1uit.1

Surlllus ol'prolit irutl loss account

Ilalturcc as al the bcginning of the period/year'

z\ilcl : l'rollt / (l,,oss) Ior tlre period/r'car

li.rlrurec ir:i irt thc cl)(i ol'tllc periotl/1'eaf

( t09.74)

9.73

(e8 40) (100.01)

J9

(e8.40)

'l O'l r\ L

1,00,000.00 1,00,000.00

slri,rus ol lts I0 each

(.lr:an 5r.ir:rrci: and Iechrlology L-imitad ([rstwhile known as

( 10() 01)

l.6l



(lle:rrr:\r'orttatics l)rivatc linritcd (OlN: tl2{30'll'N20l9P'l'(lltt7496)
Notcs to Starttlalottc Iiirtanci:tl Statcrrrcnts
(All anrounts arc in rttltccs thtltlsitttcl,lttllcss tlthcrrvisc statcd)

'l'rarlc llul,ablcs

Total outstanding dues of micro enterprises and small enterprises (Refer note 14)
'Total outstanding dues ofcreditors other than micro enterprises and small enterprises

'Irade Payable Ageing Schedule

As at 31 March 2025

As at 31 March 2025

r\s at r\s :tl
NIrr'31, 2026 N'lrtr'31, 2025

47.31 29.50

17.J7 29.50

[)articulars

Cu rrent
but not
due

Outstandins for followine periods from due datr (r\rnount in lls.)

Less than
I 1'ear

t-2
)'c il fs

2-3

)/ca rs

l\'lorc tlran 3

)'c1l rs
'fotal

Totaloutstanding for MSME due 29.5 L7.87 0 0 47.37

Total outstanding for other than MSME due 0 0 0 0 0

I)articulars

Cu rrent
but not
due

Outstandlns for following periods from the due (Anrount in Rs.)

l,ess thitrt
I 1,car

l-2
),ea rs

2-3

)'c:t rs

NIorc (han J

)'ca l's
'l'otal

Totaloutstanding for MSME due 29.5 0 0 0 0 29.5

Iotal outstanding for other than MSME due 0 0 0

#{1qN.r'

w
sn*h

d9
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(llcln.\ronrrtics l)riyntc linlitc(l ((llN : Ll2ll()ll'N20l9P'lCltt749(i)

Nolcs to St:ln(lal(tne Iiirancial Statcrncnts

(All arlounts are in rLtpccs thtlLtsand,Ltttlcss olhcrwisc stated)

l{l l{t'tettttcftutttoltcr:tlittlts

I l -03-2026

Quarter Ended

3t-12-2025
I 02.E2

ll-03-2025

Yca r Enderl

3l-03-2026 3l-03-2()25

702.82 141,83
Sale ol'prociucls

Other Incontc

Interest Reoeived

lntcrest on lT Retund

Other cxpcnscs

Audit f'ees

Consultancy ltes
Other Expenses 

.

Pa),trlcnt to au(litors

r\s aurlitor
Statutory audit t'ees

t02.82 t02.tr2 l "l I .til

ll
I I -0J-2()26

13 13

015

3t-12-2025 3 t-03-2025
25..49n.04

31-03-2026 ll-03-2025
49.51 64.54

0, 15 0,08

l3.2tl 25.49 49.72 6.1,62

t2
.r r -03-2()26 3t-12-2025 3 I -()3-2()25 J I -{)J-2026 I l -03-2025

3.7 5

4.88

6.07

3.7 5

6.54

I 0.29

L05

3.62

(0
111

15.00

18.67

11.88

15,00

15,30

25.65

t1.70 45.55 55.95

3.7 5

3.75

I t.25

7L.25

L05

1.05

r5.00

15.00

15.00

15.00

le



l3

(llerrr;\rorrrrlics l'r'ilt(c linlitc(l (ClN: tI2430'll'N2()19Pl'Cltt7'196)

N{)tcs to S(rn(lnlone I'-inancial Statcments

(All anrounts ilre in rupccs thousand,unless otherwise stated)

14 Disclosurcs required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Related party disclosures

List of related parties and description of relationship:

Holding company

Clean Science and Technology Limited (Erstwhile known as'Clean Science and Technology Private Limited')

Fellow subsidiaries

1, Clean science Private Limited

2. Clean Organics Private Limited

3. Clean Iino Chem Limited

Key Management Personnel (KMP)

1, Mr. Ashok Boob

2. Mr. Siddhartha sikchi

3. Mr. Krishnakumar Boob

Transactions during the year: Nil

Balances outstanding at the end of the year: Nil

15

(a)

(b)

(c)

share

Parti cula rs
31t03t2026 31t03t2023

Profits attributable to equity shareholders

Basic earnings per share

Weighted average number of equity shares

Basic EPS (Rs.)

Diluted earnings per share

Profits attributable to equity shareholders

Weighted average number of equity shares considered for diluted EPS

Dilutcd IPs (Rs.)

1,610

1,00,000

9,730

1,00,000

0.02 0.10

1,610

1 .00.000

9,730

1,00,000

0.02 0.1 0

l)a rt ic rr lr rs
As at

NIarch 3 l, 2026

As rt
Nlarch 31,2025

l'rircipal arnorrnl remairing unpaid to any supplier as at the cnd of the year

'l radc Iit1'atrles

Crpitnl crcditors

lntcrest dilc thcrcon renrainirg unpnid to any suPplier as at the cnd of tl)e year

'l 
r aclc payrbles

(iapital crcrlilors

The amount of interest paid by the buyer in terms of section 16 of the Micro,

5mall and Medium Enterprises Development Act 2006

The amount of payment made to micro and small supplier beyond the appointed

day during each accounting year.

The anrount of interest due and payable for period of delay in making payment

(which have been paid but beyond the appointed day during the year) but without

adding the interest specified under MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end

of the accounting year.

TIre anrount of further interest remaining due and payable even in the succeeding

year, until such date when the interest dues as above are actually paid to the

small enterprlses for the purpose of disallowance as a deductible expenditure

undcr section 23 of the MSMED Act, 2006.

47.37

i.ru

29.50

i9



Clrail ,\fornrtics l'ri!rlc lirnilcd (clN : u2{30.1PN20I9PTCl87{96)

Notcs lo Slrrrdrlorrc Irirtrncirl SlAltilletrls
(All nrlouills rrc iil rut)ccs lhouslrl(l,unlcss otllenvise stllcd)

l6 ltrtio i\ilrl)'sis rDtl ils tltnttttl

latio Numerator )emoninator As at

March 31, 2026

As at

March 31,2025

% Change Remarks

:urrent Ratio :urrent Liabulities 79,20 37,17 (0.38 Due to Decrease in currenj

liabillties

)ebt-Equitv Ratio Total Debt ihareholders Equity

)ebt SeNice CoveraSe Ratio Earnings for debt seNice =

Net profit after taxes + Non'

cash operating €xpenses

Jebt seNice = lnterest & Lease Payments + Principal

Repayments

leturn on Equity Itntio (%) ',let Profits after texes -
)rofnron.p nn/iipnd

Average shareholder's Equity 0.002 0.013 {0,86) Due to Decrease in curtent

Vears Profit

nvcntorY Turnover Rat o :ost of Eoods sold AveraEe lnventory

Trade Receivable Turnover

Ratio

!et credit sales = Gross

:redit saLes - sales return

\verage Trade Receivable

Trade Payable Turnover

Ratio

\et credit purchases = Gross

:redit purchases - purchase

\verage Trade PavabLes 2.62 4.71 (0,44 )ccrensc iD Purcl)asc

Nel Capital Turnover Ratio \et sales = Total sales - sale! y'y'orking capital = Current assets - Current liabilities o.!2 0,16 (0,28 )ue to Decrease in Sales

Net Profit Ratio (%) \et Profit After Tax !et sales = Total sales - sales return L,57 6.86 lo.7''

Roturn on Capital Enrployed

\%)

EarninBs before interest, tax :apital Employed = Tangible Net Worth + Total Debt + Deferre 0.01 0.01 (0.46) Due to InveslnlcrI in Iixe(l
Deposit and Interesl

Retu, n on lnvestment (%) 5,7 7 7.79 (0,21)

d9
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(lhln i\ronrrtics l)rivrtc linlitc(l (ClN : U243041'N2019PTC187496)

Notes to S{andllorrc lrinancial St:ltctncnts
(/\ll aIro0r)ls arc irr rLrpces lltottsttnd,unless otherwise statcd)

l7 l.'irrrrtcirtl irslrunrcnts

17.2

I, irralcial instrurr)cnts by catcgory

'l he canying Value offinancial instnnDents by calcgories ate as follorvs :

As at
31 March 2026 As at 31 March 2025

l'rlti(ulilrs r\nrortised cost 'Iotrlcrrrying Yalue Amortisctl cost 'I'otal carryirrg vllue

Lcvcl 2 Lcvcl 2

,\ssels
( aslr irrrd cash eqtrivalcttls
1]ank [)nlilr]ccs olher lhan (i) above

63.27

868,3

63,21

868,3

6.41

897,9€

6.4i

897.9[

'l'(,til1 tssc(s 931.51 931,5 904,4S 904.4:

l,in bi I itics
'l radc pal,atrlcs 47 ,37 47.3i 29.5 29

l olrl lirltililics 47 ,31 4-t.3 30

Iinir vlluc hirrarchy

talr value of financlal assets and financlal llabilities measured at amortised cost i

amounts largely due to the short term nature.

Iiinnncill risk nlrnagement

management framework. The Company's risks are reviewed retularly to reflect changes in market conditions and the comPany's activities.

'flrc Conrpany has exposure to the follorving risks alising fionr finartcial instrulnellts :

a, Crctlit risl<

Company's receivables from customers. To manage this, the Company periodically assesses the key accounts receivable balances. As per lnd-AS 109 : Financial lnstruments, the

Company uses expected credit loss model to assess the impairment loss or gain.

i. The company has not made any provision on expected credit loss on trade receivables, based on the management estimates,

credit rating agencies,

b. l,iquiditl'risk

stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation

its short term obligations associated with its financial liabilities.

The liquidity posltion at each reporting date is given below:

l)rrticulars As rt
illrrch 31,2026

As at

"L 1l 
'nr<'li)1il1 cuucrl assets (A)

'l'o1al cur rclrt lial)ilities (ll)
940.S8

48.98

9 19.49

29.5

\\'orliirrc carrital (r\-li) 891.6 889,99

The followinB are the remaining contractual mat!rities of financial liabilities as on 31 March 2026

Particulars

-ess than one year More thanone vear Total

Trade paVabLes 48.98 0 48.98

Particulars

-ess than one year /lore thanone year 'otal

Trade pavables 29.5 C

I 7.1

u#

The following are the remaining contractual maturities of financial liabilities as on 31 March 2025

tl(!ot r



(llcirrr r\r1)nrrlics l)rivrlc lirni(e(l (ClN: tl2-ll0-ll'N20|9lvl(iIli7.l96)
Nolcs lo Slardaloilc I,inrncinl StntcDrcnls
(,'\ll ilnlounls arc in nll)ecs lhousard,unlcss ollter\visc slatcd)

lll (lill)itnl rrrilrgcnrotrt

structurc, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

No changes were made in thc objectives, policies or processes for managing capital during the period ended 31 March 2025 and 31 l\4arch 2024

l)ilr'(iclrlilrs r\s at
Ilrrrh 1l ]Il)6

As nt
N4rrch'll ?O)(

'lotal lial)ilitics

Less: cash and cash equivalents and bank balances

48.98

lc31 s1 )

29.50

1904 451

Nel (lcl)l
'l'olrl c(ilrill'
I)rl)1..r(ruilY riltio

(882.s3) (B74.es)

901,60 899.99

0

l9 OllrcrSlxtulor), lnli)rnrrlioI

[r1 I hc (\rlrpany do lot havc ilr]),lrirrsacliolrs rvillt cortpanics slruck oll.

d ) 'l lrc C onrl)ar)), hirvc rot tradcd or irrvcstcd in CrJ,l)lo crrrcrlcy or Vir(ual Cuner)cy (lrrring thc lllancinl ycar.

sha I l:

i) directly or indirectly lend or invest in other persons or entities identified ln any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

ii) p[rYide an5,girflran1co, sccurily or ll]c likc lo or oo trchalfol lhc Llltirralc Bcrrcllciarics

the Company shalli

i) clirectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

ii) pxrvitle ary guilrilllcc, secrrrily or llre likc on bclralfofllre Ullirrate Dcnoficiarics,

lrr.ome Tax Act, 1961.

.l 
lris is thc Slardalone llalance sllect rel'erred to itr oLlr rellolt ofever (latc

8)

/.i/ i\'lls Sarjry S llnthi& Co.

Charlered /\ccounlaills

Firnr registration no. l09l82W

av
CA San.irl'S ltrthi
l)artner

Menrbership No 42436

/,rrr artl on bclralf of thc []onrrl of Dilcctors of
Clcan r\ronrttics Privrte l-inlilc(l

i]:,""" ,:1,]",,",,^
rcAr LiDrN,' Za O qlAg 6 k(Kcw q\9 I S-

@gl----
l(rishnakunrar Iloolr
Di roctor
DIN:00410672

PIacc; l)ulc
Datc : I 2th NIay 2026

35t 154

Place: Prrne

Date : l2th May 2026

#w



{-lkrl rt A roru it I ics l't'ivatc [.,i rrri tr:tl

li i,(1.r 1 1v tltc Sla ntl a l() rtc liilt rtllcial Sta.tcntcn (ri

,,,\, ll arilottttts iilrl ill t'lri)c'cs rtrilli<tri. Ltnlt-s:; otlterrvit;e slatcld)

l. iilttkUrtltltttl

Clcap Arornatics Private Limited is a private company dorniciled in India and is incorporated uttder

Conrpanies Act, 1956 applicable in India. The company is a subsidiary of Clean Science and Technology

l-irnitecl, which is a chenrical manufacturing company. 'l'he CIN of the Compauy is The CIN of the

Cornpany is U24304PN20 19PTC I 87 496.

2" i\llttrriirl ;\ccounlin;i l)olicics

This note provides a list of the rnaterial accounting policies adopted in the preparation of these standalone

llnancial stateutetlts.'l'hese policies have been consistently applied to alI the years presented, unless

ollrerwise stated.

2.I llasis ol' 1ir.i:ltaxrliori atttl ltrescntatiort

rr\ (-'onrPliancc w'itlr Ilttl AS

'l lre starrtlaloner llrrallcial statcrnr:nts ol'the Cclrnpany ltave bcen preparccl itt accordattcc r,vitlt lltclian
.\,-'c:orrrrtirri-l -(tirrrrlards (lnd AS) notif red urrder the Comparties (lndian z\ccottttting Statrclarcis) liules"
llrtI5 (;:s untcndcd fi'orrr lirncr to time) notilled undcr scction l1l3 of'tlrc L'ompanies i\r:t, 20l3 antl

[)rcscnl-alion recltrircurcrrts ol'Division II o['soheclLrle lll to thc C)otnpanic:; Act.,2()13, (lrrcl AS cortil'lliaril
lir:lir:riirlc III). as apr;licairle to lhe Corrpany'.

'l'hc standalotre fiuancial stateurerrts for the year ended March 31,2026 were approved fbr isstre by the
(-'onrparry's Boarcl of Directors on May 12,2026.

!r I I Iistorir:al ctst c,-rnversitilt

'rlt,-'starrclalot)e llnnl'lcir,,l slalcnlonts ltavc Lleen trrrcpared ott a ltistorical cosl llasis

{ } Crrrreut anrl non-cut'rr:nt clitssilir:ation olasscts nnd liabilities

,,rll asr,;ts arrri Iiabilities hilve [;ecn classil'iecl as current or uou-crrrrellt as per tlte Cornpanv's ttot'nrirl

',pcrarinlr c.r,cle and otircr critcria set out iu the Schedule lll (Division ll) to the Compittties AcL.2(;i].
illiicil ilrr tlrc rraturc of'products ancl tlre linre lrctr.vcen the accltrisition o['iissels {br procc]ssi!t!l attr.i tlteir
lcrrliz-uliorr irr casir and cash eclLivalcr.rts. tlre Cornpany ltas detcrntined its i'lltcrtrlittg c-vclc as l2 tttrrttilis.

(1 ) Nclv antl arnentlrncnts staudards acloptecl by the Company

Mrnistr'1 o{'Corporate Affairs ("MCA") notifies uew standards or amendtnents to the existing standards

ulrcler ('onrpanies (indiln Accc'lrnrtir.rg Standards) Rules as issued fi'orr time to tinte. lror the year ended

N'trrrt:lr 31.2026. IVICA has notifled iurreudtnents to
i. lnd AS I - the Classification of Liabilities as Current or Non-curt'ent and Nort-current Liabilities
rvrtlr Covcntrnts
2. Incl AS 7 and Inc[ AS 107 - Supplier F-irtance Arratrgetnents
L Ind AS l2 - International J'ax Refortn - Pillar'fwo Model Rules
4. Irrd AS 21 - Lacl< of Exchangeability

Ihis anrcrrrirucrrl clocs not hirr,e any nratcrial irnpact on tltc anlounts recogrtized
iu'c not exlrectccl to signi{icantly afTcct thc ourrent or fitture periods,

in the prior periods anci

ffi
s (tntl 't
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(l ltral z\ ronra(ir:s []l'iyate l,intilctl
Notcs to lh,: Slanrlalonc Financittl Stal.entclrts
(1\llarnounts arc in rupees nrillion, Ltnless tttherlvise statccl)

2.2 l{.cr,cnue recogttition:

Salcs are recognisccl lvhen control of the proclucts has beert transf'ert'ecl tcl tlre ci.tstotner. heing rvhett tltc
procltrcts arc clelivcrcrl to thc custonrcrr or its a'.rthorisecl rcprcsentativc attd tlterc is no Lrnlulfillccl

ohligation IItat coirld al.fcct the cllstourer's acoelltancc o['the prodttcts. [(evettue is nreasured at thc

trarrsaction ;lrice o1'tlrc. corrsideratiou rc.ccivecl or rcceivable, trct of retttrns, trade cliscttttnts. ttttcl volLltttr:

lchal-cs. Revenue also excludes taxes collected fi'otn custotner.

['ltc sales rnacie by the Conrpany ma), include transport arrangenrents It't.rtt thirci parties. Itt sttolt cases"

rcvcituc lilr tlrc sLrpply ol'such tlircl-party trnr.rsport arra.rlBernents are recorclecl at gross or net basis

rlcpcrrcling orr u,lrcther thc Corrrlrany is acting as the principal or as att agent oIthe cttstotner. 
-fhe 

Corttpany
t'()c()gt)izcs t'ovcut.lc tol the Elross amount o['consicleraliou rvlten it is actirtg as a pt'iitoipal ztrtcl at ttet ittttt'lttttt

oi consiciclation rl,hen it is acting as alt agellt.

A receivable is recoglrised r.l,hen thq: goods arc clelivered as tlris is the point itt tittte that the consideratiort
is rrnoclrr<litioual Lrecause onl1,' thc passagc o['time is reqLrilecl before the paynrettt is cltte as pcl' agreed

ti:rrrrs arrd corrd itions rvitlr tlre buve rs.

2.3'l'radc receivablcs

'l'r'uclc lcceivables are anrounts clue l'r'onr custoniets for goods and set'viccs pcrl'ortnecl irt the orclittary cotlrse

ol'business ancl reflcct the Corrpany's unconditional right to consideration (that is, payrnent is clue only on

the passagc of tinre.)

'l rir<lc receivables are recognised initially at the transaotion price as tlte5, 61o not coutain signilicant
linancirrg cor.r.rponents. The Cornpany holds the trade receivables rvith the objective of collec:ting the

contmctual cash l'lorvs and therefore measLrres thcm subseqrtently at atlortised cost ttsittg thc oI'f'ective

intcrcst nrcthocl, less loss allowance.

2.,1 [lr l'r'n tolicli

Irrvr:ntories are valuecl irt cost or net real isable valrre lvltichever is lou,er alter provicling {br cosl ol'
lrh:;olcsi:crrrccr. (-ltlsl. is clcternriited on a Irirsl.irt-[lrst-ot"tt l'ortnttla.

lias, irurcliuls arc valrrecl at cost o1'purchase ncl ol'dutics (creclit availccl u,.t'.t taxos artrl riutier;) attcl

incitir,lcs allerpenses incrrrrecl in bringing the rnatelials to location ol'use. l'lonever. matct'ials tncl other
itcnrs hclci lbr use in tlie procluctiorr ol'inverrtories are not lvrittcrt cloivtt belorv cclst il'the finishecl

1'rro<irrcts ilr ivlrich thcy u,ill bc incorporatecl arc crxpected to bc sold at clr above cost.

rriirt'r'ilrl,,. WIP inclucles certain inventories used in tlre prodtrction process u,ltich has lili: of rlttt"c tltirtt
{-)nc yoar.'l'hese iltventories are arnortisecl over its Lrsel'Ltl li{'e and incluclecl as part of cost of proclLrctiolr.

l'ilrished go<tcls arc vitlucd at lorver o{'cosL and net realizable value. 'l'ltcr rtct rcalizablc valuc ol'lltc
linislrc,rl sooris is cletelrninecl with reltreuce to tlre selling;lt'ices ol'relatecl firrishecl goocls.

(lost ol'I'inished goods ancl u,clrl<-irl-progress cornprisc.s cost ol ratv rlaterial altcl appropt'iate lixecl

irrorlrrctiorr ove,r'heads r,r,hich are allocaletl or.; t.hc basis ol'nortttal capacit.l, o['proclLrotittrt {aci]ities and

-rr\3
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i llca rr Aromatics Pri't,ate I-iutitetl
l\iotrs to Ilre Sfaudaloutr I''ilranciirl Statclneltts
(,,t lt irrriottrtts at'c itt rtrl-)ees rnilliort. trrlless otltet'rvise statr:cl)

(i6rrrpt.'rrcrrts. Storcs. antl Spatcs cost inclucles oost ol'purc.ltasc and othel'costs iltcurrccl in bringillg thc

iuvcntories to tlreir pteselttt location attcl cottdiliorl.

Nct lcalisatrlc value is the estinrated selling prir:e itr the oldinary course olbttsittess. less estitltittcci cosls

ol'crtrrrplctiitrr and cslinrat.cd costs ncccssary to nlal(c thc- sale. Obsolctc attcj slolv-tttovittg itrventtlrics arc

idcptil'rcd and tvherevcr nccessary. such iuverrtclrics are rvrittcn of1'Tprclvidecl durirlg the ycar.

2.5 Propcrty, lllant artd equipment
, l{ccogrrititltt rtntl rnt:asltrclttcnt

'l'he cost of an iten-r of property, plant and equipment shall be recognised as arl asset il and only if it is
probable l.hat hrtLrre econornic benefits associated with the iteni will flow to tlte Corr-rpany and the cost

of the item can be measured reliably.

I)i^o1lcrt1,. plant. and ccir-riprnents are czrrriecl at cost rvhiclr ittoludes capitalized lrorrowiltg costs. less

iiccrrrrtrrlatccl clcpr"eciatiort and irnpairnrerrt loss, il'atry. Itenrs of'prollcrtY. plartt ancl cqt.ripn)ell1. al'cl

tr)casuro(l al cost ol'accluisilit)lt c)t' constt'uction less accuttttrlatccl clepreciatiorr atlcl / or acctlmtllatecl

irnpainnent losscs, if' atty.

'l lrc cosl ol'' arr itcrn o['propertr,, plant a.nd cquiptnettt comltrises its lturcltasc pricc. incluclirrg imllclrt

it:; r.iorliing conclition {bl its intended usc and estirnatcd costs ol'distnarrtling altcl rctnovit.tg thcr itctll attd

rcstoling t.ltc site rtn lvhich it is locatecl. Any llade cliscclttnts ancl rebates nre d<:rltlclecl itt ttrrivirt-q al 1llc.

pLrrclras;e price. []orrotving costs dilecth, attributable to tlre cotrstrttctirllt of a tltralifvinq a:;s:,1 alc

cirllilalizctl as parl- of thc ccrst. '['lrc cosl. o1'a self-corrstrttcted itcnr o1'Jlropert\,, plartt atld eclttilttttcltl

conrpriscs Ilre cost o1'rtraterials and clirect laboLrr, arty otlter oosts directly attl'ibutable to lrlillginlt the itenl

ro rvorl<ing corrrlition 1ir its intenclecl use. and estimated costs o1'disrnantlingitltd removitrgthe iLcnt and

r,r:sl.oriirrr tlrc sitt-'orr rvlriclr it is Iocated. '['he Compan5, identilies aud cletertniltcs cost ol'eaclt corrtpclttetrl/

part ol'llrc asset separntely, i1'the conrltonent/ part ltas a cost rvhich is signilicant to the total cost ol-the

a:isct and lras rrsefll lil'c that is nraterialll, clil'['ererrt lj'orn tltat o['tlte rernaitting asset. 'lhesc compot'lctlts

alcrlcprcr,iatcdseparutcll,ovcrtheirusc[Lrl livcs:therernaittingcontlrortcnlsarc,deprcciittcdovct'thclifi,:
ol' ilrc lrlirrcilral assct.

l)r'o1tcrty,, plant and equipntent r-rnder construction are disclosed as ctrpital rvork-itt-progress.

" Srrbscqucrrt costs

.l 
irc ,:tisl ,.ri'r'clrlacitil_t it lxrrr o1'an itcnr oi'plopcrtl,', plant ancl equil;ntcttl is recogttised irr thc catt'ving

arlr()r.ult oi'the item il'it is probable that tlic lirtLrre ecouotttic beneljts enrbodied u,ithirt the part r,r,ill I'lori'

ro lhr: ()ornparrl ancl its oost can be lleasurerl reliatrly. 1-lte cart1,illg arnoitut ol'the replaced pitlt is

ticlcco1.trrisccl.'l'hc costs ol''tlio dar,-to-d^y servicing ol'property, plant and t:cluipment are recogtriscd itt

tlrc Statcrncirt ol I)rollt and l,oss as incitrrecl.

. llisposill

r\rr ilcru of'prolterty. plant arrd equipnrent is clerecognisecl upon disposal or lvlten nrr ftttt-tt'e llerlcllts arc-

cxpcctccl i'orn its use ol'disposal. Gains and losses ou clisposal ot'an itetn ol'properly. plant attcl etltrillrncrtt

Irle rlctcrrniltecl by conrpalirrg tlre proceecls fi'oir disposal ivith the carryirtg all)oullt ol'propct'1y, lllarit irrtcl

ctlLriprncrrt. ancl are recognisecl rret r.vitlrin othcr iucoute/ expenses irr the Staternettt ol'Prolit attcl [.oss.

ww



('lcurr Aronriltics Private Linritctl
i\iorcs to tlrc Stantltrlotrc Ilinattcial Statclrteltts
(r\ll irrrror.rnts arc itt rllllces rlilliorr, ttttless otlterrvise stated)

2.6 F inarrcitl asscts

I nitial recognition antl tneasul-ement

A flrrancial instrLrmenl is an1, contract that gives rise to a flnaucial asset ol'one entity' ancl a firrancial

liitt;ilit1,or erluity instrurneut o1'another cutit1,. All flnancial assets are recogrtisecl initially at lhil valLrc,

lrlrrs rrxccrpt fitr traclc rcccivabics u,hich are initially rrrcasurccl at transaction price. in tltc casc of'llnalroial
asscls rlot recorcled at fair valr.re tlrrouglr pro{it ol'loss, trattsaction costs tltat are attributable to the

acrluisition ol' the fi naucial asset.

Srr bseqrrcnl nrcasurclncnt

lror lturposes o1'subsecluent nleasLlrenreut. I'inartcial assets are classifiecl irr one ol'tlte tltt't:c catL-q()ric\:

a) r\t anrurlisecl cost
b) n I {air valrrc tlrrough Othcr Cotrpreltcrtsive Incornc ('}rVl-OCl')
c) Al tirir valuc tl'rrough prolit or loss ('FVI'PL')

(l) I,'inalrciul asscts classilied as mcilsurctl ut nntortised cost

,,\ llrrancial assct. shall lre nreastrrccl at aurortiscd cost i{'both of the lbllorving conclitions ilro n]cl.:

thc Ilnarrcialassct is hclcl u,ithin a business nroclel u,hose objective is to hold financi:rl ix;seis in orcler
l() o()llccl corrlr'actLral caslt I'lorvs artcl

thc contractual terrns o{'the {'inancial asset give rise on specilied clates to cash llorvs t-ltat alc solell
pa.,rr.rcnts oI principal aud interest cln lhe principal art.tottttt outslzutditts

Alicr initial mcaslu'enrent, such f.iniincial assets arcr subseclueutly rneasurccl at antortisccl cos{ usittg thc
cl'lcctivc inlerest rate ('l-lllt') rnethod, lc'ss irnpairnrent cltarge. Anrortised cosl is calculated bv

ctrrrsiclcring irnl,discorrrrl or plcrniunr orr accltrisition anci lces or costs that are an itttcgrai parl o1'thc I.,l[{.
lhc I:ll( iLrnorlisation is irrcluclccl in lirrancr: cxpcnsc/ (inoonre) irr l"he Statcnietrt ol'Proltt ancl l.os>.'l'hc
lossu; arisirrg Ir'onr impairnrent arc recognisod in the Staternent ol'Prol'it and l-,oss.'fltis cal.cgon,

gcrrclally applit-'r; to traclc reccivablcs, scculity and other cleposits leceivabic by 11," Cotttpany.

lrrlelest incornc ol'expense is rccognised using the e1l'ective
llttc' is {lrc ritte l-lrat cxaclly cliscounts cstirnatecl lirture cash

Iilc ol'thc fina.rrcial instrr-rnrent to:
- llre gross carlving allrount of'thc finartcial asset; or'

- tlrc irrnortisr:ci cosL ol'l-hcr finartcial liabilitv.

(h) I,'inarrci:rl asscts classilied as rncasurctl at FVOCI

interest ratc ;rtctlrocl. 'l'he 'efle-ctivc interes;I

receipts or pir)'rnertts thnltrgh Lhe expcct.ccl

A f inancial assct is rneasurcd at fair valuc thlough other conrpreltertsit,c: irtcotrrc. if it is hcld u,ithin a
brr:irrcss nttirlc,l rvhosc ob.icctive is achievecl by both collecting contraclLral cash Ilou,s anrl seiling
llrrirncial assets and the contractual telrrrs of'the lrnancial asset give lisc orr specilied datcs to caslt llou,s
tlrat irrc solelv pa-vnrents ol'prirrcipal and interest on tlte priucipal aurour)t i)Lltstan(,ling. Furthor. t.ltc

( orultarrv nral<es sLrch t:lcctit)n oli ar"r instrurrrent-[r1'-instrun'tcnl l.xrsis. lirr its int'cstrrtcttl.s u'lticlr aic

lglsz\t'l);
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( lirrrur r\rottittics I)rivate [,imittrtl
Noics to thc Statrdalone li'it]ilnclitl Statetuents
(,\llanrorrnts arc, itt l'Llpecs rtrillion. ttnless otltenvise stated)

ciu:;sil'icd xs 1-rqLrits,,insttrrnents. thc subsequent changes in lirir value arc rccognizcd in other

cornl.rrehcnsive irrconre. Movenrenls in the carryirrg alt'lotlltl are talten throLrgh OCl. except {iir the

rccognil.iorr ol'inrpairnrent gains or losses and ittterest revenue rvhich are recogrtisecl in ol.her'

conrprchensive incornc. Whc:rr tlte Irnancial asset is clerccogniscd, thc cLrrnulatirrc gain or loss llrc,r,ior-tslt'
rccognisecl in OCll is rcclassifiecl 1r'orrr erprit,v to prol'i1. ot'loss ancl t'ecogttisecl irt otltcr gaitts/ (losscs).

InlcrcsI incornc l'r"onr tlrese [inarrcizll asscts is inclucled in other income usirrg the cfll'ective itttcrcst t'atc

nr ct hocl .

(c) liirrlrrcial asscts classiticd as tlrcasul'cd at FVTPL

Assc[s tha.t clo nor ntcct thc clitcriir l'or ar.nortised cost or ITVOCI are mcasLll'ed at {air value tht'ctttgh lllo{it
trl loss. A gain or loss on a utrtual firnci investrnent that is subseclueutl.v nteastlrccl at {air valttc tltt'ottgh

pro[it or loss is recognised in plolit or loss ancl presentecl rtet in the Slatement o['I)rollt attcl L,oss u'itltin
otlrcl gainsi(losses) in 1he peliod irr rvlticlt it arises.

lrinarrcia.l asscts are not recliissilied suLLsecprcnt to their initial recognition, except if'ancl irt the period the
('orrrpirrrv clrarrgcs its bttsirtcss rrtoclel lirr rtrttnagiltg lirrancial assets.

I)c-rccognition of lirttnci:rl :rsset

'i'lrr: (lonrpartv clcrecc'rgnizes a linancial asscrt when the cclntractual rights to thc caslt [.lorvs li'ttrn tltc

llrrarrcial assct t:x;lire. or it trans{brs the rights to leceive the contractttal caslt flows ilt tr traltsacticttt itt

rvlrich substantially all o['thc rislis and rervards of owrtership of the filtanciaI asset are traltsltrlecl or itt

rurrtl tlocs rrot lctairt otttttlol of 'the Ilnartuial asset.

I['lhcr (, ornpany er]ters into Irattsactiorrs rvheleby
rctains e.itlrcl all or sttbstantially trll o1'the lisks
irsse ts alc ttot clelecoguisccl.

it lransltls assets rccollnisccl ort its Balancc Shcct btrl

ancl rervarcls of the trattsfcn'ecl asscts. llte translclrctl

to twclve rnonths cxpeotccl

recogniiion, in rvlrich casc,

I ur lili rrucnt ol' lirtaltciltl assc(s

'l'hc Corrpany applies the expectcd credit loss rnodel for recognizing impairment loss olt finattcial assets.

lrxpcctccl c,l'c(li1 loss is the clifl-clcncc betrvcen thc oontractual cash llows ancl thc caslt [lorvs that tltc r:tttitY
crpccts tcl lcceivc cliscounted using eff-ective interest rate.

I-oss allowauces for trade receivables are rleasured at al1 aulouut equal to Iifetirne expected credit losses"

l-il"ctinre expected credit losses are the expected credit losses that resLrlt fi'om all possible deiault events

rtvcr the expected life of a financial instrurreut. Lif'etime expected credit loss is computed based ott a

plovisiou rnatrix which tal<es into account historical credit loss experierlce acliusted for forward looking
inlbrnratiort.

Irol ollrer financial asscts. expccted creclit loss is measured at the altrotttrt eqLral

clcclit loss Lrnlcss tlrcrc has been a signilicarrt increase in credit risl< flonr initial
tlrose arc nreasurccl at li['etin.rc cxpectecl crcclit loss.

Je

'l rirclc li:ccivirblcs ale r.r,r'itten olFrvhr:rr thelc is rto rcasottablc expectatiott ol't'ecovct'y.



(lIr,irlr Arurttrttics l)r'ivate Linritt:tl
Notcs lri tlrc Sitrrtlrtlone fl'irtirnciai Statenlcnts
(i\ilirrrrrrLinrs arc in rullees ntillittn, ttnlcss otliet'rvise stated)

2. 7 ()fl,setti n g of {'i n ntlcial iltstrunrcnts

lrirrarreialas:;c1s auclllnaucial liabilities are olliet. and the net atlount is reportcd in tlre [lalzrttcc'Sheet il'
thcrc is it cun'entl-v enfbrceable legal right to oLf'sct the recognisecl amolrnts attcl therc is alt itttetttiotr tr.r

sr:ltle orr a nct basis, to realize the assets arrcl setlie tlre liabilities sitittthaneously.

.1. Otirr.'r Accouttlirtg l'olicics

3.1 Other incotne

Intercst incotne
Iptcrest incorne on financial assets at arnorlised cost is calculated using the effective interest nrethod is
recognised in tlte staternent of profit and loss as part of other irtcome.

-!.2 triirnlllovct: bcrrclits:

Sllort-tcrnr c,rnployce bcnclils

'l'lrc 
rl istirrr:tion betr,rccn short terrrr and long-ternr employc,r: bcnelrts is biisccl on expectecl titnittg tll'

:;,tllienrcrrt ralher tlran the crrrployee's entitlerrrent benellts. Irrnployee lrenc{lts payable rvholly rviihin
tri,gl1,g rnonths ol'rendcring i.hc selvice are classified trs sltot't-tet'rn emplo,vee benellts. Sr"rclr ltcncfits
inclLrclc salalics, \\'ages. lrorrrrs, shclrt lernr compelrsatecl abscrtccs, arvarcls. ex-gratiit, perf ormaltcc pil)/ clc.

lrrrrl llc rcc:itgrrised i11 1l1s pcrriocl in ivhich thc ernplovec r<:nclers the telal.e<1 :;ervicc.'l'lte trndiscoutttetl
anlr;rrrtl r;l'slrol't-ternr crnltlovcc lrenefils cxpectcd to be paicl in <:xcltange lbr the serviccs retlclerc]d b-\/

i:inplo.,ccr, is lci:rignizcd duling thc year. A liability is rccognised lbr the tlrroltltt e.\lloc)tecl to lre 1;aid

c.g., Lrlrrlcl short-ternr cash bonus, il'tlre Conrparry ltas a pt'esent legal or coltsrrttctirre o[rligation to 1ta5,'

Ilriri arnotint as a lc'sult o1'pa:;t service proviclecl b;- the eurl:loyee, and the anrount ol'obligatiott cart br:

cst irnatt:il rel iabl;'.

llr.: liabiiitics tbr con.ipctlsatccl absc,nce are no1 expectcd to be settlcd u,hrtllv u'ithin l2 moltths alier i"ltc

crrti ol'tlic periotl irr r.r,hich tlrc crrlplo)rccs rcnder thc re lated sert,icc. 'l'hc,r, arc tlrerclbrc ttreasut'ccl trs Ilrc

llrescnl r,alric t;l'r:xltcr:tecl ltrtrrre paymertts to lre trrade itt respcct ol'serviccs providccl b1'erttplol'ecs itlt
to ll rc cnd of't.hc lcprtrtin-{ lrcriorl using the pro.lectecl uttit ct'eclit rrrctltocl. 'l'hc bcrrcl'iis are (liscour}te(l

tr:;irru, tlrLr rnarl<el y'iclds al the end o{'the reporting periocl tha[ have terrls approxitriatitrg itt Ihe terttis ol'
llic lcllti"e:il obligatiorr. l{ertrcasLrreurcnts as a lesult of-c,xperiertce ird.luslmeltls and chartges itt actLlrlrii}i

ir.lirrnll){ir)il:i il|c t'cctlgttisccl in prolit or loss.

'l'he obligations are preseutecl as current liabilities in the balance slteet il'the entity does not ltave an

Lrnoorrditional right to del'er settlement for at least twelve months after the reporting period, regardless of
lvlrcn tlre actual settlemeltt is expected to occur.

I)clj lrctl crin tribrrlion plans

irtc tca()snisecl as an i;rrrplo-vec lrcnel'it expc!rse in tltc Statcntcnl ol'Pt'ottt atrcl [.oss itt the pcriocl irr ivlr]clr

Iul.- no otrlitrratiolr. otlrcr lhan thc c:ontribution pal ablc 1o tlie ltrtlvicic:rrl litrtcl.

ll'llrc citntt'ittrrl,ion ltavattL: to the sclherne lbr service t'tceived betilre thc balance slteet clate e.xcel,cls tltc

crirrtiihrrliorr already';raitl" tlre clelicit 1;avrrl-rlt-. to the schetue is recognized as a liabiiitf aticr cleduclirlg

;;tr'KN'
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rcccirrcd belorc the balarrce shcet clate, then ercess is tccop.ttized as an ?]sset to tlte cxtelit that tlre llrc-

1'nl,rrrcnt rr,ill lcacl to. [bl exanrple, a redrrcticlrt itt [utttre payment or a cash relirrrd.

l)clinctl btrnelit plalrs

!hc crrrltlovccs' gratLrity schente is a dellncd bcnefit plarr r.l'lrich is acltnittistered by a trttst lbrtnecl tbr'

this prrrltosc throLrgh lltc group sclternt:s o1'l,ifc lnsurattce Corporatiolt of'Irtclia (l,lC).'['hc llrcs;citl valttc:

ol'llrc obligation under such de['irred bencllt plans is cletermined based ort actttarial valuaticttt usirtil thc

plo.iectecl unit credit rnethod. rvhich recognizes each period o['service as giving rise to adclitional ttnito{'
crrrlrloycc lrcnellt crntitlernent and measurc's cach unit separately to build Lrp the Iinal obligzrtiorl.

lirc ottlig,trtion is nrcasulccl at tlic prcscnt valrre ol'thc estitttittcd lirttrrc caslt llous. 'l'lte disctltttti rates

rrscrl lirrclctelnrinirrgthcltrescrrtvalueo['thcobligatiorrr.ttrclclc]clutccl bcncfltplatts.isbasctl orllheltlat'lic1
yiclrls ttn governl)teltt securitic,s as at the leporl.irtg date, ltaving ntaturity periocls apploxirlralitlg ltl l"ltcr

tr:r'nlS trl t'clrrtcti ohligatitlrrs.

I{cnrcasrrrcnlc)nts. conrprising of actuarial qains artd losses. thc cf't-ect ttl'the asset ceiling, excltrcling

irrrrt)rltts; irrcltrtlccl in nel intcrest on the nct ilcllnecl bortellt liability ancl tlte returtt olt 1;latt assets

(c:,cltrtling urrrr)trnts irrclLrtlcd in net interest on thc rtr:t cle['irrecl ltcrrclll. liability'). are t'ect'rgrriseri

inrrrrccliirtcly, in the Ilalance Shect ri,ith a corrcsponding debit or credit lo rctaittecl earnings {.ltrtluglr otlter

conrltrcltcnsii,c incclr.ne (OCI) in tlre pcriocl in rvhich thcy occur. ltetrrcasurctttcttts aro ttot rcclassillcil ttl

llrc Statenrc.nt of'Prollt and [,oss in subseclucttt periocls.

In case o1'lirnclcd plarrs. the I'air value of the planned assets is rcclttcecl 1t'om tlte gross obligatiott ttttclcr

tlri: rlc{lrrcrl be:ne[i1 plans, to rccognise the obligation olt ttet basis.

Wlrcrr thc benel'its o1'thc plan are charr-eecl ol rvhen a plart is curtailecl, the resul{ing chattgc irr trenclrts

rhirt lclalt:s to pas[ sclvicc or thc gain or loss orr cultailrtrcnt is t'ccogrtised ittttttecliatelv in the Statctttcttt

ol'l)r'oll1 and L<.tss. Nct irrtcrrcst is calculaterl by nppl'',i;1g thc discctuitt tate l.tt ihc ttcl tieflrlcd llcrrcfil
liirbiiit.i, or zrsse[. '['he Conipzrrrl, recognizes gainsr' losses cltt scttletttettl ol'a delltteci llliin tr'hctr tltc
sclIlerncnt oc0r.1fs.

3.5 Incri,tnc titx()s:

Irrconrr.: tax cx1;crrsc contpt'iscs currcllt and de lelrcd
l.oss cxcept to thc extcnt that it relates to a busiltcss
or in otlrcr corirprehcnsivc inccltne (OCll).

" (-urlcrtt lax

tax. lt is rccogrrisrccl in tlre Statcrnenl ol Prolll rrtcl

c,onrtrirratit'xr. or itenrs rccogrrisccl tlircctlY in er;trii.

( i.rrrcr.rt tirx compriscs the expected tax pa1,'able or lcceivable on the taxablr: ittctlltte or loss fut 1l1t'r,'car

lirrrl lrrrr acljustnrcnt to the tar payable or leccivablc irt respect o{'1;revious y'ettrs.'l'he aintltlnt of'cr-trrenl

tar lcl'iccls tlrc [tes1 cstinrale o['the tax tirnor.lrrl expectecl to be ltaid or rc,ccivetl al'1er consiclr:ring llrcr

rlrccrtirintr,. il'artr,. r'elatcd to incorr.rc laxcs. (lulrcut tax asscts and liabiliLies aro rltcasut'ccl at tltc ilrliotllll
c:iprectctl to ltc rccttverccl Iirlnt or ltaicl to tlre taxatioit atttltolities. -['he tax ratcs iittd tax latr"s ttscttl 1ii

i:orrrprr{c llrr: alnourrl ale those titat arr: erractecl or suttstatttivelt,etractcd. at the rel)ortil'lg ciill.er iit tltc
corrntrv i.i,helc thc Courltany operates and generates taxatrlo ittcolttc. Cttt'rr:trt tax assclts and liabilities zu'e

o('l .sct orrlv il'tlrcre is a lcgal ly errlbrccable riglrt to set it o1'l'ths rccognisecl arnolutts ancl it is itttettclecl tt.r

#(uo*'uw
l$10tr)!
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. Ilcl'crrerl trrx

l)clcllcd tax is proviclccl Lrsing the balancc shecl nrcthocl ott tentpot'ary clil'fi:rettces bet\Ycclt tlte ta.x basc

- 'l'cntp()rat), clil'fblences relalccl to irrvestnienl,s in subsidiaries, associates. artcl .joint arrangelneltts tc, tlle

crtcnt tltat thc- Cotnpany is able to controI the tinring cll'llre reversal of'lhc tcntlrorarS: <]i['l'erenccs antl

it is 1;robablc that they rvill not reversc in tlre tbreseealrle lit1trre.

I)cl'e rrccl tax asscts are recognisecl lbr all clecluctiblc tcnrlloliu'v clil'l'erences, the carry fbrrvard ol'ttnltsed

tar crcilits anrl any Lrnusecl tax losses. Delerrecl tax asscts arc recognisccl to tl',e extent thtrt it is probable

rl;lt tarablc piolit lvill be availahle against u,hich thc de'ductiblc ternporary clit'llrerrces" and tlte carry
iiri"u,altl o['trnusecl tax credits and rrnused tax losses (inclucling utratrsorbecl depreciation) can be trtili;,rcd.

cxcl-'l)[ :

\\'lrcn tiic rie[ellcd ta.\ asset relatirrg to Ihe dcduc.tiblc tel]'lporary cl iflcrcnt:e ariscs it.ottt thc itritial
lccogrri{iitn ol''arr assot ol liability in a transactiorr that is not a business cttntbiLtatiot.t and. trt tlte iittre o['
tlrc trarrsaction. rrl-lec1s neilhertlro accountirrg prolit nr-rr taxahle plofit clr lclss.

tir;rl it is rro Iorrgcr' lrrobaLrlc that suf'ljcienf taxablc prol'it rvill bc availablc to itllou' aiI tlt' ltar[ rt1'tlrc

clt:lLlr cil tax asset to be utilizecl. Unrecogrrized del'errecl tax assets al'e re-ilsSessed at each reltclt'l ittg iiatc
ruircl alc rr:cogniseC to tirc extent that it lras lrecornc probable that firttrre taxatrle. plofits rvill allttrv llrc
rlr.'li.:r'rcrl lex a:lric1 (o Irc t'ccoyc,t'c,d.

l)cli-'r'r'ci.l ii.r\il\sclsiirrdliahilitiesarclneasul'edatihctarratesthatale cxllcctccl Ioapplf itttltcvearri,hett
lirrr ir:rscI is roalisccl ol the liattilitv is settlccl. basecJ orr 1ax rates (ancl tax lar..,s) that havc bectt ettaclr:cl ot'

str bsiirrrt i vc 11, crrractcd a I thcr reporl i n g daLe.

l)eferrccl tax iissets arrd delerred tax liabilitics are ol{ret il'a legally onfbrcr:able righi exists to:;i:1 olJ

crrlr('rrt tax assots against cLtrret)1 rax liabiiities anci tlrc def-errecl taxcs relatc to tltc stinte taxable i:n'"ilv

iill(i tllc sirrnr: iaxalion atrtlioIity.

I)clcrrccl tax reiatirtg to itents recognised outside
l)clclrerj tax iterns ale recogrrisecl itt correlatiort to
in.rriuilv.

-\.-t I::t:'rrings Jrer sha.rc (iil'S):

profit ol loss is rccognisecl outsidc y:rrol'i1 ol lor;s.

tlre trndorl.,-ing trartsaclion eitlier in OCI or dit'cctiv

lllrsic i:lrs i:; calcu!a1ecl lrv ct ividin. the prolit lor the yerar zrttlit;rrtable to ec1uit1, holders ol'1he Cotttpaltl
ll iltc rvcigirrcrrl averaqc nrlrnller o1'ecltrity ,slrarcs outstauclillg during tlte fllrancial year" aclltrstetl Ibr
['rorirrs r:lcr]rcnts iincl stocl< spiiI in ccluity,'slrares isstrc,rl rjurirrg tlte yearancl cxclucliltg tt easttr'1'sltat'cs.'l'ltc
rii:iglrieil ii\/erag(: rrurrrber ol'cquiry'shales outstanding durirrg the lreriocl and fbr all ;rer"iocls presetttc,d is

lurl.jtr:rcii iirr cvents. sue lr rrs borrtrs slrart-'s irnti sLocli split. rrtlte l thart llte cot.tt,crsion itl'pcrl"ential i:qrrit1,'

:rhlrlcs tiret havc cliarrr,-crJ thc rrLrnrber o1'equity slrares outsLairding. rvitltoltL ir c()ncsi)ondirtg chartut: in
i'e s( ) 1.il'ccs

-i.5 I)r't;r'isiorr anrl currtinge ut liabilitics / irsscts:

ril
IO

ploi,ision is rccognisccl rvhcn thc Conrpanv has a prcscnt obligation (legal or cottstt'ttctivc) as a t'csttlt

il past !,\/enl. it is pt'obabic tlrat an outllorv of'r,.,stiurces ernboclyirLg er,onoutic benelrts vvill bc lellttiretl

"& t r." rvy rY-../ aw#
sertlc thc oltli;:.nLiorr ancl a rcliable estinrate cun t-e rnacle tif tltc: arnouttt ol'thc obligiition.
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lic rn()asulccl at thc Lrest estirnate of the cxtrrencliture rcquitc(lto seltl0thc prescnt obligation at tlto balattcc

shcct ilate. I'he provisious are rneiisr.rrecl ou art undiscottrttecl lrasis.

l\ corrtingcrrt liabililv is a ltossible obligation thatarises irom pasteveltl.s whosc existettcc ri,ill bc colrlrlrrlcrl
b_v llrc o0cLlrrerlcc or llon-occLlrreltce r:I onc ol'rrore urtcertaitr l'r-ttttt'c evettts bcyoncl tlte coltl.rol cil'thc
(.otrrltirrrr,()r a prcscnl obligation that is not reoognizecl because it is not probable that all otttl'ltlu'ol'
lcs()urcc)s rvill bc rccluirccl to scttlc the obligatiou. A crlutittgcnt. liabilitl, also arises itt extt'elnely rfire cascs

ri,licrc thcrc. is a liability,tlrat ca.nnot be rec,ognisr,d becausc it cannot lre ttteastttccl reliably.'l-he Cotrtpany

clocs rrol rccogrrize a conlirr;lcrrt liability bLrt disclosc:s it.s cxisl.cnce iu [lre startclalone llrrancial slaterllenls.

(iorrtirrgcnt assei is not- rccognisecl irr tlrc starrda.lorrcr l'irtartcial statctrtcnts. z\ cotttitigcnt a.sscI i:i ciisciosc,.l.

rrlrcrc arr irrllow of econouric benelits is probatrle.

I)r'ovisions, contirrgenl liabilities ancl contingcnt assets arL'r'cvie\,vccl at eacl-r balattce slteet datc.

-).6 I,'orcigrr crrrrency trirnsactions

'l'rirnsactions irr lbreign currcrrcies are translated into the respective I'unctiottal outrency ol'tlic Cornpatt\/ at

thc <:xchange lates at the dates o1'tltc transactiolts.

Nlorrctar-r,asscts ancl liabilities denorninati:cl in lbre ign currencies are tratrslatccl into tlie lirnctionalcurrettcy
lt tlrc cre hrrrTgc rate at thc rcporting date. Non-rnorretary assets and liabilitic.s that are ntcasttrcd at lair valtte
in a lirrcigrr cLlrrcnov zrlc trurrslated into thc firnctional cun'ency at the ctxcltitngr: l'atc rvhett tltc litir valtte
n'as rlr:tclntincci. Nou-nrorretarv iterrrs that iu'e rneasured basecl on historical cost itt a lbrcigrr ctll'rctlcv ilrLr

translalccl at tlrc exchzlltgc rate at the clatc o['the transactiou. L'oreign cLln'or]c\1 cliff-crenc,cs arc gcncrrally'

rt:collni:rcd in thc Sl.aternont ol Prof it itucl [..oss.

J.7 Cash and cash equiv:rlcnts:

( aslr arrrJ caslr ctlrrit,alcrrts in thc Balaucc Shcet ccurprise cash in hand and clentattcl clcposits u,ith llanl<s.

arr irrsigrrilic:arrt risli ol'changcs in valrre.

J.ll 'l'ratlc :rrrrl olhcr llayablcs

'l'lrc:ic arnounts rcltrescnt liabilities f'or goocls ancl rservices provided to thc companv ltrior to tlte cnd o{'

l'irrrrrrciirll,eal *,hich are uupaicl. 
-l'racle 

and other payable's (inclr.rcl ing retetttiott ancl l,D) are ultsecut'ecl attcl

llc plcscrrtccl as cirrrent liabilities unless paylncnt is not cluc u,ithitt operatirtg cycle clctcnrinc:d b-r, 1hc

( ()nll)irn.\ altcr thc reportirrg periocl.'l'hey'are rccognisccl irritialll'at their lirit'valtrc ancl sttb:;cqrrcnth'

rrrcasulc(l at anrortised cost trsirtg tlte e l'['cctive interest rttethocl.

J.9 llourrtliug of amouuls:

r\llurrrorrrrLs clisclosecl irr thc slanclalclne {'inancrial sttrtcrrircnts and rroles have been routtcled o['l'to the ncrarcrsl

nrilliorr aii pcr tlre rcquircnrc:nt o{'SclteclLrlc Ill. urtless otlters,isc slat.ed.
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CLEAN ORGANICS PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of CLEAN ORGANICS PRMTE LIMITED,
which comprise the Balance Sheet as at 31st March, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows
ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as "the Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,20 13 (the "Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at 3 Lst March, 2026, the Loss and total comprehensive
loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We condncted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of trthics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statement and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other information and
presentation of its report (herein after called as "Board Report") which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the financial statements
ancl our auditor's report thereon.

Our opinion on the financial statements does not cover the
any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility is to read the Other
Information and in doing so, consider whether the Other Information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement in this Other Information, we are required to report that fact. We have nothing
to report in this regard.

Management's and Board of Director's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

in an understanding of internal financial controls relevant to the audit in order to design audit
ures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are

responsible for expressing our opinion on whether the Company has adequate internal
ial controls system in place and the operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern

o Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("ttrc Order") issued by the Central
Governmentof Indiaintermsof sub-section(11) of section 143of theAct,wegiveinthe"Annexure
A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2.
(A) As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law relating to the preparation
of the aforesaid standalone financial statements have been kept by the Company so far
as it appears from our examination of those books, except for the period April 01 , 2025
to May 06, 2025 for which sufficient appropriate audit evidences were not available to
verify whether the backup has been maintained on a daily basis on servers physically
located in India.

The standalone balance sheet, the standalone statement of profit and loss (including
other comprehensive income), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this Report are in agreement with the
books of account

b.

st$l$h
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d. In our opinion, the aforesaid financial statements comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

e. On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2026 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexufe B".

g. With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 2(A)(b) above on reporting under Section
143(3)(b).

(B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d.
i. The Management has represented that ,to the best of its knowledge and belief as

disclosed in notes to accounts, no fund have been advanced or loaned or invested
(either from borrowed funds or share premium or any other source or kind of funds)
by the company to or in any other person or entities including foreign entities (

Intermediaries) with the understandings , whether recorded in writings or otherwise
,that the intermediary shall ,directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (

"ultimate beneficiary") or provide any guarantee security or the like to or on behalf of
the ultimate beneficiaries.

ii. The management has represented that, to the best of its knowledge and belief, as
disclosed in financial statements, no funds have been received by the company from
any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

iii. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) above
contain any material misstatementw



e.

f.

No Dividend Is declared and paid during the year by the company.

Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182W4)v

z2t^
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436UBTMKF843O

Place of Signature: Sangamner
Date: 12lOSl2026
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ANNEXURE A TO THE AUDITORS' REPORT

The Annexure Referred to in our Independent auditors'Report paragraph 1 under 'Report on Other
Legal and Regulatory Requirements' section of our report to the Members of CLEAN ORGANICS
PRIVATE LIMITED of even date

To the best of our information and according to the expianations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

(0

(ii)

The company does not have Property, Plant and Equipment and Intangible Assets.
Accordingly, the provisions of clause 3(i) of the Companies (Auditor's Report) Order, 2O2O

are not applicable to the Company.

The Company has entered into Bill to Ship to transaction during the year. Due to such kind
of business operations the company does not have any physical inventory and hence
reporting under clause 3(ii)(a) of the Order is not applicable.
During the year, the company has not been sanctioned working capital limits in excess of
5 crore rupees, in aggregate, from any bank or financial institution hence the reporting
under Clause No 3 (ii) (b) of the order is not applicable to the company

The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Therefore, Paragraph 3(iii) (.), (b),

(c), (d), (e) and (f) of the Order is not applicable to the Company.

According to the information and explanation given to us, the company has no loans,
investments, guarantees or security where provisions of section 185 and 186 of the
Companies Act, 20 13 are to be complied with. Therefore Paragraph 3(iv) of the Order is not
applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits
under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed thereunder,
where applicable. Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified
maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order are
not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is regular in depositing
undisputed statutory dues including Goods and Services Tax, provident fund, employees'
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues, as applicable and as amounts deducted /
accrued in the books of account, with the appropriate authorities. Further, no undisputed
amounts payable in respect thereof were outstanding at the year-end for a period of more
than six months from the date they became payable.

) According to the information and explanations given to us, there are no dues in respect of
Goods and Services Tax, provident fund, employees'state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues that have not been deposited with the appropriate authorities on account of any
dispute.

(a)

(b)

(iii)

(iv)

(")

("i)

(vii)
(a)

Je



(viii) According to the information and explanation given to us, company has no transactions,
not recorded in the books of account have been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(ix)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is
not applicable to the Company

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

The Company has not raised any short term loans and hence, reporting under clause
3(ix)(d) of the Order is not applicable.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Hence reporting
under clause 3(ix) (e) of the Order is not applicable

(a)

(b)

(c)

(d)

(x)

(0

(a)

(b)

The Company has not raised any loans during the year and hence reporting on clause
3(i")(f) of the Order is not applicable.

The Company has not raised moneys by rvay of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)
during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

No whistle-blower complaints, received during the year by the company;

Company is not a Nidhi Company, accordingly provisions of the Clause 3(xii) of the Order
is not applicable to the company:

According to the information and explanations given to us, the company has not undertaken
Ly transactions with related parties as rnentioned in Section 177 and 188 of Companies

Act, 2013, accordingly the provisions of clause 3(xiii) of the Order are not applicable to the
company;

(xi)

(a)

(b)

(c)

(xii)

b



(xv)

(xiv) In our opinion, the company has no internal audit system commensurate with the size and
the nature of its business.

In our opinion during the year the company has not entered into any non-cash transactions
with directors or persons connected with him and accordingly, the provisions of clause 3(xv)
of the Order is not applicable.

(xvi)

(a) In our opinion, the Company is not required to be registered under section 45-lA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable,

(xvii)

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year also. The quantum of cash losses are given as
under :

Particulars FY 2025-26 FY 2024-25
Cash Losses NIL Loss of Rs. 12,519/-

(xviii) There has been no resignation of the statutory auditors during the year and accordingly,
the provisions of clause 3(xviii) of the Order is not applicable;

(*i")

(b)

("x)

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities fatling
due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on
the company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182W<*<
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436UBTMKF843O
Place of Signature: Sangamner
Date: 121O5/2026
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Annexure B to the Independent Audltor's Report on the standalone financial statements of
CLEAN ORGANICS PRMTE LIMITED for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid standalone financial

statements under clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under 'Report on Other Legal and Regulatory Requirements'section
of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of CLEAN

ORGANICS PRMTE LIMITED ("the Company") as of 31 March 2026 in conjunction with our audit
of the stand.alone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at

31 March 2026, based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India (the "Guidance Note")'

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to

financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design, implementation

and maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information,

as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference

to financial statements based on our audit. We conducted our audit in accordance with the Guidance

Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to linancial statements. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

wit.h reference to financial statements were established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of

internal financial controls with reference to financial statements included obtaining an understanding

of internal financial controls with reference to financial statements, assessing the risk that a material

weakness exists, and testing and evaluating the design and operating effectiveness of i

based on the assessed risk. The procedures selected depend on the auditor's judgement,

assessment of the risks of material misstatement of the standalone financial
to fraud or error. 09182YU;
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial statements
include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For M/s SanJay S Rathi & Co;
Chartered Accountants
FRN - 109182W

4vv
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436UBTMKF843O

Place of Signature: Sangamner
Date: L2lOSl2026
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Other cu rrent assets

Inlerest Accrued on Fixed Deposit
Prepaynrent

As at As at
l\'larch 31,2026 NIarch 31,2025

10.00 10 00

I 0.00 10.00

As rt As at
[larch 31,2026 NIarch 31.2025

30.80 7.05

665.74 680.0i)

665.74 6Ii0.00

r\s at r\s at
NIarch 31,2026 NIarch 31, 2025

t.s91.56

7.0530.80

1.591,s6

Je



( lclrr Organirs l'r'iv:rtc lirnitcd ((llN : ll2{.}0"11,N2017Pl C169,175)
Notes to Starrrlalorrc liirrlncill Statcnlcnts
(,,\ll rnroUnls are irt nrpccs thousancl,unless olher\\,isc statcJ)

ll liquitv shrrrc clpitrl

l'n rticu Ia rs

,\uthorisctl:
I ,00,000 (3 I March 202-s : I ,00,000) equity shares of Rs. I 0 each.

,I'OTAL

ssrrcrl lrrrtl sulrscrillr:tl:urd paid u;l:
q0,000 (3 I March 2025 : 20,000) equity shares ofRs

T O'I,\ I,

I 0 cach 900

90r)

l 
t.Li ,,d 

'trr ".;-
I

lo,,r.rr,,oi,,u 
at rtrr' btsgiirrirg olrhe 1,crr

It:tltrit) 
slrorcs issued drrrirrg lhe iear in ctrnsi,lcrat

l-'-l:'l:'*lll*"t 
thc cntr 0f rhc vcrr

licconcilirtiorr ol rrrrrnller ol sharcs (lutstNr(ling rl thc l)egir!ning arrrl entl ol thc Yqtr :

loll firr caslr

'l'crnrs / Ilil:hts ilttuche(l {o cnclt clrsscs 0fsharcs

ilililrts, lrrtlcrcilcr:s anrl restrii:lion-s rttilchc(l to cquitv sharcs

slrarc ol lltc i)il,l,ul) c(ilril',, cal)i(al ol'thc frrrnpanl,.

all Prelircrrtiol alrtouills in proPorlioil t{) lirc IUrnl)er ol crlLrity shares hcld.

Shirrclr,lrlers lroldirrg nrore tlran 5,7i, shrircs irr thc Conll)tnl,is sct o,t l)clo\\i

It*,,,t- .l"r...Ji,f R. I U ;*1, f,,tt'dt,l

l-----I--*-
lC[:urr Scicrrce r,rcl fcchirol0l3y Linlilcd (l]rsl\vliile krrorvrr us,Clcarr

[ucrcc and 'l *hnoiog) l,rivaic l,ilrrited')

,/rs tt
i\'l:rrch 31,2026

r\s rtt

_ Nla rch_31 , ?,025 ___
Nurnlrcr cf sharcr ,1,i\urrrber ofsharcs

90,000 100%

Otltg''.,,,' ,'\'

Srrrplus of;lrolit anrl loss accorrn(

liltlrrrrrr. trs :rt !ltt. lregirrrrirrg ul llrt. re:rr
A(l(l : I)rollt r'1Lo:s) Iirr tlrc l,ear
llalrncc as lt llrc cn(i {)fthc ycxr

As llt r\s at
Nlarch 31,202(r NIarch 31,2025

(226.10) (2 t.t.:ir,i)

--___l48_____(].11!j
(22.2.62) {226.10)

_____Q]?.Q) (?26.10\

As flt As af
NIarch 31,2026 i\larch 31,2025



(ilcrr Orgarrics I'ri\rtc lin)itc(l (OlN : t1243041'N2(ll7P't'()169{75)
Nolts l0 Starrrlrlorrc l, iilarrcial Sltlcllcnts
(.\ll ililloUlrts lrtc in rultccs lltorrsirncl.Ulless ()tltcr\vise slltc(l)

I{l 'l latlc pll,lblcs
r\s at r\s at

Nhrch 31,2026 NIarch 31,2025

lbtal outstanding dues ofmicro enterprises and small enterprises (Refcr note l6)
Total outslanding dues ol'creditors o(lter than nricro enterprises and sntall enterprises

'l'ratlc l)uyable Agcing Scherl ulc

As rt 3l Nhrch 2026

29.s0 29.s0

I)l lt icu la rs
(lu rren

()utstan(ling for follorvirrg periorls fronr (lue (latc of
t), \,tilctr t'

(r\ntount in lls.)

t l)ut
r0t (lue

Lcss

than I
t-2

years
2-3 yca rs 1\lorc than 3 l,cars Total

Iotal orrtstanclinrl lirr lVlSMlj duc 29.50 29.50

l'olal oulslandinc li)r otltcr tltan MSMII due

..\s rl -ll f Irrch 2025

l)x It ic u lr rs (lu rrcn
t I)ut

not duc

Oulstrn(ling lirr follorving pcriotls lirrn thc rluc drtc ol' (.,\ntount in lis.)
Lcss

tLan I
l-2

ycars
2-3 yca rs 1\lore thln 3 ycars T'otal

rlirl ()ul\l.ut(lltg lirr MSIVIL: tltrc 2r).50 29.50

oiirl oul:ililtdint li)r olhcr tl)an MSlvllr cltrc

w

29.50 29.s0



Clean Organics Private limrtecl (CIN : U24304PN2017P1'Cl69475)
Notcs to Standalone Financial Statclnents
(All arnounts are in rupces thousand,unless otherlvisc stated)

I I llevcnue frour ollcrations

Sale ol proclucts

12 Othcr Inconrc

Interest ilrcorne

Interest on Il- Relirnd

I 3 Olhrr crJrcnscs

ALrdit l'ees

Bank cltarges

Consultancy I'ees

Fecs [(ates & taxes

l)rt'rntrrt lo audilors

r\s audilor
SlatLltory audjt lics

I ,l l':r rrs

(a) Slalernent ol'prolif rnrl loss
(lurront t:tr:
'l olrtl currcnl lltr rxl)clse

(b) llitlanrr shrcl
(lrrrrcrrt tax li:rbilitirs / (asscts)

I':t ll ir u la rs

Opcnrrrsl

Add: CrrrrcDl 1ax Pirl,trtrlc t'oI thc 1,car
Lcss l ax pard
'l olrl (urrrnt trx linbililics (asscts) nct

Yell lirrrlctl

3l-['lar-26 3l-NIar-25

t2.1 3). 102.51

12t.32 t02.5 r

3l-i\'lar-26 3 I -i\'la r-25

47.75

0.22

47.64

,t7.97 17.64

3 | -N'l:r r-26 3I-NIrrr-25

t7.10

0.02

2.2.03

.5 90

17.70

t7 9t

26.55

45.65 62,16

t7.70 t7.10
17.70 17.70

1.22

1.72

Jl-Nlrrr'-26 3 I -t\'lt r-25

4.76

t.22
(4.76) 4.16

t.22 4.76



CIerI Orgtili(s I,rivxlr lilritcd (ClN : tl2J-I0tPN20 I 7t,t ct rr9.l75)
Nolrs lo (hc Slan(lrlorrr l,'inancial Stalrnreilts (coiltiiltr{d)
(All anrourrls rre iil lrpccs nrillion, unless others'ise strtod)

l1(c ) llatio .\nlhsis tild ils clcrncilt

lrlio Nurnrrill0t I)eilronitrnloI As nl
i\lnrch -31.2026

As nt rZ, (llrrilgc Ilenrirl(s

-l!il'eDl liatio :uilenl Assels :'urrent Liabulilies 23.34 -301 Duc to lncrease ir) clftenl
liabilities

)cl)l-Louil! ltxlro 'l olal Debr lhareholders Eqltily
l)ol;l Servicc ( ovetarge Ilatio Eanilngs lor debl soNice = Ncl prolit aftcr

rxes + Non-cnsll operaliDg expenscs

)ebt service = lDtcrest & Leasc Payr)erts +
)rincipal Ilcpayotenls

l{eturn on hqrrity ltario (%) \ct l'rofits altcr taxcs Prefercnce Dividend Averagc Sharehofuer's Equity 0.520/a l. ti,1ol - t2801 )ue to lncrease in current

r'ears Profit
or\,-l Irilover lllt]o :losl ol'uoods sold Average lnventory

'l rr(le llcoci\rl)lc'l urnovcr llatro \el credit salcs = Gross credit sales - sales
'elurn

r\ver rge Trarlc Ilcccivable

-l 
radc l)rvable'l unrovcr llatio 'Jet crcdit purclrases = Gross cretlit

Irchtsos - l)urchrse rcturn

Avcrrgc'l'radc l)ayables 401 262 540/<

)uc lo incrcasc in l'urchase
\cl Crpilrl 'l'ur ilovcr llario Nel snles ='l-otal sales - sales rcluro Working cil)itrl = Currenl assels CuIent

Iiilt)i I ilics
0.18 0. t6 t'/ot

)uc lo iilcrcrsc in srlcs
\or l']rofi1 Iirlro (%) Ncl I)rollr /\lier'l ax \el srlcs = Iolal salcs - srlcs relu.n 2 1\7 112.20) - t2404 I)uc lo incrersc rn salcs
Ileturr on ( rDitrl Ilrrt)loycd (%) Eanrings belore interest, taxes and dividend

inconre
Capital Er)rployed : l angiblc Net Wo(h + I oral
Debt + Dcfcrcd Tax Liability

to,1 -137% I)uc to lilvestnoilt irr l.ixcd
DePosit iln(l lnletesl ilcclrc(l

I{clunr on ln\ eslDrcnt (dZ) t (Finrncc IncotDe) ln!,cslnrcnt 7.17 7.0 t 2.40/a lnrease in

d9



(ilcurr Orgurrics l'rivatc lirni{cd ((llN: tl2.tJ{}-ll'N20171,1'()l(r9J75)
Nr)tcs lo Starrtlalonc l,'inancitl Stlltcnlcnts
(.r\ll arrrornrts lrre in rLrpccs lhorrsantl.trnlcss othcf\visc statcd)

| 5 li:tlrri s h1l

l6 l)isclttstttcs rtt;uit'cd urtrlcr Scclion 22 ol'lltc i\licro, Snrall arrtl i\'lctliunr lintcrprises l)evckrpnrcnl ;\c1,2006

I'7 ltclrted party disclosurcs

(a) l,ist ol'rclrtctl l)artics nnd dcscription of relationship:

lloltling conrl)nn),

Cleirn Soicrrcc arrd'l-eohnology Liniited

lielknv subsitlialir.s
L CIcan S,:ieuoc Ijrivate l-intited
2. CIcan Organir:s l)rivate [-intited
.1. Clican Fino-Chcrn Liniited

I(tr, ['lln:tgcnrcut I'crsonncl (l(\,1 l))
I Mr. Ashok lloob
2. iv4r. Siddlrartha Sikchi
3. Mr. l(rishuakurnar Iloob

'l'rurtsitctiorrs tluring thc ),ear: Nil

llitlrrrrccs oulstanding ,tt (h0 cn(l ol'thc 1,car: Nil

( l,)

(c)

I'C ctr lintlcd Ycar llrrdcd

Particula rs
3t-03-2026 3 l -01-202s

l) r{) lits :l I t ri l)utable to eq ui(r, shu rcholtlcrs
l)rollt Iirr thc yciir

llasic calrrirrgs ller shurc

\t'9i8!1e d .191qg9ll]r.t9l-ul.9tL,_tL{rill9li!trililttttitlLltc.ll," \/oal'

2.26

90.000 00

(l2.s1)

90,000 00
ilsic I,,l'S (lls, 0.0J (0. r 1l

l)ilutcd calnings pcr shnre
Prollt tirr tho year

Weighted avcrage nunrbet'ofcquilv shares outstatiding during the

1,car lbr dilutod LiPS

2.26

90,000.00

(l2 s1)

90,000.00

llilirte(l l,ll'S ( 0.03 (0.l4

l)rr r'( ic u I ir l's r\s af
N{rrrch 3 I, 2026

r\s at
N'larch J1,2025

l['rrrruipal iltnout)t tenlilining rrnpatd to any sLrpplier as at the cnd olthe year

| -t rr,l" pilyilblt's

I C,rn itr I crctlikrrs
I

I 

Intcr..sl tlrrc rlrercotr rernritring Lrnpard to any supplier as at the end ofthe year

| 
"l nrde pul,ablcs

Crl;ital crctlitors
'l-ltc'ittnottnt ol'ittterest prid try the buyer in tenns ol'sectjr;rr l6 olthe Micro, Small and Mediurn Enterprises
I)u,cloprnent Act 20(.16

'l hc attlotrnt ol'pn1,111s111 tnade to tnicro and srnall srrpplier beyond thc appointed clay durrng each accounting
)/ear

The arnoLtnt ol'interest tlue and payable lor period ot'deiay in rnaking payrnent (which have been paid but
be-trrnd tlte ap;-.trinted day clLrring the year) but \vithout adding the interest specitied under MSMED Act
?00()

'l'hc unrorrnt ol'int!:rcst accrLred urrd rr:rnainirrg rrrrplid at the end olthe accountirrg year.
-l'lte 

atrtottnt ol Iurther interest rernaining due and payable even in the succeeding year, until such date when
tl10 intcrest ducs as above arc actually paid to thc small enterprises fbr the purposc ofdisallowance as a
deducliblc experxlitLrre Llnder scction 23 ol rlre MSIVIED Act, 200(r.

19



( lerrn ()rllarrics I'rivxto linri(o(l ((llN : tl2.l30{l'N2017P]'C169J75)
\olcs to Shrrrrlukrrre [rinancial Statcnlcnts
1,,\ll rnroLnls rrc in rrrpces llrorrslnd,rrnlcss otlterrvisc statcrl)

l li liirrrrileilrl ilslruIlcnts

t8.2

i 8.J

I.irrrncial instrunrcnts b], cntcgor),

'I hc crrrrying \,alluc ol'llnancifll instrltntcl)ts by catcgories are as Ibllorvs

As at
3l Nlarch 2026

.\s lt
ll NIrrch 2025

l)rr rtic rr I tr rs ,,\nr0r'tisc(l cost 'l'otal crrrt,ing
vr Irr c

Anl0rtisc(l cost 'Iotal carrying value

(alruqrt' ,.- I-cvcl 2 I-o'e l 2

r\sscts

Cash and cash equivalents 30.80 30.1r0 1 .05 7.05

'0t:rl rrssets 30.1t0 30.80 7.05 7.05

l,iabilities
'l'tade pavablos 29.50 29.50 29.50 29.50

l otal liabililics 29.50 29.50 29.50 29.50

li'air value hicrarchy

l.air value of I'inancial assets an(l financial liabilities measurcrl at amortisc(l cost :

lhcir crrrying arnoults largely due to the short tentl nature.

liinnncial risl< nranagcnrent

1 he C'onrpany has exltosure to the fbllorving rrsks arising from t'inancial instrulllents :

(lrcrlit risk

| 09 : Financial Instrulnents, tlre Cornpany uses expected credit loss rnodel Lo assess the inrpainnent loss or gain.

i. Ilte cornpatry has not rl]adc lrty provision on expccted credit loss on trade receivables, based on tlre nranagernent cstilrates.

assigncd b1' clomestic credit rating agencies.

t,iquitlity risk

periodicallv in vierv of rts short tcrnl obligations associated s,lth its financial liabilities.

I hc lrquidit,r Posilion at caclt rcporting date is givcl bclou,

;\s at
Iiilrch J1,2026

l hc lollou'irtg arc tlte rentninirtg c0rtlrcturl filaturitics oflinancial liahilitics as on Jl l\larch 2025^

'artir:ultls As at
Nlarch 31.2025

l utai currclt iissets (n )

l olrl crrrrt:nf lirhilitics /ll)
698. I 0

30.72

6Ii8.64

29.50
i\'0rl(iil{ crt}itnl (,.\-l}) 667.38 659. I 4

lllcli)ll(t\-.i!tgarcfhcrcntairtirtgeontrncturlnlnturilicsol'IinancialliabilitiesasolSl j\lrrch202(r"

i'a rt ic u la rs Lcss thrn
0nc Yctr

llore thrn
on(: \'(., r

'lirtrl

l radc piryables 29.50 29.50



('lcirrr Orgrrnics l'rivrlc linritc(l ((llN: tJ213{){l'N2017P1'(1169'175)

\{)l('s to Strn(lirlorrc l. irrarrcial Stnlcnrcrts
(r\ll run()unts rre irr rrrpces tlrouslnd,unlcss othcrwisc stated)

l9 Calriial ntailagcnlcnt

slrarcholder yalue.

No chattgcs tvere ntade in the ob.jectives, policies or processes lbr managing capital during the penod enclecl 3 I March 2024 ancl 3 | March 2023.

'l'he Conrparty monitors capital using debt-equity ratio, which is net debt divided by total equity. These ratios are illustrated belorv:

I'rflicltlltrs r\s nt
l\lr lch 3l , 2026

r\s at
i\lrrch I I, 2025

'lbtal liabilitics
I-ess: cash and cash equivalents and bank

ba I arrccs

Nct (lollt
'l'otll cquitl,
l)ebt-c(ttrily rati0

30.72

(30,80)
29.50

(7.0s)

(0.08 ) 22.15

677.3,9 673.90

(0.00) 0.03

2{) Othcr Slatulory Infornration

tr) 'l'hc Conrltarry do not have any transactions rvith conpanies struck off.
c) 'l'hc Corllpany do not have any charges or satisfhction rvhich is yet to be registered with ROC beyond the statutory pcriod.
d) 'l'lre Cotnpany have not traded or invested in Crypto currency or Virtual Currency during the financial year.

In(crrnediarl,shall:

ii) provide any guarantee, security or the like to or on behailofthe Ultimate Beneliciaries

or olhcrrvise) that the Cornpany shall:

ii) provide an),guaranlee, security or the like on behalfofthe Ultimate Beneficiaries,

assessntcnts LrIder the Inconte -fax Act, 1961.

As pcr our report ol'even date ailached

lir ltlls San.iay S llathi & Co.

Chnrtcrcd A00ountanls

Firrn rcgislralion no. l09l82W

1,rrl anrl on bchall ol thc Iloarl of I)ircclors
Clcarr Organics I'rivrtc Lirnitc(l

l(rishnal<unrar lloob
Director
DIN:00410672
Placc: Pune

Date : l2th May 2026

Silich i

DIN:
Place

Date:

0235 I I 54

: Pune

4V
7-

()\ Sanjal, S llathi
Partncr

Menrtrershilt No. 42436

Dnle l2tlr May 2026
l(rnr rrr)rN 24 Ott,lhgqu gT /4 KF843O



Clean Orgnnics Privatc Linritecl
i\olcs to Ihc Stlrnrlllnnrr Fiu:rnciul Statcnrcuts
i .\ iI rrrirorrrrts are irr rul)oes nr illion" unless otheru,isc stalccl)

l. llucl<ground

Clean Organics Private Limited is a private company domiciled in India and is incorporated under
Conrpanics Act, 1956 applicable in India. 'lhe company is a sLrbsidiary of Clean Science and Technology
I-imited, which is a chemical nranufacturing company. The CIN of the Comparry is The CIN of the
Company is U243 04PN2017PTC1 6941 5.

2. r\ltrterirri Accorrrrtilrg llolir:ics

'l'his note provides a list of the material accountiug policies adopted in the preparation of these standalone
flnarrcial staterrertts. Tlrese policies have been consistently applied to all the years presented, unless
otherwise stated.

2.1 llasis ol' prc;larirtion arrtl prcscntatiorr

1r) (loinpliarrcc n'ith Irrtl ztS

'l lrc stancialonc, {lnanciitl statctlents ol'the Cornpany have been prepalccl irr aL.cordurrce vvilli lrrclian
l\ccor-rrtlirtg Starrrlards (lnd u\S) notificrd Lrnder the Clornpanies (lnclian Accounting St;tnclalcls) l(ules.
1)t)15 (as atttencled fiottt tinte to tirne) notilled undcr sectiorr l1l3 o1'thc Cornpiinics Acr. 20l-l anci

1rt'c:;cttttition lc,tlrtirentertls ol'l)ivision IlolSchedule IIIto the Cornltanies Act.20i3. (llrcl AS curnplilrnr
SchcrclLrlc llt). as applicablc to the Conr;tan1,.

'l'hc stanclalorte finattcial statelnertts fbr the year ended March 31,2026 werc approved for issLre by the
Cornparry's Board of Directors on May 12,2026.

ll) lIistorical cost corrvcrsir)rr

lltc standalone llttartcial stfltcnrcnts havc becn 1:reltari:cl on I historical cost basis

c) (lurt'e nt antl tron-crrrrenf crlassilication ol'asscts anrl liabilitics

,'\li itssr:ts irncl liabilitics ltitvc bccrt olassil'icd as current or non-c)urrent as pcr thc C'ornpan),'s rronllrl
()pcuitint.l c-rclc ttrtcl otlrcl clitcria set out irr tlre Scherlule III (Division ll) to tlte Corrrpanics Act- 2011.
llitseil ort Ilte rtal.ttt'e oIproducts and the tirne betu,een the accprisitiun o['assets lol l;roc,essinrS anrl thcir
lcitliz:lttion ilt cash ancl cash ecltrivalcnts, the C)clnrpanv has cletcrnrined its olteral.ing cvcle as l2 ntorrlhs.

ri) Nov nud amendnrents st:rnd:rrtls adoptetl by thc Contpany

Mirristry of'Corporato Allairs ("MCA") notifles new standards or arneudments to the existing standards
uncler Cotnpanies (lndian Accounting Stanclards) Rules as issued from time to tirne. For the year ended
Malr:h 31,2026, MCA lras notified atrendnrents to
l. Irrd AS I - the Classification of Liabilities as Current or Non-current aud Nor.r-currerrt I-iabilities
rvith Coveuants
2. Ind r\S 7 ancl Ind AS 107 - Supplier Irinance Arrangements
3. Ind AS l2 - International l'ax Retbnl - Pillar fr,vo Model RLrles

4. lrrd AS 21 - Lacl< of lixchangeability

'l'his atnettcltlcnt does rtot have any nraterial impact on the arlounts recoguized in thc prior periocls and
ilt'c not expcctecl to significantly affect the current or firture pcriods.

#rpnt'ra

vuJrfu



Clcan Orgarrics Private Linritcd
i'\'- (, Irrs to ( hc Si tu utlrlonr: Iii rr un ciuI Strtcnrcn ts

i.\il iri,,.irrrlis irlc irr rul)cc)sr rrrilliorr. iirtlcss ollrcrrvisc statecl)

2.2 lLevcrr uc rccognition :

Salcs at'c rccogniscd rvlrcrn control ol'thc proclucts has bccn transft'rrcd to the customer, being u,hen lhe
pt'tlrlttcts alc clcliverccl tc, tltc custotttcr or its arrtlrorisocl represerrtatirre arrcl tlrere is no unlir ll'illecl
trltli!,a{iolr that could afli:ct the custourer's accelltan(.'e ol'the ltrocluot.s. ltcvctrue is utcasulecl at thc

lcl)llLes. Itevenue also excludes taxes collected fronr custotrer..

Iirc saies Itracle by'tlte C'cltnpiurv nrav inclrrclc transport ii.l'riurgenrellts l'ionl third pallies. Ilr such casc.s.
I'cvsrltLle lbr the su1:1t11, ol'suclr third-parly transport zlrrangernents are recot'clecl at gross or rret basis
tlcpcrtclirtu ott rt,itctlter'{lte Conrpany'is actirrg as the principal or as an agent ol'l.he cuslorncr.'l'lre Cornpanl,
tt:eorltti/cs tcvctltlc [irr Lltc gr'oss i]nr()un{ ol'consiclcratiou u,herr it is acting as a plirrcipal a.nci zrt ltel antoLutt
ol r:rrnsiii,,'r'lttilrr rr,Itorr it is lrc tirttl its alti llt-tcnt.

A i'cceivablr: is recogrtisctl u,ltc.n the goocls arc clcliverecl as lhis is the point in tirnc thatlirc consiclelalion
is ttttconclitiortal because ortly lltc passagc o1'tinre is LeclLrirccl bel'ore thc pavrrrerrl is duc as pci agrcrecl
it'r'rrrs arrci corrclitions u,ith the bu.r,,ers.

2.J'l'rade rcceivables

'l'r'itrlc lcce ivablcs alc ltt.noutits clLrc {r'onr custonrcrs lblgoocls ancl sel'viccs pcrfiilnrccl in llrc ordini]ry cor.lrsc
rtl'bttsittess ancl teflect thc Conrpany's r.rncorrditional riglrt to consideration (that is, paynrerrt is clLre only clrr

thc plrssage o[' tinre.)

'l rirdc rcccivables alc recogniscd initially at the transaction plice as thel, 616 not contain sigrril'iclrrrt
l'inilncing contltoneltls. '['he Cornpany hcilcls the tracle leceivables rvith tltc ob,jective of collecting tlto
colttractltal caslt 1'lotvs artcl thcrelble nrcasLrres thenr suLrscqtrently at arnortised cost using the cl'fbctive
irrtcrcst nrcthocl. less loss allorvance.

2.,1 l,r',,'iri+ri,,t

Irticntoricr:; ale valuecl at cost or net realisable value rvlrichever is lowcr alier 1;roviding fbr cost crI
rr[;solcsccncc. C.ost is dcterrrr irred on a Irirst-in-fit'st,crul. Ibrnrrrla.

iiri,', rtiitlct-iitls :tt'c vitluctl at cost ol'purchascr net of'clul.ir:s (crcdit availed w.r.t [axcs ancl cluticrs) anr.l

rtertrs itcld iitr rlsc itt thc protluction o['inrrenturics are nol- u.rittcrr drlrvrl 5"1,,tv cilsI il'rhc l'inishcil
l)i'1 )(lucr.s ili u,iticlt thcv u ill be incolpor';ttccl are exlrcctcd tit bc sold at ()r abo\,c cost.

\\'orl<-irt-process (WlP) arrcl i'inished goocls inclucle cclnversion cosLs irr adcl irit,rr to thc lanclecl cost o1-r'arv
nrirteriirls. WIP inclLrdes certain inventories used in the productiou process which has life of more tharr
c)llc year.'l'hese inventories are aurortised over its usefirl life and included as part of cost of ;rroduction.

l:iriishcti goocls are valuecl itt lorver ol- cost and nct lealiza[rle value. [-lre rrct lcalizrltlc value of'rlre
irrrisirer,i !.oocls is clctclrninccl rvillr relererrct: to tlre sellirrg lrric'cs ol-reltLtcd llrrisherl goocls.

(lust it1'llrtislrecl gttocls arrcl rrot'k-in-progrcss oourltrises cost ol'rarv nratcrial arrd appropriatc lixct.i
Pro<lttcliott ovcrireads rvhich arc- nl locatccl on the basis ol'nrirrnzrl capac.ity of'prciduction {ircilities lncl
rtrt'ittblc protlLtclion ovr:t'ltcacls on tlre [rasis ol'acttral plocltrction ol''nraterial aucl alter'
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r cir I i sirb lc va I Lrc o [' 1]1c [)1,-1lrocl Lrct.

(ittrnltonettts, Stores. ancl Spares cost ittclLrcles cos1. ol'purchase and otlrer cos;ts incrrrred in bringing the
irrvclittllics It> thcir prcscnt Iocatiorr iurci cortrlilion.

l\ct lcalisablc value is tltc csl.irlatccl scllitrg pricc in thc ordina.rSr coursc ol'br-rsiltcss. less estirnated costs
ol'contplctiott ancl estinuttcd costs ncccssary to uralie the sale. Obsolete ancl slor,t-movirrg ilrventorics are
itlcntiflccl attcl u,herever nccessal'y. such invc.rrtoricrs are u,rittcn ol'fTploviclccl clruirrlt the -vear.

2.5 Property, plnnt :rntl equipment
. ldcctiguitiol iurd mctsurclilent

'l hc cost ttl'art itent of'pt'opcrty, plant ancl cquipnrent shall bc rccognised as an trssct ifl and only il'it is
protrablc that IltLrre ecottonric benellts associatecl rvitlr thc itcrn rvill llow to tltc Conrpauy ancl tltc cost
ol'tlrc itenr can be nrcasulecl reliablv"

l)roltcrtr'" plattt artcl ctluipnrertts ale calrie'cl at cost lvhich inclucles capiLalizecl borroiving cclsts. lcsr;
itecLttttttlittccl dcprecitttion and inrpaimrent loss. il'any. Itcnrs of property, plant atrd ecluiprncnt are
titcilsttrc-,tl ilt cost ol'acqLtisilion trr constructior.l less accurrrr-rlatecl dellreciation and / or accuntulatecj
inr pailrtrcltt Iosscs, i{' zirrrr.

'l'itc cost ttl'art iterl ol'pt'opc,rty. plant and ccltripment corlplises its prrrclrasc plioe, inclrrtling irrrport
clLrtics artcl olltcrr ltott-t'eliurclable taxes or levies ancl:rnv clirectlv attlibutable c:osl oi''l.rrirrginq l.ltc assct t()
its ri,orltittg ot,lttciition ibr its irrterrded uscr and estinrtitecl costs ol'dismantlins arrd rcnroving thc ilcnr anci
t'c'itorinq tlrc sitc on rvhiclt it is located. Any tl'acle discounts arrcl rcbatcs are decluctecl in arriving al thc

l)rrlcllasc llricc. llrtrrou,iuq cttsl.s clirectl.r,attrihulable to thc consttLlcli()lt of a qLritlif'\.irru asset are
cirpitalizccl rrs L)art ot'tltr: cost. '['he oost of: a sell''-corrsl.ructcrl itern ot'propert1,, plant atrcl ccluiprncrrl.

1o rrot'lting cortdition lor its intcndecl use, and estinratcd costs of'disnrantling ancl rertrr;ving the itenr an.l
1'L:slt)l'itig the sitc on whiclt il is locatecl. 'i'he Conrpany identi fiesi and clcrterrnincs cost ol'cach contponcl)t,/

lltrl o1'tltc asset separatclv. il'the conrponcnti part has a cclst u,hich is signilicnnt to the total cosl ol'thc
itssct attrl ltits ttsclitl lili: that is mateliallv dil'f'erent 1r'onr llrat o1'tlre renrairring asset. 'l'hese conlllonents
iui: tlcl'rt'cciatcrcl separatell, s",s1'their irsc,ful lives: tire rernairring con.lponelits arc cleprcciatccJ ovcr thc lifb
rrl tlrc prirrcipal asset.

i)t'trpcrtv. [)lallt aucl equipllrclrl uncler constnrction ale disclosecl as capital ..r,olli-in-progrcss.

, Sullsrtl rrt'nl costs

Ihc c()st ol-replacing a pat't ol'an itent o['property, plant and ecluiprrrent i:; r'ccogni:;eii iri thc canl:i11g
ilrlr()unt ol'tirc il.etn if it is 1:robitble that thc firtr"tre economic bencflts ent[:odierJ u,itlrin thc part r.vill llovl
l() ll)c ( onrilrttt-r' artd ils cost can be nrqrsrrlecl reliably. 'l'hc carr;,i11g aruotrnt cll- thc replac,ccl 1;art is

llrcr Statcrrrcnl o1'l)rollt arrcl Lt.iss as iucurlccl.

.l)isposirl

'\rt itetti ril'1lro1lcrt.r,^ 1;lartt attcl equipnrenl. is <lerecogrrisecl upon clisposal or rvlrerr no ltrtulc bcrrcllts are
,. \l)eolc(l llont its use ()r'ilispositl. (laitts antl losscs oir clisposal ol'an iterl o['propet1y, plarrt anrl equiltnrent

r.riltriptrtcttt. attcl ltrc rccot.nisccl ncl ri,ilhirr other irrconic/ cxpenses irr thc Statcrnenl o1'['rollt and L
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2.6 I,'inarrcial rrsscts

I rr i t ial rccu g r.r itiun ..r n tl m cas u l'cnt c'nt

,'\ I'irritrrcilrl ittslntt'ttc:tr{ is :rn-r r:ontract thal givcs rise 1o lr f irrancial asseL il['orrc clrtit_r, rrtrl a linarrc,ial
liatrilitl' or ctluity itrslt'ttrttcnt ol'anothor crrtitv. All flnancial assets are rc-.cogr.risccl iuitially at tirir value
trltts excelll forlrade teceivables lvlrich are, initially ureasrrrecl attransaction lttice, iri thc casc of'linaucial
it:;scts llot recorcleci lt lair vz:lue thi:oirglr prollt or loss, trarrsaotiorr cosLs tliat are aLtl'ibutable ltt thc
lcrlLrisil ion ol' thc llnlurciaI assct.

li rr llscti ucrt I ritt'asu retnr:nl

Irrlt'pLtt'llitscs ol'sttbsccluctti u'tcitsurertterrt, fiunrrcia! asscts are ciassif-icd irr one ti[-thcr lhl'ee czltegol'iLrs:
a) z\t anrortisecl cost
b) At lair rzaluc tlrrougli Othcr C)outprehcnsive Incorne ('IrV-l-()C'l')
L:) Al lirir valLrc througlr prolit or loss ('FV'l'Pt.')

(rr) Iiirr:ulcilrl ussels r:ltrssili;ti rts nrellsltrtlrl rrt tnrortise(l cos{

,'\ I'irriitri:i;tl asset sltall bc lttcitsured at anrortisc-d cor;t il'bo1h o['the [ollou,'ini: c,orrclitions al'c il]e'.:

,iic llitattciltiltssct is hclcl u'ithin a. btisint:ss nrorlcl rvlr<lsc ob.icct ivc is to lrold {'irrancilil assels irr oriici
to collect contracl-r-rzrl caslr Ilclvvs ancl

llter cotitraclttal tclins ol'tire Ilnancial assct give rise orr specified clates to r:a:;h 1'lor.r,s that are soleiy
l)ll\ lll{Jl}ts ol'lllirtcipal irttd irrturc:lt on llrc ;rlincipal anLclurit orrtstal)cl ing.

'\. ltcr irtitial rllcASLrl'crncrtl^ such lrnancial asscls al'e subsecltrcntly'rrreasurecl at airrortised cosL rlsirrg l.he
rri'ic'r:tit'e itrterest ratc ('Ell{') rnethod. less inrpairurent chargc. Anrortisccl cost is calctriatccl br,
;orr'itlct'itt6l atty cliscounl. or l"lrctliurtr on acquisition ancl fbes or c<tsts that arc arr intcglal part ol-thi'' I:lll
lllc lrll{ antottisatiotr is irrcludcd in fiuancc cxpcnse/ (inconte) irr tlrc Staterlcnt o['I)rollt anii [.oss.'l'lrc
It,:,.cs iir-ising li'otn imJlairittcrrt are rccclgnisecl irr the Staterr-rcrnt ol'Pr<il'it and l-oss. 1'his ctrl.egor-v
ili)ilcrl'irllv aPpiies to tritclc leceivablcrs. sccLrrilv ancl otlier deposits receivablc hy'thrr C<trrrpalt-v.

Itrlet'cst itrcontc ot cxpct'tse is recoqrii:;ctl usirrg llre cl'ltctit,c irrtclcst ratc. lrictirr>cl. I'hc-'c:Ilbctivc irrlcresl
i;tlc' is tltc t'a1e: that cxactly'cliscounts cstirrralccl lirtrrrrr cash rcccipts or plrvrncnts throtrgh thc cx;trrr;tccl
li l'c rll' tlrc fi trancial insl.r'r-rrtrcnt tc'r:

- tlrc i.,l.t()ss car|r'ing antoulll ol'llte Ilnancial asset; rtr

tlrr,' irrnortisccl cost o['tlic ljltancial liabilit;

(h) lrinancitl ilsscts classilir:d ils nlcasured at FVOCI

,'\ lirrirrrcial itsscl is tncasltt'c(l at lirir valrri: Ihlouglr ollrer conrl;rt:lterrsive inconre if
irtuitrc:.;s lni;clcl lvhosc ob.jccLivc is aclricved b1 botlr colli:c.tirig conlructiral cash
llrilrrrcial asl;cts ancl tile contractual tern'rs ol'tire financial asse'L give lise on speciliciJ clate:; to cash

G#
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()ontltitrty rrtal<es strclt electit)n oll irn instrunrent-bv-insllLrnrent basis. lbr its invest.nrents rvlriclr alc
clirssillcd as etlLrity instrunlcrnts. the strbseqr.rent changes in firir valuc arc rccognizccl ilr otlre:r
cotttllt'cltcttsive ittcorrrc. Movcntcnts in l-lie c:alrving aniourrl trlc tal<elt through OCl. crccltL lirr tlre
rccoenition oi'itttltairntent gains or loss;cs end inleresl rcvenue ivlriclr itrc recogniscd in othcr
t:otttltt'cltcnsivc ittcctnrc. Wlrcrtt 1he llnancial asset is clel'ecogniscd, tlrc crrlntrlative gain or Ioss previctrrsly
t'c:costtiscd irr OCI is rcclassillcd ll'orn cc1trit1, to prolit or loss ancl recognisccl irr othc.r gairrs/ (losses).
Itttclt:st irlcrotrte ll'onr tlrcrsc Ilrratrcial assets is inclirclcd irr otlir:r'irrccirnrr rrsirrs tlre cl'l-ective inl-eres{. t'ate
ill ctllod.

(c) I,'iruulci:rl asscts classilietl ils lneitsurcd at IiVT't,L

/\sscls thnt do Itot nte)ct the criteria lbl amoltisec.l cost or IrVOCll are utcilsrtrcd at larir valrrc throurgh prolit
or loss. A rtaitt ol loss ou a t.utrtrtal tuncl irrvestnrent that is subsecluently rneasLrred at fair value l-hnruglr
pr"i>lit or Ioss is rccognisecl irr protit ol kiss ancl presented net iu the Statcntent oIProfit. and L.oss rvithirr
othcl gaiits/(losses) in llrc pcliocl in u,lrich it arises,

l:irtlitte iir la:tsct:i llrc rrr-rt lcclassilicil sullscilLrclrt to llrcil inilirrl lec,oqnitiorr" crcc)pt i['irncl irr llrc ltcriotl Ilrc
()otnpanv clxtnges its bLrsiness rnodel lor rranaging lrnauc,ial assets.

l)c-r'ccogriition of fi uancial assct

I'lt.'()orn1.xttr.v clct'ecogltiz-es a I'inancial assct \\'llcn lhcr contlitcttral riuhLs to thc cash 1'lolv:; [l"orn 1hc
llrtitricial assc:t cxpire, ot'it tl'a.rtslers the riglrts to lcceive the contracttral cash lltivs irr :r trarrsactiorr irr

lrrrrl docs rrol rclain corrtrol o['tlrc {'inaltcial irssct.

ll'tlrc Cornpanv enler-\ irtto tlzrrtsactions rvlieleby it translcrs assets recogrrised cln its [Jalauc:c Shcet btrt
rL'tilnls crtircr all or substarrtially all ol tlrc rislis ancl t'er,r,irrds of the tlarrs['errecl assets. the transf-errerl
ilssels itrc ltot clcrcc:ctgnisccl.

Irrr lliril'rucnt ol' linirnci:rl irsscts

'l'lte Contpatry applies the expected credit loss rnodel lbr recognizing irnpairrleut loss on finanoitrl assets.

I')xpected credit loss is tlre difference between the contractual cash flows and the cash f'lows that the entity
cxpects to receive discoLrnted using effective intercst rate,

l,oss allowances for trade receivables are measllred at an aurount eqLral to lif'etime expected credit losses.

I-if"etinre expccted credit losses are the expected credit losses that result from all possible defaLrlt evcnts
over the expected life of a financial instrument. Lifetime expected credit loss is computecl basecl ou a
provision matrix which tal<es into account historical credit loss experience ad.iusted for forwarcl lool<ino
irr lbrrnation.

Iror other firtartcial assets, expected credit loss is rneasured at the amourrt equal to twelve n-ronths expected
crcclit loss ttnless there has been a significant increase in credit risl< frorn initial recognitiou, in rvhiclt case,
tlrosc are r.neasured at lifetime expected credit loss,

4,--6-Pt%
,f[o* .10s1$2v{)e"w#

'l tittlc rcccivztblcs at'e n,rittcn ol'l'whcn thcrc is no rcasonablc cxPcctation ol'rccovcly.
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2.7 t )l'l.sctting ol' linancial instrunrcnts

liirtitttcial asscts and f rnancial liabilrties are o{lbet. ancl the net antount is reportecl irr the L}ala.rrce Shcel il'
tlrclc is a currcntl,r, ertlrlrcca['rlc legal right to ol'f.set the recognisec] arnorrnts erncl thero is arr irrtcntion to
sclllc ort a nct basis, to rcalize tlte assels and settle tlre liabilit.ics sinttrltancouslr,.

.,t. (){lrcr Accuunling l'olicics

3.1 Other incoluc

lntcrest incourc
Irttct'cst incotne ott financial assets at arrortised cost is calcLrlated using tlte eff'ective interest rrethod is
lecognised in the statenrent ol'profit and loss as part o1'other"irrconte.

J.2 Ii)rrrlllovcc benc{its:

Short-tcrnr crn llloycc henclits

l'lrc tlistirrclion bct*'ecrt sltort terrn ancl long-ternr enrployec Llerrefits is hascd on expectccl tinring of
ri'llictttcttl I'athet'than tlte erttplo-r,ec's entitlernent berrel'its. l}nltloyee bcnefrts payablc u,holl),lvilhir;
lrvclr,'c tltotltllsi cll't'enclcling thc scn,icc arc classillr:d as slrort-tenn cnrplol,ec bcncljts. Sr-rch bencllls
irtclrr<lc salat'ics^ wagcs. borttrs. short tcnrt conrperrsated absences. arvarcls, c.x-gratia, pcrlorrnancc pa), c1,::.

Itttii rtrc rccogttised irr the peliocl in rvhich thc ernployee lenclers tlre rclatccl servioe. 'l hc undiscotrnteci
rrlitottltl r-rl':iltot'1-ternt crrrlrl<tvee henclrls crpccted to [rr: paid in e.rcltange fitr tlrc scrviccs lcnclerct] h_r,

entplo-r,ees is rccognizccl r-lirli;rg Itrcr vcar. A liahilitl, is lecogluiscil fbl thc alTl()Llnt cxl)gotc](l to bc paitl
c..9.. ttttclc,i'short-tet'ttt ca.sh bonus, il'tlte Courpany has a present legal cil constructive obligation to ltarr
llris rtntotrtt its a lcsull o['pasl servicc proviclecl by the c.nrplovc]e, and tlrc anrourrt o{'obligalion can lre
e:;l i r rrirLccl t:l iit b11,.

I'ltc liatrilities firr c,ontpcrttsatccl absc,nce are ntl1 cxpectecl to bc sett lcd r.r,hollv rvilhin l2 rnonths allcr tltc
crtttl tll'tlrc 1;c'i'ittd irt rvhich lltc cnrployees rcndcr thc relalcd scn,ice.'l'hcy arc thclclirrc rlcitsurccl as tltc
l)t1-rsctll t'ltlttc ol''cxpcctccl l'ittut'e pat,tnertts to [re nradc in lcspect ol'serviccs lttrlviclcrl lty crtr;llovccs trll
to tltc tlncl of'the reporting periocl using the projectecl Lrrrit crcclit mcthocl. '['he bc,ncflts are cliscotrutecl
ttsinLl tlte rtrarl<et yields at the end ol'tlte leporting periocl that have ternts approxitnatiltg to tlre Lcrlnrs ol'
tltc lclaled oltligation. I{cnteasttret)ronts iIS a resLrll olcrxperience acljustmenl.s arrcl clrarrges irr actuarial
Ir:;srrrrrptiorrs arc rccognisccl in pro{it or loss.

'fhe obligations are presented as current liabilities in the balance sheet if the entity does not have ar.r

tutconclitiottal right to defer settlement for at least twelve mouths alter the reporting periocl, regarclless of
when the actllal settlement is expected to occur.

i)r'lineil corrtributiorr ;llulrs

at'L't'cco!l1i!ii:cl as atr ctttlrlovcc bcnelrt expcnse in the Stiilcmcntol'['rol'iL arrcl Lciss in thc period irt rvlriclr

I'cc()gllisc(l ils cxl)enscs rvltctt ctttplovees renclcr service entitling thcnt to titc contli[rLrl-iorrs.'l'hc Contplltl'
Iuts nti obliulrlion. othcr than the contritrution pnyablc 1o the ploviclcrrt Iirncl.

il.tltc c,tlrrtrit-:rLrtiorr pay'ablc to Iltc schenle fol service rcceivecl bcfbre the Lralancc shcr:t tiatc. cxcocds t.hc
r:on1r'i[)ution alrcacl.r, llairl. (he clelicit pavrble Io tlrc schemc. is recognizecl as a liatriliti,afier cleclucting,.
tlrL: cotttribrltiotr allca.tlv paicl. I['the crlntribution alrcaclv palcl cxcec,cls tlrc ctlrrtributiitrr due litl s<:r'

w#
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rei,),.ri\icd bc:firrc thc balarrr;s slrcet ciirte, thcn excess is rccognizcd as arr irssct to tirc t-rxterrt llrat the prc

l)il\'rIILrnI ri,ill lcud to. [br c.vrntlrlc. a rr:clLrctiorr irr [utrrle pilymcnl or ii caslr lultrncl.

l)cli nctl bcrnr,l'it lll:tns

'l'ltc qrplirl',-'cs'sriltrtitv sclrente is a delinecl lrcneiit plan rr,irich is adininisteled [:y a l.nrst lorrncd lbr

ol'thc itlrligution urtder sttclt clef irtecl [-.enellt plarrs is c]etelmined basecl on actrrarial valuation using thc
plriicctt-'cl ttrrit credit ntcl.ltoci. ri,ltich rccogniz-,ls each periocl o{'selvice ils giving risc to adclitional trrrit ol'
clttplovce bctrelrt cntitlctncnt irnci nreirsrrrcs cach unit scparatcl_v to builcl rit-l thc liltal obligation.

Lt.sctl ltrl cletcrntining the pt'e:ictit value o{'tlrc obligation under del'inecl br:ne{rt plans. is besecl on the rnalhet
.t,iclils ort llovt:nlntent securitics as at the reporting date. lruving rrrilturit_v;lt:r'iocls appr<.rxirnating to thc
l('t nt\ ()l tr)ltttr'tl ilblit-r,rlirrtts.

l{ctttcastrt'utrtclrls. coittllri:rittg o{'ilctuarial gains ancl lclsscrs. tlre c[l'cct oi'titc asscrt coilirril, r,rxe.luclirrg.
illllotllll:; irrclLrt!ccl itt rtct itrtercrlt on lhe nct clclrncd bcrrcllt liab,ility'arrii litc rctrtrr) ()n pliilr asscts
(cxclttrl irtt;-ttttr.rtirtts inclLrdcd itt rreL interest on the ni:t cleIiuctl lrcrrelrl liirtrilit-r). lre recogrrir;<:tl
itltllrcdiate lv irt tlrc IJaiattcc 5jhce". ri,ith a cr:r'respontliirg clebit or credit Lo ri'tiiineii earnings throrxrir otlrcr
t:otttitt'eltettsivc ittcr.tttte (OC'l) in the pericld irr rvhich tlrey r;ccrrr. I(errrcasurerncltts arc nrtt r.cclassilrcri t<r

tlrc iillttcnri-'nt rt['[)r<tlrl ancj Loss in l;trlrst:cltrcnl periods.

Itt ,:rtsi: ill liutdcci platts. tltc l'ail valrrc olthc plannecl asscts is reclrrcerl 1r"orn thr: gross obligatiorr trnclcr
lirc rlclrnccl [ri.rrc['it plirrrs. to recognise thc obligation on riet ba:;i:;.
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF CLEAN SCIENCE PRTVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of CLEAN SCIENCE PRMTE LIMITED,
which comprise the Balance Sheet as at 31st March,2026, the Statement of Profit and Loss

(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows ended on that date, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "the Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2O13 (the "Act")

in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted

in India, of the state of affairs of the Company as at 31st March,2026, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the ICAI's Code of trthics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statement and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of other information and

presentation of its report (herein after called as "Board Report") which comprises various information
required under section i34(3) of the Companies Act 2013 but does not include the financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the Other Information and we do not express

any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Other

Information and in doing so, consider whether the Other Information is materially incon
the financial statements or our knowledge obtained during the course of our audit
appears to be materially misstated. If, based on the work we have performed, we concl

is a material misstatement in this Other Information; we are required to report that
nothing to report in this regard.



Management's and Board of Director's Reiponsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3X0 of the Act, we

are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

te the appropriateness of accounting policies used and the reasonableness of accounting
and related disclosures made by the management

.ude on the appropriateness of management's use of the going concern basis of accounting
based on the audit evidence obtained, whether a material uncertainty exists related to

ts or conditions that may cast significant doubt on the Company's ability to continue as a



going concern. If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the Financial Statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Company to cease to continue as a going concern

. Evaluate the overall presentation, structure and content of the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

Financial Statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit'

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order") issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the

"Annexure A" a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

2.
(A) As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law relating to the preparation

of the aforesaid standalone financial statements have been kept by the Company so

far as it appears from our examination of those books, except for the period April 01,

2025 to May 06, 2025 for which sufficient appropriate audit evidences were not

available to verify whether the backup has been maintained on a daily basis on

servers physically located in India.

The stand.alone balance sheet, the standalone statement of profit and loss (including

other comprehensive income), the standalone statement of changes in equity and the

standalone statement of cash flows dealt with by this Report are in agreement with
the books ofaccount

In our opinion, the aforesaid financial statements comply with the AS specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014

b.

#

C.



On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March,2026 from being appointed as a director in terms of
Section 164 (2l'of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B'.

g. With respect to the maintenance of accounts and other matters connected therewith,
reference is made to our remarks in paragraph 2(a)@) above on reporting under
Section 143(3)(b).

(B) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The Management has represented that ,to the best of its knowledge and belief as

disclosed in notes to accounts, no fund have been advanced or loaned or invested
(either from borrowed funds or share premium or any other source or kind of
funds) by the company to or in any other person or entities including foreign
entities ( Intermediaries) with the understandings , whether recorded in writings or
otherwise ,that the intermediary shall ,directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company ( "ultimate beneficiary") or provide any guarantee security or the like to or
on behalf of the ultimate beneficiaries.

The management has represented that, to the best of its knowledge and belief, as
disclosed in financial statements, no funds have been received by the company
from any persons or entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us, nothing has come to our notice
that has caused us to believe that the representations under sub-clause (i) and (ii)
above contain any material misstatement

b.

d.

11.

l1l.

,,*-th
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f. Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being tampered
with.

For M/s Sanjay S Rathi & Co;

Chartered Accountants
FRN - 109182W

-4wAJ
CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436JNC\IYOS 195

Place of Signature: Sangamner
Date: 12lOS12026



ANNEXURE A TO THE AUDITORS' REPORT

The Annexure Referred to in our Independent auditors'Report paragraph L under 'Report on Other

Legal and Regulatory Requirements' section of our report to the Members of CLEAN SCItrNCE

PRIVATtr LIMITED of even date

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

The company does not have Property, Plant and Equipment and Intangible Assets.

Accordingly, the provisions of clause 3(i) of the Companies (Auditor's Report) Order, 2O2O

are not applicable to the Company.

The Company has entered into Bill to Ship to transaction during the year. Due to such

kind of business operations the company does not have any physical inventory and hence

reporting under clause 3(ii)(a) of the Order is not applicable.
During the year, the company has not been sanctioned working capital limits in excess of
5 crore rupees, in aggregate, from any bank or financial institution hence the reporting
under Clause No 3 (ii) (b) of the order is not applicable to the company

The company has not made any investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or any other parties. Therefore,
paragraph 3(iii) (a), (b), (c), (d), (e) and (f) of the order is not applicable to the company.

(iv) According to the information and explanation given to us, the company has no loans,

investments, guarantees or security where provisions of section 185 and 186 of the

Companies Act,2013 are to be complied with. Therefore Paragraph 3(iv) of the Order is
not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits

under the directives of the Reserve Bank of India and the provisions of Sections 73 to 76

or any other relevant provisions of the Companies Act, 2013 and the rules framed

thereunder, where applicable. Accordingly, the provisions of clause 3(v) of the Order are

not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not specified

maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect of
Company's products/ services. Accordingly, the provisions of clause 3(vi) of the Order are

not applicable.

(vii)
(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company is regular in depositing

undisputed statutory dues including Goods and Services Tax, provident fund, employees'

state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value

added tax, cess and any other statutory dues, as applicable and as amounts deducted /
accrued in the books of account, with the appropriate authorities. Further, no undisputed

amounts payable in respect thereof were outstanding at the year-end for a period of more

than six months from the date they became payable.

According to the information and explanations given to us, there are no dues in respect of
Goods and Services Tax, provident fund, employees' state insurance, income-tax, sales-

tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account
of any dispute.

(i)

(ii)
(a)

(b)

(iii)

l$'\[anIol&
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(viii) According to the information and explanation given to us, company has no transactions,

not recorded in the books of account have been surrendered or disclosed as income

during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961);

(i")
(a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company did not have any loans or
borrowings from any lender during the year. Accordingly, clause 3(ix)(a) of the Order is
not applicable to the ComPanY

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) The Company has not taken any term loan during the year and there are no

outstanding term loans at the beginning of the year and hence, reporting under clause

3(ix)(c) of the Order is not applicable.

(d) The Company has not raised any short term loans and hence, reporting under clause

3(ix)(d) of the Order is not applicable.

(e) The Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Hence reporting
under clause 3(ix) (e) of the Order is not applicable

(0 The Company has not raised any loans during the year and hence reporting on clause

3(ix)(0 of the Order is not applicable.

(a) The Company has not raised moneys by way of initial public offer or further public

offer (including debt instruments) during the year and hence reporting under clause

3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully, partially or optionally convertible)

during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

(xi)

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2Ol4 witl'r the Central Government, during the year and upto the date of this report.

No whistle-blower complaints, received during the year by the company;

Company is not a Nidhi Company, accordingly provisions of the Clause 3(xii) of the Order

is not applicable to the comPany:

According to the information and explanations given to us, the company has not
und.ertaken any transactions with related parties, as mentioned in Section 177 and 188 of

Act, 2013, accordingly the provisions of clause 3(xiii) of the Order are not

(x)

(b)

(c)

(xii)

w applicable to the company;



(*r)

(xiv) In our opinion, the company has no internal audit system commensurate with the size

and the nature of its business.

In our opinion during the year the company has not entered into any non-cash

transactions with directors or persons connected with him and accordingly, the provisions

of clause 3(xv) of the Order is not applicable.

(xvi)

(a) In our opinion, the Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the

Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the

Core Investment Companies (Reserve Bank) Directions, 2016l and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly,

the provisions of clause 3(xviii) of the Order is not applicable;

(xix) On the basis of the financial ratios, ageing and expected dates of tealizalion of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on

our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from the

balance sheet date. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get

discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on

the company. Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182Wz.\\r

-$
CA Sanjiy S Rathi
Partner
M. No - 042436
UDIN: 26O42436JNC\IYOS 1 95

Place of Signature: Sangamner
Date: 12lOS12026

("")
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Annexure B to the Independent Auditor's Report on the standalone financial statements ofCLEAN scIENcE pRrvATE LIMITED for the year ended 31 March 2026

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under clause (i) of sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2(A)(f) under 'Report on other Legal and Regulatory Requirements,section
of our report of even date

Opinion

we have audited the internal financial controls with reference to financial statements of GLEANscIENcE PRTVATE LIMITED ("the company") as of 31 March 2026 in conjunction with our audit ofthe standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls withreference to financial statements and such internal financial controls were operating effectively as at31 March 2026, based on the internal financial controls with reference to financial statementscriteria established by the Company considering the essential components of internal control statedin the Guidance Note on Audit of Internal Financial controls over Financial Reporting issued by theInstitute of chartered Accountants of India (the ,,Guidance 
Note,,).

Management's and Board of Directors' Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing andmaintaining internal financial controls based on the internal financial controls with reference tofinancial statements criteria established by the company considering the essential components ofinternal control stated in the Guidance Note. These responsibilities include the design,implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence tocompany's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,the accuracy and completeness of the accounting records, and the timely preparation of reliablefinancial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. we conducted our audit in accordance with theGuidance Note and the standards on Auditing, prescribed under Section 143(10) of the Act, to theextent applicable to an audit of internal financial controls with reference to financial statements.
Those standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls with reference to financial statements and their operating effectiveness.our audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessin
that a material weakness exists, and testing and evaluating the design and operating
internal control based on the assessed risk. The procedures selected depend on tjudgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. #w



We believe that the audit evidence we have obtained
for our audit opinion on the Company,s internal
statements.

is sufficient and appropriate to provide a basis
financial controls with reference to financial

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation ofstandalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial statements
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted. accounting
principles, and that receipts and expenditures of the company are being made only in accordancewith authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition ofthe company's assets that could have a material effect on the standalone financial statements.

Inherent Llmitations of Internal Financial controls wlth Reference to Flnancial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with thepolicies or procedures may deteriorate.

For M/s Sanjay S Rathi & Co;
Chartered Accountants
FRN - 109182W
Zx\-
;<v

CA Sanjay S Rathi
Partner
M. No - 042436
UDIN: 26O42436JNCV[OS 19S

Place of Signature: Sangamner
Date: L210512026



Clcan Sciencc Privrtc Lirnitcrl (ClN : U749001'N2013PTC149834)

Slrrrtlirlurrc lltrllnce Shcct

(All irrloLrrrls are in rtrpccs thousand,unlcss otlrerrvise statcd)

.\ssE'l's

Non-ctrrrcnt asscls

(g) Otlrer non-current assets

'l'otal rron crrrrent asscts

Currcnt asscts

Financial assets

(i) Investurents

( i i ) Cash and oash equivalents
(c) Currcrrt tax assets (nct)

Othcr cLrrrcnt assets

'l-otal culr'ont asscts

'l-otal,lsscts

liQt 11l-Y,\ND l-l;\BILITIES

liq u i(1,

liquity sharc capital

Otlrer cqLrity

-l'otul cquity

Lia bilitics

Norr-currcnt liatrilitics
l)cl'errcd tax liabilitios (Nct)
'l'otfl l ilon-(:urrctrt lilllilities

Curre rrt liabilities
Firrarroial liabilities

(i) liade payables

a) total outstanding dues o1'nricro enterprises and small enterprises
b) total outstanding ducs oicreditors other than micro enterprises and
snrall cntcrprises

'l-otxl current liabilities

'l'ottl liabilitics

-l'otul 
cquity and lilbili(ics

T.he accompanying notes form an integral part ofthe standalone Financial statements

l.his is the standalone Balancesheet referred to in our report of even date.

iror i\I/s Sanja_v S lLtthi & Crr.
ClraItcrcd AccoUntallts
liirrn regrstration no. l09l82W

4,$r
AJ

(lr\ Sarr.jav S ILathi
I)art rlcr

Mcrnbcrship No. 422136

I)lacc ; I)rrne

I)atc : i2(h May 2026
rcAr r.rDrN, 2-6o/+2436)N evl

8,805,74 8.3 10.44

r\s at
t\'lurch 31,2026

r\s itt
t\lurch J1.2025

10.00 10.00

10.00 10.(x)

8,756.62
10 1?

8,294.59

5,86

795.71 u,J00.JJ

9.815.00
(1,691,.2.4)

9,81s.00
(2,067.2_t)

8.173.'.|6 7,753.79

652.41 52.7.17

652.4',1 527.l'.]

29.50 29.50

29.5() 29.5()

681.97 556.67

u,805.7d 8.3 t0.{{

l,'or arrd on be hull ol'tlrc
(lle:rn Scicrrcc I)r'ivlte

l(r'ishrralirrrrr:rr Iloolt
I) rrcctor

DIN:00410(r72

Place: Pune

Date : L2th May 2026

DIN : 02351 154

Place: Pune

Date : 12th May 2026

w
ol l)ircctors

Dircctor

oslSs



Clean Scicnce Private Limited (ClN : U74900PN2013PTC149834)

Standalonc Statement of Profit and Loss

(All arnounts are irr rupces thousand,unless otherwise stated)

Note

lncome

Revenue from operations
Other income

Total income

Expenses

Purchases of Stock-in-trade

Other expenses

I'otal expenses

Profit / (t.oss) before tax

Tax expense:

Crrrrent tax

Dcfcrred tax

Profit / (Loss) for the year (A)

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

(i) ttemeasurements of defined benefit liability / (asset)

(ii) lncome tax relating to remeasurements of defined benefit liability / (asset)

Ollrcr conrprrhrnsivc inconrc / (loss) lilr thc ycar (li)

'Total comprehensive income for the year (A+B)

Earnings per equity share

Inonrinal value of Rs. 10]

ll a slc

Dl I uted

Thc accompanying notes form an integral part of the Standalone Financlal Statements
'l lrrs is thc standalorle Balanccshcct relbrred to in our report ol'even date.

/ or' Il/s Srrrrjar S llllhi & (lo.
( lrirr tereii /\ccou]]lirtls
l:irnr rcilistrrtiorr no. I09I [J2-W

av
(1,\ Sanjrl,S llathi
l)ill lllcl
lVlcrntrcrslrip No. 4243(;

l)llcc: l)Lrnc

I)irte l2tlr ivlav 202(r

rcAr uDrN : P4y'o/a I 4edJt b V/aStgS

Year t:nded

3 I -03-2026

1 ,205 53

512.02

3l-0J..2025

10

11

12.24.0?.

65 2.03

I ,7 17.55 t,876.05

l,ttil li9

40 18

1,200 02

62.8t

1,222.26 I,262.It3

49S.2ti

125.31

613.22

1 64.10

369.9u 4,19.12

J69.9ti .t.tt).12

1.3 0.18

018
0.46

0.46

l,'ol irrrtl orr lrclrrll ol llrc llorrrl ol l)irrrlols ol'
(lltirrr Scitrrcc l'rivalc Lirrri

(d0
I(rishrtulturrur Iloolr
[)ir cctor

I)lN : 0(.)rl 10672

Dircctor

DIN rt235l 154

Place

Date :

Punc

12th May 2026

I)ltcc: Purrr
Date . l2th May.2.i)26

72



( lcu;i Seicrrcc l'i'ivatc [,irnitcd ((]lN: ti7.l90(lPN?0lJl,'t'(l l.l9tiJ4)

Standal<;rre Statement of Cash Flows
(All anroLrnts are in rupecs thousand,unless otherwisc stated)

A. Cash flow from operating activities
Net p;oiit / (loss) before taxation
Noir-caslr adjustnrcnts to rcconclle profit [reforc tax to nct cash flows:

[]air valuo 11ain on instrurnants designatcd through fair valuc through profit and loss (FV

l)rofit on sale of ,nstrumcnts designatcd through fair value through profit and loss (l:VTI
Opcratirrll profit bcforc working capital changcs
Movernent in working capital:

[)ccrcase in other currcnt financial assets

Cash generated from operations
Net incorne tax (paid)

Net cash flow gcnerated from operating activities (A)

U. Cash flow frorn investing activities

[)rocer:ds from sale of invcstmeltts
N(rt cash flow (used in) investing activities (t))

C. Cash flow frorn financing activities
ftlet cash flow (used in)/from financing activities (C)

t',i.rt l'1c!'cas(-' / (decrease) in Cash and cash equivaients (A+B+C)
(-aslr and cash equivalcnts at the beginning of thc period
Cash arrd cash equivalents at the end of the period

Notes:-

Cash on hand

[]alances witlr bank

Currr:nt accounrs

{lalance irs peT 5taterrent of cash flows

l lrrr ucCoItltir0r,in1t nOlcs lil|nr an intcgral plrr.l

l his is thc standalonc tlalancesheet rcfcrrcd
ol' the Slanclalorrc Irinancill litalcnicnts

to in our report of cven datc.

/'i;r' i\'lls Sarr.jay S l{athi & Co.
('lIu lc|cd Aocoulttanls
Firnr rorrisllatiorr no. 109 lti2W4v
^-()r\ San.i:rt' S ll:rthi

l)altncr'

N4crrbclship No.,122136

l)atc : 12th May,?.02.6

lCAr Ur)l r.J : 2r'o424s?6JNC-VyaSlSE

Note 2

|ol anrl orr bohall ol'thc lJ()irr(l oi l)it.:r;tols i,l'
Clean Scicncc t.imitcd

,\s at
N{arcir 31,2026

,\s at

l'larch I l, 2025

-195.2It

(4e1.81)

(r4.r5)

(16.7 4)

61.3.?.2

(6s2.o3)

(38.81)

( r0.00)

( 16.74) (dri.8 r)

(l 6.7 ,l) (,lti.lt I )

50.00

50.00

Jt.26 l$r.LU.
5.86 _ s4.g_.

5.lJ(r

5.IJ6

39.t2

39.t2
39.12 5.86

l(rishnaliurrr:rr lloulr
Di recto r

DIN:00410672

Place: Punc

Datc : 11lth May,2.0?-4

DIN : 0215

I)lace: I)rrrrc

I) ilr:ctor'/9 Silich i

I)irtc : I 4 tlr N,1l,r'.202,1



(llearr Scicilec l,rivrrc l,inrilcd (Cl N : U749001>N2013P1'Cl {9li3.l)
Strntlrrlone Slnt0rnoilt ol Chrngcs iil I.lqlrity
(.\ll arnoirnts rrc in rLrpecs thousand.Lnlcss otllerwise slated)

(a) t:quity share capital

Balance at the beginning of the reporting year

Chan8es in equity share capital due to prior period errors
Restated balance at the beginning of the reporting year
Changes in equity share capital during the year

tlalarce at thc end of the reportin8 period/year

Nuntber of shares

As at March 31,2026 As at March 31, 2025

Nurnber of shares

9,81,500

ha Sikclri

DIN:02351154

Place: Pune

oate;12th May,2026

9,81,500 98,15,000

98,15,000

98,15,000

98,15,000

rb) ( )ih( r. c(tuitY

l)lir l -lth \!.r\.10.1()

Note 2
'l lLc aeconrpa[1'rrrq Ioics loiln iln irltegral part ol'the Stanclalonc Financial Statcnlcnts
Ihjs ls the st3ndilone ljalancesheet referred to in our report of even date.

,/irr trl/s San.irrl, S llrrthi & Co.
('llrr ler cd /\rcoul)laltts
lriIrr rurListration no I09l 8?\ r

4$"e<
( ,\ Srr;,iav S llarlri
ltilr lDul

\l,:rrbctsltilr i\o 4l,l l()

I'lrrcc I)trne

/ or' arll on hchall ol thc llrrrrlrl
Cleatr Science Private Limited

fa'o
Krishnakunrar Boob

Director
DIN :00410672

Place : Pune

Date;12th May,2026

/ (l)cli(ir) ol llrl)lil

Prolit/-(LGs) for thc ycar



(llean Scicncc l'rivntc l-irrilc(l (ClN : U71900PN20llPl'Cl49ltJd)
Nrrlrs Io Stlrrlllotrc liirrnncirl Stntcorcnts
(All nrrounls are in rupecs lhousand,unless otherwise stated)

I n\'osl nl cn ts

J ()lhcr currctrt nssets

( I I ttvor ratl, L otui derad goo<l)

Deposit s,itlr NSDL ofrnore thau l2 rronths

,\. lrvcstrlr0lls ctrric(l ilt lirir vnluc through prolit & loss (FV'I'pL)
lnvcslnrcnl irr nrutrral lirnrls - Quotcd
l,2..i,ll3i (ll lvlarch 2025: 1,24,556) unirs of Kotak Bailkirrg and
l)StJ Dcbt l:urrd I)ircct Grorvth

Caslt orr harrcl

llalancc rvitlr ball<s

ln ctrttcrrt accotrttls

Or dcposit accounts (willr original uaturity ol'3 rnonths or Iess)

r\s at
i\Iar 31,2()26

As nt
lllarch J1,2025

10.00 10.00

I 0.00

8.756 62 8.294.5 9

,\,156.62 u,29t.59

39.12 5.86

39.1 2 5.tt6

i9



(lltirrr liiicnte l'r'i\rlc [,inritc(l ((]lN: Ll7J9(X)l'N20lJI''l(ll..l9SJl)
\()tcri ti, Stril(llrlorro l,ilrrrrcirl Slllorncr:rs
{.\ll ililr()Lrrts ilrc irr rrrltccs tlrousitild,rrillcss rrtlrcrr,isc slalr:cl)

l,.quit\ slrxr c cnpilrl

;\s at
i\lrrclr J l, 2025

(11 March 2025 ; 2,000,000) equity shares of Rs.10 each. 20,000,00 20,000.00

20,000.00

:ued arrd subs;r ibed and paid up

l,5t)0 (11 IMarclr 2025 : 981,500) equity shares of Rs.10 each fully paid-up 9,815.00 9,815.00
olAt. 9,815.00

Reconclliation of ilumber of shares outstandinB at the beginning and end of the year :

9,81,s00.00

1,500.00

RiBhts, preFcrences and restrictions attached to equity shares

i lte Corrpany has a single class of equity shares. Accordin8ly, all equity shares rank equally with regard to dividends and share in the
Company's Iesidual assets. The equity shar cs are entitted to receive dividend as declared from time to time. The voting rights of an cquity
sharcholdcr are in proportion to its share of the paid-up equity capital of the Company.
On winiling up of the Cornpany, the holders of equity shares will be entitled to receive the residual assets of the Company, rernairrilg after
distribution of all preferential amounts in proportion to the nuntber of equity shares held.

Shar eholders holdirB more than 5% shares in the Company is set out below:

As at March 31,2025

Number of shares

9,81,500,00

20,000.00

Other equity

Srrrplrrs ol prolil and Lrss accoulrl
Ilalarce as a1 the begirrrring ol'tlre period/year

.\rld : Prolit / (l,oss) lor tlrc 1,s11

[]rlance rs al 1l)e cnd o{'rhe }('ar

As st As {t
N'tar 31,2026 March 31, 2(125

(2,061.21) ii,slo.orl
369,98 449.t2

___:_q{2!e__ _g{gjg

Clean Science and Technology Limitcd (Erstwhile

known as 'Cleal Science and Technology Private

l..imrted')

#

the beginning of the year



(.lcrrrr Seicrrrr l'r'irxlo l.inritc(l (ClN : tl7J9{)01'N20l3l''l Cll9lil..l)
\o(cs lo Sirrrrrlalorre lrirrrrrcirl Stllcnlcllts
l.\ll irrl(rrrnts ilr( Lil ulr'r: tl)ousrnd.uilless olhrt\\,tse sltlcd)

As xt
i\lar 31,202(,

r\s it
t\lrrch J l, 2025

I)cfcrrerl tlx

Dclcrrcrl trr lirbilities (D'l'L)
iVluturl Iirnds clesignatc(l al litir valuc through profit and loss

i\loycnrcnt in lclrporary clillcrcnces;

I)elcrlerl trrr lirrhilitics (l) I l,)
\lrrtrrlrl iirrrrls (lcsillnillc(l lrl lirir vlrltrc lltrorrgrh prolil rrrd loss

l)elcrlcrl trrr lirrhilitics (l) l l,)
i\lrrtrrlrl lirntls ilcsignalccl irl I'irir r,alirc tlrrotrglt prolit arrcl loss

'l'rrtlc pa1'ablcs

'l'otal outslilndilg dues olnricro enlorprises and snrall errterprises (Rcfer note I4)
'folal orrlstirlclirrg rlLrcs ol.crerlitors other lltan tuicro enterprises and srnall entet?rises

'l rrrrlc l'r1'ablc ;\gcing Scherlulc

,\s at Jl i\'larch 2026

(,52.47 527.17
652.,17

ILccogniscrl in
,\pril (ll, profir or loss

2(125 rluring (he

[{ccogrriscrl in O(il
during the yclr

Ilrrch 31,

2026

521 .0() t25.47 652.41

527.00 t25.1'7

Ilccogniscrl in
r\pril 01, l)rolit or Lrss

21121 during tlrc

Ilccogrrisctl in O(il
durirrg tlrc 1,car

i\larclr 31,

202s

I 64.00 527.00

I 6.1.00 527.00

As ,t
NIar 31,2026

/\s nf
llarclr JI,2025

29.50 29.5

29.50

)articulars

Outstanding for followinS periods from due date of paVment (Amount in Rs,)

Total

Current but not
due

Less thar I
l-2 years 2-3 r,cars 1\lore lhan 3 5'car,s

I ()lril oillsliur(lilr1L lbr i\lSi\ll: rluc 29 50 29.5

o{irl ()ulslrrdinS lirr otlrcr llrrr ivlSiVlL dtrc

.\s rrt Jl flrrrelr 2025

Particulars
Current but not

due

Outstanding fglfollowing periods from the due date of payment [Amount in Rs.)

fotal
l-css than I

I-2 1'cars 2--l I oars trlorc thlrr J lcars
li,lnl oulsliurdinlr iirr IrlSi!lLl drrc 29 50

2_q.5

otirl oLrlslrrrrtlrl{ lor otltcr tltirn irlSlVIIl due

#

652.47

363.00



(llcan Sciencc I)rivate Linritcd (ClN : U74900I'N201JP'l'Cl4983,1)
Notcs kr Startlrlorrc liinancial Stntcmcnts
(All anrourts are in rupees thorrsand,unless olhcnvise stalcd)

l() llcltnuc lirrnr oprrations

Salc ol plo(lucts

I I Othcr liain / (losscs) rrrt

l:itit rrrlttc gaitt o0 iilslrLilIcills tlcsigIatctl tlrrorrlrh lair valrre (l[oU!llt prolit all(l loss (IlVTPI-)
l'rirllt ort salc ol ittslrlilrc0ts (lcsiLailalc(l llrouSll lirir virluc lltrorrglr prolit aId loss (lrV'l'l)t.)

I 2 Olller rxpcilscs

I)ayrrcnt to audil0 s

llank cllarges

Consullarrcy Iccs

Fecs Ililtgs & -l-axes

l'a)'rrrcnt lo fl udit0rs
,\s arrrlilor

StattrLory irrrtlit lecs

Ycrtr lrntlctl

3l-0..r-2026 3l-03-2025

t,205.53 I .12/l 02

I,205.5J |,22.1.02

3l-03-2026 3l-03-2025

497 ,87

14. l5
652_03

5t2.02 652.0J

3l-()3.202(r 31..03..2025

t't .70 t't.70
0.65 0.(r5

22.03 t',1.91

0.00 26,55

.10.38 62.81

n.10 ll.ia
t'1.70

e \""' '--'--"/ .w



(llr:an Stirrrr:t l'rivltc l-irrrilcd (OIN : tl7.l900l'N20l3l' l'C14983,1)

Nolcs lo Sllrrdalorrt l,'inlncill Statcrncnts
(All rrnrorrnts irrc irr rupccs 1l'roLrsancl.rrnlcss othcrs,isc slatcd)

1.1 l'illrrings ptr sharc

l.l I)isclosttlrs lcquirttl utttlcr Sec(iorr 22 ol lhr IIicro, Snrall arrd i\lcdiunr Iintcrpriscs I)evrloprlerrt Act, 2(X)(r

llcl;rtrd purt1, disclosurcs

List ol relu(td ptt'tics and dcscription of r.elatiouship:

I Iokling contl)any
Clcan Scie nce and Techrrology Lirnited (Erstwhile known as'Clean Science and Technology Private Lirnited')

Iicllorv subsidialies
I Clcan Scrence Private Lrmited

2. Clcan Olganics l)rrvatc Lirrited
J. C-'lcan Firro-Chent Lirnited

I(11, l\'l aragrrncnt l'rrsonncl (KN{P)
l. Mr. Ashok Bmb
2 Mr Siddhartha Sikchi

-.] Mr l(rislrnal<urnar Boob

lltl:ttrtl Parl1, lrnilsactiols during th0 1,car : nil

Ilalarrccs oulslrntling at thc cnd ol'thc ycar: nil

IS

(r)

(b)

(r)

Year Ended

l'arliculals 3 l -03-2026 J I -03-2025

I)rll its irttribLrlablc to cqLrity sharcholclcls

I']nrl'it lirr birsic carningl pcr sharc ol'Rs. I 0 cach

I)rolll lrrt tlrc ycar

llirsic rrrrnirrgs pcr sharr
Wcig.lrtcd avctaqo t'tLtnrLrcr ol'cqLrit1, sharcs outslarrcling dLrring thc ycar

3,69,971

9,81,500

4,49,L18

9,81,500
l|:rsic l,ll'S (l{s.) 0.38 0.46
l)ilu{crl c:rlrrirrgs prr share
l)rol)l I'rrr thc ycar

Wei;lhted avcrage nuntber ol-equity shares outstanding duritrg the year tbr diluted
I]PS

3,69,977

9,8 1,s00

4,49,118

9,8 1,s00
l)ilulrtl Iril'S (ll,s.) 0.38 0.J6

I'ar'(icrrIirrs 3 l -03-2()26 3 I -03-2025

Principal anrount remaining unpaid to any supplier as at the end of the year
'l titrlc Dityitblcs

L ilr)rtill urcLlrt(,rs

Intcrest rluc tlretr.ort rcnrrirrirrg Lrnpaid to any su1;ltlicr as at the cnd ol'tlrc ycar
-l 

rarlc pirt,irblcs

('apital crcditors
T he a[rount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Mcdiurn tlnterpriscs Development Act 2006

T he arrount of payment made to micro and small supplier beyond the appointed day during each accounting
yea r,

T he arttourrt of interest duc and payablc for period of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under MSMED Act 2006.

I he arnount of interest accrued and remaining unpaid at the end of the accounting year.

The arnotlnt of further interest remaining due and payable even in the succeeding year, until such date when
thc inlcrest dues as above are actually paid to the small enterprises for the purpose of disallowance as a

dedur:tiblc cxpenditure under sectlon 23 of the MSMED Act, 2006.

f o <

0

0

0

0

0



('lorr Srirrcc l'ri\ llo l.iIrilr(l (('lN : tiTJi)0(]1,N20 lllrf(l l.l98.lJ)
Nol(s lr) lll0 Slril(lxll)ilc l,inllilcinl Slnlcill(ills (aonlinltc(l)
(.,\l rfr)u0ts xrr rr rul)Lrcs nrill(rt, uillcss olhersis0 stalcd)

ll, l{iltio,\rll\sis iilr(l il\ ol.IrcIl

l{il1i0 Nur)rrt l0r I)rrloiliilrtoa .\s nl
l\lnlch 3 1, 2026

As tt '2, (llrarrgr llrnrarlis

( L rrrrrt l(rt o l'ufi'ert Assets t'r t-iatrulitics 298. I 6 28t l7 6%
I ).1)l'[(]riil\ l(rlro l orrl Dcl)t harcholders Iiqui6,
Detrt Scrvice Coveragc Rrrio tiarniDgs lbr debt scrvice = Ner prrfit aficr

nxes + Non-cash operaling oxpenscs

Debl scrvicc = Interesl (t Lcasc liilytncnts +

PrinciDal I(eDaynrenls

l{etilrtr on hqnity Ii'.tio (7o) \el l'rollts afler laxes - I,rofctcnce Divi(lend Average Shileholder's Iquily 0.05 0.06 Decrease due to redurnption of Qty
720.241 MF unjts Dtd.09.10.2025 @ NAV

59.421 Rs.50000/-
il\,.,r)k)r\' I It Io\.,t lhlro lirst olqoods sold A!erage Invcnhrl,
l rr(l! l{c..rrxl)lr'l rrx\r't llrtro \et credit sales = Gross credil sales - snles r\vcrage'l rade I{occi

l rrdc I)ayxl)lc'l-urnover Il.tio \et credit purchases = Cross credit purchases

)urcllase teluln
r\voragc frarlo l'ayablos 40.06 40 68 -201

( rlrital l rrrrr'cr l{atro '.lel sales = Tolfll sales - sales renul \\/orking capitrl = ( urrent assets Current
li,hiliri.(

0. l4 O,I

lue to decreasc in sales
Nrl l']rolll /\firr.l-r\ \ct srles = l otrl srles - srlcs 30.6q .]6.6' -1601 to (lr:crenso in s.lcs( rl)Llrl l:rrl)lo\rd ('r;) Eanrings before interest, taxes and dividcnd
irrcorle

:ilpilal Inr1)loYed = I-angible Net Worll) 1 -l-olrl

)cbt I Dcfcled fr\ I-iability
006 007 -)t't oecrease due to redumption of ety

720.241 MF units otd.09.10.2025 @ NAV
69.421 Rs.50000/-

lr\/'l l'l-/lrtercsl (Iirrrncc lr)corIe) 0.06 0.08 Decra:se in roturn

)ue



(llcarr Scierrce l'r ivirte l,irrrilt'tl ((;lN : tl7.l9{)01,N20131,'l Cl.lgllJl)
\olcs to Strnrlalorlr liintlcitl Stiltcllcnls
(,\ll irrrorrrrls ttc il nrl)ccs lltorrsald.rrrrlcss othctwise slalcd)

l7 l.inarrcilrl instrrllclls

t't.2

liirrrrrciirl ilstrunrenls bt caleglrrv
'l lrc eirrrYirrrr rirlrre ol lirtrnciirl iltslnlllorrts bl catclrorics are as Iirllorvs

lf air t,aluc hicrarclrt'

Fair value of financial assets and financial liabilities measured at amortised cost :

carrying anrounts largely due to the short term nature.

l,'inrncirl risl( llanilgcltcnt

The Conrpany's activities exposes it to credit risks and liquidity risks. The Company's management have overall responsibility for the establishment and oversight of the
Company's risk manaBernent framework. The company's risks are reviewed regularly to reflect changes in market conditions and the company,s activities.
I ltc ('orrprrry lrrs exl)osure to the follorving risks arising fr.ont flnancial instrurlerrts :

r. (lrctlit risl<

credit risk is the risk of financial losses to the company if a customer or counterparty to financial instruments fails to discharge its contractual obligations. lt arises
primarily from the Company's receivables from customers. To manage this, the Company periodically assesses the key accounts receivable balances. As pcr lnd-As
109 : Financial lnstruments, the Company uses expected credit loss model to assess the impairment loss or gain,

i' The company has not made anY provision on expected credit loss on trade receivables, based on the management estimates,
ii. Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks and financial institutions with hiBh credit ratings

assigned by domestic credit rating agencies.

Ir. l,iquidity risli

wllen Ihcy are due, under both normal and stressed conditions, without incurring unacceptal]le losses or risking damage to the company,s reputatron.

The Company has a view of maintaining liquidity and to take nrinimum possible risk while making investments. The Companv monitors its cash and bank balances
perrodically in view of its short term oi)ligations assocrated with its financial liabilities.

he ion at each r date is below;

Particulars
Jl i\larch 2026 .]l Nlarch 2025

otal current assets (A)

otal current liabilities (B)
Bt95.7t

29.s(
8300.44

29.s0
WorkrnB capital (A-B) 8766.24 8270.94

Ihe iollowlng are the remaining contractual maturities of financrai liabilities as on 31 March 2026

)articulars

-ess than one year More thanone vear Total
'rarlc 

lravaLrlcs 29.! 29,!

Particulars

Less than one year More thanone vear Total
I rirtlc pal,irblcs 29.\ 29.5

I t.J

As at 31 March 2026 As at 31 March 2025
l)lr rl ierrllr rs IT\Tf P I, /\0lortisc(l c0st 'l otal carrying valuc IT\IIPI, ADrortisc(l c0st Total carrying

value
Ch(cg0rY I-s,cl 2 l-cvel 2

/\ ssc ls

Invcsllreill in Mutual Fund

Caslt arrcl cash cquivalerrts
8756.62

0.00

0 00

39.72

8756.62

39.1,2

8294.59

0.00

0.0c

5.86

8294.s9

5.86

'l'(,lirl rssels 4756.62 39.12 8795.74 82.94.59 s.86 8300.44

l,irrhilitics
'l 

r irtlc ltirl irhlcs 29.s 29.5 29.5 29,5 29.5 29.5

'l'rrtrl lialrilitics 29.50 29.50 29.50 29.50 29.s0 29.5

M

Ihe lollowing are the renrainrrg contractual maturities of financial liabilities as on 3l March 2025



(llcrrr Scicrrcr l)r'i!Nrc l,iilrilcd (CtN: tl7.l900l'N20lJI,'lCl.l9ttJ.t)
\otes lrr Slrurdrlrrrre lfinrrrcirl Sttttntenls
{.\ll rrrorrrrts rrrc irr rrrpccs lhorrsirrrcl.rrrrless olltet\\,ise sttlcd)

(lnl,itrl nrrnngcntcnt

shareholcler value.

adjust the capital structure, the company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares.

No changes were nlade in the objectives, policies or processes for managing capital during the period ended 31 March 2024 and 31 March 2023.

Particulars qs atMar 31, 2026 As at March 31,2025
Iotal liabilities

-ess: cash and cash equivalents and bank balances
\el (lcl)t

l'r)(nl c(luit),
l)cbt-e( uitt' rntio

687.97

(3e.12)

642.85

81,23.16

556.67

(s.86)

550.81

7753.79

l 
(l ()tlrer Sllllllr)l \ lrrlil rrratirrrr

lr) l lrc ( orrpirny do not lravc an),lrarrsilo(ions rvillr cornpirnics slruck oll.

lntent)ediary shalli

i) dir ectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
ii) prrlitlc iury grrrranlce. securit), or llrc likc (o or on bchrll'ol the tJllinratc Bcnel'iciaries

otlrcrwise) that tlta Cornpany shall:

iil ;rrrrr irlc irrrv iluxrilrr(ec. sccttritl'or lhe likc ol bchrll'ol lhe Ullirrirtc llcrclicirrics.

!nder the lnconte Iax Act, .1961

I'or iVI/s Srrrjay S llathi & Co.
('hartcred Accouiltants
Firnr rcgistraliorr no l09l82W

<v
Cr\ Srrr.jrv S llatlri
l)arlrel
lVlcrrLrership No 42436

rcAruDrN , 2,4oq2qrrO,
l)rts I 2th May 2026

Qoo
I(rish nrliu rr I r
Dircctor

l.tcvt o-919-e Piace: Pune

Date : 12th May,2026
Placc: Pune

Date : 12th May.2026

e I l\ll - tYv tv-rrf a

#9
For and on behalf of the Board of Directors of
Clcrn Scicrcc l'rivatc Linriterl



Clcarr Sciclrcc Prir,:rte Limitetl
\riIls io {irr: Strrrrrlrlurrcr liinarrci:rI Stntcrrrclr{s
1,\lllrrroLrrrts irrc irr rul)ces lnillirrn. unlcss tlllrenvise stiLl.ecl)

l . lla ckg rou nd

Clcart Scierrce Private Limited is a private corrpany domiciled in India and is incorporated under
Cornpatties Act, 1956 applicable in India. 'fhe company is a subsidiary of Clean Science and 'lechnology
l,inrited, which is a chentical rnanufacturing cornpany. The CIN of the Corrpany is The CIN ol.tire
Conrpany is U74900PN2013 PTC 149834.

2. iVlaterial Accounting l,olicies

'l'his rrote provides a list of the tnatet'ialaccounting policies adopted in the preparation of these stanclaloue
lirlancial statenrents. These policies have been consistently applied to all the years presented, unless
otltelrvise statcd.

2.1 llnsis ol' pl'cllaratirirr arrrl ;lrcsclrtutiorr

r) ()onrpliancc u,ith lntl AS

'l lle starltlitltlrlc flrlattciltl stlttcrtieti(s ol'thc Coutpan,l' lravcr bcen prepalccl irr acc<trcllrrce wit6 lltclian
,i\trcotltttittL'. Stitrtclards (lnci z\S) notificd trrrder the Conrpanies (lncliarr Ac:cguptipg Slapclar-cls) l{r.r les.
201-5 (as atttcttclcd [l-orr tirrre to tirne) rrotillecl uudcr sectiorr 133 ol'thc, Cornpapics Act, 20]3 ancl
Pt'cscrrtiltiort rcclttilclttcttts ol-l)ivisiort II of schedule III to the Cornpanies Act,20 lli" (l1d AS cgrupli.rrl
SclrcrlLrlc Ill). rrs applicablc to thc Conrpanv.

'l'hc standalone finartcial statements for the year ended March 31,2026 were approved for issue by the
Clonrpany's Board of Directors on May 12,2026.

b) I listtrlicul cost corrr,crsitin

'I lrc standalone f tnattcial stalenrcllts Iravc trecn plepared on a historical cost basis

c) (lru'r'cut arrtl non-currcrr( classilicltion of asscts anrl liahilities

'\li lisscts irtrci liattilitics Irtlvc [rccrr classi['iecl as crrlrcnt or non-curlent as l]cr the (inr1pal),'s rrollal
\)l)t:r'iltir)s cr'ult: itttcl otlrcr cr itcria sct out irr [hc Schctltr le lll ([)ivisiolt tl) 19 tlrc Cgnrpanics Act.29l].
llrtsctl tltt tllc tlatL.tl'c ol'ltrildtrcts and thc titno bctu,ecn tlrc acqrrisit.iorr of'asscts fitl llt'ocessigs arrrl llrcir
lcrtlrzlltitltl itt citslt and cttsh ctltt it'alctt1s. thc Cortipanv lras clctcrurincd ils oltclrtilu cycle its l2 prtt11hs.

(l) Nerv and anteudnrcnts sl:rndartls atlopted by thc Company

Mlllistry of Corporate Aflhirs ("MCA") notifies new standalcls or arnenclrnents to the existing standarcls
ttttclcrCotrparlies (lndiatt Accottnting Standards) Rules as issued fi'op time to time. Fortlteyearenclecl
Marclr 31,2026, MCA has notificd antendments to
l. Incl AS I - the Classification of l-iabilities as Current orNon-current anclNon-cLrrrent l-iabilities
rvith Covenauts
2. Irrd AS 7 and Ind AS 107 - Supplier Finance Arrangernerrts
3. Ind AS l2 - International Tax Refornr - Piltar Two Moclel Rules
4. Ind AS 2l -Lacl< of Exchangeability

'l'lris atrlcrlcltttcrlt does rlot ltavc any tnatcrial inrpact on thc antouuts recognized in thc prior pcrictcls apcl
arc not expccted to signilicantly affcct the current or l-r,rture periods.

os1sril9.
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Clearr Scicnce Private Lirnitctl
Nolr)s to thc Standulonc I,'ilurlrciul St:rtcnrcnts
1,\ll lnrorrrrls arc in nrpees lnillion. unless otherlvise stated)

2.2 llcr,crrue recognition:

Srllcs itt'c rcc<lgnisc.cl rvltett ctlrttrol t.lf tlre products has bccrr transl'errccl to the crrstonrc,r. heing rvlren t.hc

;lttltlttcts arc clclivclccl to the custonrer clr iLs autlrorisecl reltrcsclttalivc and tlrcri-. is no trn{'Lr lllllccl
tlbliqaliorr tltat cotrltl al'f'cct tlre ctrstonror's acccptarrce cll'tlrc products. l{evr:rrr"rc is nrcastrrccl at t.hc
tlttttsaction ltricc of the cottsideration leccived or receivable, net olreturrrs, l.raclc cliscorrnts, apcl volrrrne
retrirtcs. Revertue also excludes taxes collected frorn customer.

rc\icl)uc lirr tlrc sttpltl.r'ol'such thircl-party tlarrsporl irrrangcntcnts ilrc rccol'dcd at qross gr rrcr trasis

t'ccogrtizcs l'cvcltLte {or tlie gross anrouut o['consideration w'helt it is actin-q zrs a plincipal anc] at net unroLrnt
ol'considerzrtion r.r,lien i1 is acting as an ageut.

i\ n:ccivrtblc is t'ccctgrtisc,cl tr hcrt tltc goorls are delivcrccl as this is the point i1 tirne t[at thc corrsicleraliorr
is trttctltltlititlrtal [tccatrsc <tttlv the ltassagcr of'time is lccltrirecl be{bre tlrc ltayrncrrl is clLre as [)er 1gr-ccrl
tclrrrs irrrcl conclitions u,ith tlrc buyers.

2.3'l'ratle rcceivables

'l'rittlc rcccivitblcs arc atttotlttts cltte fi'ottt cttstonrers forgoocls ancl scrviccs pcrforrrecl in thc orclilarv corlrsc
ol'bLtsitless altcl rcf'lcct thc Contpatty's unconclitional right to consideration (that is, payllelt is clucolly olt
tlrc passagc o1'tintc.)

'l'r'atlc I'ccciVablcs a|e t'ecogltiscd initially at thc tlarrsaction pricc as thcy clo uol coptail sisrrillc2rrt
I'irlilrtcirlg oolllllollt;llts. 'l'hc Cortrpany Irolcls thc traclc lcccivablcs u,it[ tlie ob.jcctivc o1- collecti,g thc
cotttt'actLtal caslt 1'lorvs alld therclbrc IncasLlres thern subseqLrcntly at antoltisecl cost using thc cf'lcctr'c
intclcst nrelltocl" less loss allorvarrcc.

2,4 irrlrrr lrilie s

lltrettLtrrics itt'c Valucd at cost or not realisatrle valuc whiclrevcl is lolver al'ter;lr.ovidinrr [br cosl oI
,lrstllc,st:cncc. cost is clcrtcrrninccl cln a First-in-l'irst-clrrt Iolrrrula.

Iliti't' tttalct'iltls are valued at cost o{';:trrchase nct ol'dLrties (creclit availccl rv.r.t taxcs ancl clLrties) a,d
iltclttclcs all expettses ittcurrccl irr bringing thc materials to location o1'use. I-[or.vever'. rrrsterials lpcl et.hcr
ilcrlrs llclcl lirI use itt tltc ltrttductiort ol'inventories are not u,rittcl clown [rclorv cost i['thc fipislred
l)t'()(itlcls irr rrlrit:lt tltcv lvill be incorporatecl irrc cxpeclcrd to lrc solcl at or trbovc cosl.

\\''tllli-irt-1lt'<lcess (\VlP)antl IlrrishccJ gclocls inclLrde convc,r'sit'rrr costs in aclcliliorr to Ihc lanclccl cosl o[-r.au,
trrrllcriirls. WIP includes certailt inventories used irt the productiolt process which has life of rrrore thal
olle year. 'l'hese inventories trre at.nortised over its useful life and inclLrded as part of cost of production,

l:irrish,lcl gotttls are valr-tc,cl a1 lou,cr o['oos1 anci net realizirblc valuc. -l he net realizable valuc ol'thc
l'irti:rltccl go()(ls is cleterrtiirterl ri'ith rcltrence to the sellrng 1-lriccs t>l'related llnishecl goocls.

('o:;t tll'flnishcd gotlcls atttl rt,ttrli-in-progrcss c(rrnprises cost oI rau, rnatcrial ancl apprgpriltc lirccl
lltoilttctiiltt oVcrltcarls u'lticlr arc allocatecl iitt Llic [rasis til'uorrnal ctrpaciLv ol'prorluctign lircilitics lrrrcl

lf6** '
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Clenn Science Private Limited
No(cs to thc Stlntlrlonc Filrarrciul Stalcrncrrts
(.\llrrrnorrrrls ari: irr rupecs lnillion. utrlcss otherrvisc, statecl)

(.)tlrttl"lortcttls. Storcs, anci Spares cost inclLrdes cclst ol'pulchasc ancl othc-r'costs incrrn'ecl iu [rrirruing lhrr
irrvcntories to their prese nt location and corrdition.

Nct realisilbler valttc is the cstinrated sellirrg price in the orclinary course of'businc.ss. less estinratecJ costs
rli'cotnlrlclitltt atltl cslirttatccl costs ttccessatv to rnalie llre salc. Obsoletc nncl slrtrv-prgving iltvcptorics arc
iclcnt.illccl ltttcl rt'hct'evcr ncccrssar\/, sLrolr invcntorics arc. rvrittcn o{'{Tproviclcd cluring tlic ycar-.

2.5 Propcrty, plant and cc;uipment
. ltecognition and nrcasurcnrcnt

'l'lrc cost ol'an itcur of property, plant atrcl eclLriprnent shall
plobable that firture econouric bcnef its assooiated rvith the
ol'thc itonr oan bc rrieastu'ccl reliablv.

be lccognisecl as an assct rf, ancl only il'i1 is

itern u,ill flow to the Colrparry altcl tltc cost

l'}tollct'lv. ltlitttl artcl ccluipnrcnts nrc carlicd at cost rvhich includcs capitalized borrorving costs. lcss
llccttttlLtlittccl deprcciatiotl ancl irtrpltirrttcttl loss. iI any. Iterrrs ol'proltertrr, planl antl ccltriltrpclt ilrc
tttcitsLtt'ccl at cosl of acqLrisititttt clt'cottstt't-tctiott less itccLrmulaterl clepleciatiol alcl / cll 2cctrprrrlltcrl
irnpairnrent losses. iI ant,.

'llrc cost ol'att itcttt o1'ltropcrt5'. plattt an<l cquipnrcnt corrrplises its pLrrchase price, inclucling irlport
tltltics ltrtci otltet'tron-rcluttclablc taxes or lcvies ancl arrv directly attributatlle cost ol'brilrging thel asset to
its rvtl|l<irt8 cottclitiott Ibr its intendecl use ancl estirnaled costs of'ciisntantling and reutoviltg thc itcrr ancl
rcslot'ing tlre site otl rvltich it is Iocatecl. Any trade tl iscounts arrd rebates are clecluctecl i1 arlivin-9 at t.lrc
;lurcllasc llricc. l]orlo\\/iltg costs cl irectly attribLrtable to thc constrr.rction o['zr qLraliliing itssct arc
clPitalizecl as pal't o['the cosl. 'lhe cost ol'a self-constluctccl item o1'ltloportv. 1tlalt zrpcl erlriltrlc:nt
coiltl'lt'iscs tllc cost ot'nlatcrials and clirc.ct labotrr. anv otlrel costs clircctly aftribLrtablc to br.ipging the itcrnr
ttl rvorliirtg c0tttliticltl l'ol its intenclecl trse, trncl cstinratecl costs ol'clisrtrarrtliug ancl reluovipg the itclr alrcl
lesttlrittg tlte site otl u'lticll it is locatcd. -fhc 

Cornpanv iclentilles ancl cleternrines cost ol'e1c6 c6rnporrerrt/
Plirl o['lhc assct separaLclv. il'tlre component/ part has a cost rvhich is signil'icant l.o the total cost o['thc
Itsscl llttcl ltits trse[ll lifi: lltat is nratcrially dil{crent {ionr Lhat ol'tlre renraining nssct.'l'hese cop]popcpl-s
Itt'ctlclllcciatcdscllarlttclvot'crtlreirLrselirl lives; the rernairringcontponclttsa;cdc1'r;cciatcrl oircr.tlrclifc
ol' tlrc plirrciltal asset.

I)r'oltcrtr'. plartt ancl ecluiprnent trrrder construction are clisclclsecl as capital rvorli-in-progress.

. Srrbscclucnl costs

'l ltc cost of'r'cplzrcinu a palt o1'an itenr ol'propcrt1,. plant and eclripmerrt is recognisecl in the car.rvirrg
ittttoLtttI ol'tltcitcrn il'itisprobablethatthelrrttrreeconorlricbelteIrtsemboclicclu,it5irrt5epartu,ill llgri
ttl the (l<lllrllittlv attd its cost oatr be nteasLrred reliably. lhe oarrt,ing altlout)t ol'tlrt3 replacecl ltart is
tlcrcrcogrtisccl. ['hc costs oI thc day-to-clay selvicing ol''property. plant ancl equiprnerrt arc recognised irr
llre Sllrtcnrcnl oi'I)rollt ancl Loss as incrrrrccl.

.l)ispo.srrl

Arr ilctlt ()l'llropel't\/. plattt ancl ecluiptnent is dereoognisecl uporr clispclsal o; ivherr 1o lirttrre berreljts ar.e
cxllcclecl ll'orll its tlse or disposal. Gains ancl losses ort clisposal ol'an itent ol'plopel1y. plarrt upcl erlLriltrlcpl
ittc tlclcrtttirrccl b1' comparing the proceeds fitrl clisposal rvith the calrl,ing zintogpL pl'propcr11,, plapt arrd
ctltriPrttcnl-. rtlltl itrc rccogltiscd ttct rvitlrin otlicr inconrc/ expepscs in t[c Stateptent 9l'Pro['it 11cl l.oss.
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2.6 l.'innlrcilrl asserts

I nitial recognition and nreirsuremcnt

A I'irlancial ittstruntettt is an.v contract that gives rise to a I'inancial asset of'one ellity apd a Iinarcial
liatrility or ccluity instrurlcnt of eurother entit1,. All llnancial assets are recognisecJ initially at {zrir value
Iltrs cxccllt lbrtracle rcccivablc,s u,hich arc initiallv mcasurcd at tralsacti6p price" ip thc casc o['l'ilapcial
irsscts llot |ccordecl at f'air vttlue tltt'ctugh profit or loss, tratrsaction costs that arc attribrrtlble to tlrc
lrctlrrisilion o['llte fllrancial assct.

Su bscquerrt rne asrlre mcnt

lrot llttrlloscs cl['strtlscqLtcnt tt.tcitsLtrcrncrnt. l'inancial assets are classiliecl irr ole ol't6e threc cat.egorics:
li),,\t arrroltiscd cost
b) At firir valL.rc tlrrough Othcrr Cornprclronsive lncouto (,1':Vl'OCll,)
c) At fair r,alr-re through yrrolit or loss ('FVl'PL.')

(lr) liinanci:rl assets classilictl its nleasured at rmortisetl cost

,\ Irltarlcial asset shall lre tleasulecl at anrortised cost il'both o{'the fbllolving conciil-ions are rnet:

tltc llrrarlcial assct is hcld rvithin a busirtess rnodel rvhosc ob.jective is to Irolcl f inaloial asscts in or.cler
Io collcct contractual cash llou,s and

lllc cortlrltcl.ual terms clf the fittiurcial asset givc risc on spccified datcs tcl caslr llgr.l,s l.5at arc s6lcir
paytllctlls o1';lrittcil;al ancl intcrcst clrr tlrc principal arnount or-rtstzurcling.

A[icr irlitial l]leastlrelllettt. such Irnaltcial assets are subsequently nteasurecl at anrortised cost using the
r-rl'li:ctiv'c intcrrcst ratc ('[il[{') lttcthocl. lcss itnpairrnerrt charge. Arnsptisercl cost is calcLrlatecl by

llrc llll{ arlltlrtisittitltr is inclLrcied itt Iittancc expense/ (inconte) irr the Staterrrelt o['l)r-olrt apd l.oss.'l hc
Iosscs arising l}om itttpait'mcttt arc rccoguised in thc. Statenrent o{'Prollt arrd l.oss. l'lris catesorv
sellcl'allY applies to tl'acle receivables. sccurity and other cleposils reccivablc b1, thc ()rinrpap-v.

Inlcrcrst incorne or expense is recognisecl irsing the elfective
rlrlc' is lhe latc that exactll discouuts cstirnated I.uture cetsh
lili' ol'thc llrrirncilrl irrstrrrrnerrt {o:
- tlrc gloss carr'_r'inq antount o['thc t'inancial assct] or

interest rate nrctltocl. 
-l'lre'cI'lbctive 

intcrest
receipts or pa)'utcltts t.lrrough tlrc expectcd

llrc irrnttrtisccl cost o{'thc tlnanoial tiabilitr

(b) l,'inarreiul asscts classilictl ils rlcasur.€)tl at FVOCI

,'\ llrtitncial llssct is lllcasttrccl at l'air valrrc Llrrough other contprelrensive incgrle il'it is helcl rvithirr a
bLtsttlcss trtoilcl whosc o['l.ieclive is aclticvcd bv both collcctins contracttral cash flou,s nrrcl selling
llrrancial asscts
tlrirt are solclv

{6*',w
ig182Y'lh

J9



Clcan Scicnce Private Lirnitctl
Noles {o lhc Stulttlalonc llinirrrcirl Statements
(,\li unrorrnl"s are irt rupecrs rnilliorr, trnless othenvise statecl)

('orttllanv tralics strclr elcctit)n on a.n instlunrent-bv-irrstrurnent basis, Ibr its inrrestmcnts q,hich are
cllrssilictl rts eqttitv ittstrtuttcrtts, the sr:bseqLrent changes in hir valrre arc recognizecl in otIer
t'titrt l.rt'cltcttsive ittcottte. Movcrrnents irr tlre calrving anroirnt are talten [ltrough OCI. c,xctpt lbr tlic
tccoqttititltr ol' imllairtncltl gains or losscs ancl intcrcst rcvenuc which trrc recosnisccl in 9ther.
cottlllrehcttsive ittcottte. Whc:n Lhe f inancial asset is delocognisccl, thc crrnrulative gain o; loss llrcyietrslv
lccogttisccl irr OCI is rcclassilied from eqLrity to prolit or lclss and roct'rgniscci in othcr gains/ (losscs).
lntc[cst ittctttttc fl-otn thesc l'iniurcial assets is incluclcd in othcr irrcornc usinp. thc cf['octiyc intcrcsl ratc
rrrellrrlil.

(c) liinlrncial rsscts classilicd ls rncasurctl at IIV'I'PL

r\sst:1s Illrrl dLl IloI lllect l.ltc clilg'ia lbr artrorl ised cost or FVOCI arc ntci'rsurcrl itt Iiiir valtre tlrrotrglr ltr.olit
tlt'l0ss. A gtlin ()r loss ott a tt'tt-ttttal [irnd ittvestnrent tltat is subscrclirentlv ntcastrlccl at lirir valuc lhlotr!l]r
lllolit or loss is lectlgnisecl in profit or loss and presenteci net in lhe Staterricrrt ol'l)rollt lpcl l-6ss u,itSlrr
rillrcr gains/(losses) in lhc pcriocl in rvhich it ar.ises.

l:irtarlciitl trsscls itre rltlt t'eclassil'iec[ subsecluentto their initial recognilion. except il'ancl in the pcr.iocl fhc
( lonrl'xrnv clrangcs its busincss nrodcl lbr rrranaging Iinancial assets.

I )c-r'ccognit ion of lin:rncial assct

l'lrc Cornpanl" tlcrecogniz.es a flltaltcial asset when the contractLral rights to the cash 1'lou,s {l.onr llte
f irlirrlcial assct exllire. or it trans['ers tlre riglrts to leccive the oontlacttraI cash florvs i1 a transacliglt iu
ulriclr strllslzlrrliltll-r; all tt['tlrc I'isl<s arrr] t'eivalds ol.ou,nership ol'the llnancial asset are translcrrcci ur in

arrrl rlocs ltt:rt t'ctain control ol'tltc llnzrrrcial asset.

ll'thc Corttlrarly cr'lters ittto lransactions u,hcrcby it lraltsltrs assets rccclgnisecl orr its Ilalancc Slrccl hut
t't:1i1 i115 eitlrcI all ot'sttbslatttially' all ol'Ihe rislts alrd re\vards ol'the trtns{'e1r'ecl asscts. tlrc Lr.aps(cr.rcrrl
ils:jcts itrc not dcrecogniscd.

Irripirirrncnt ol' lirr:rncial as,scls

'l'he Company applies the expected credit loss model for recogniziug inrpairment loss on financial assets.

E,xpected credit loss is the difl'erence between the contractual cash flows and the cash flor,vs that the entity
cxpects to receive discounted Lrsing effective interest rate.

[,oss allowatlces for trade receivables are lreasured at an amourrt eqLral to lifetime expectecl credit losses.

Lil'ctirlre expected credit losses are the expected credit losses that result fi'om all possible defaLrlt evepts
over the cxpected life ol a financial irtstrLrment. Lifetime expected creclit loss is computecl basecl orr a
provision ntatrix which tal<es into account historical credit loss experience acljustecl for forward lool<ing
in l'ontration.

I]or other firtarlcial assets, expected credit loss is measured at the atnount eqLral to twelve nolt6s expected
clcdit loss Llllless there has been a significant increase in credit risl< fi'orn initial recogrritiou, in whiclt case,
thc'rso are uteasured at lifetinte expected credit loss.

'l'rade receivables are written off when there is no reasonable expectation of recovcr.y.

2.7 ( )I'l.sct{ in g of' lin:rncial irrs{ nrnrcnts

w
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l:ittltrtcial assets arrcl llnancial liabilities are ofl.\et, and tlie nel. arnourrt is rcported in the IJalance SIrcct il'
tllcrc is lt cLtt't'ctttll'ertlbrccable legal right to o{'{.set the recognisecl an.reun1s apd thele is arr irrtcrrti.rr 1o
scltlc trt a rtcrt bitsis. to rcalizcr thc assets ancl settlc thc liabilitios sintultanecluslv,

3. Other Ac:counting l,olicics

3.1 Other incolne

lntcrcst incontc
Itltet'est itlcotrle on financial assets at amoftised cost is calculated usiug the effective interest rrctltod is
recognised in the stateurent ol'profit and loss as part of other"inconre.

.1.2 lilrrr lllovtlc bcnclits:

lilro ri-tcrrtr crn plovec berreli(s

l'lrc tl istinctitln belu,eelt sltort terrn ancl long-terrn erl1tlo1,'ee berrefrts is bascd ctrr cxpectcd tirlins ol
scltlcntcnt rathcr tharl Lhc ctnployec's cntitlcrnent bc,nel'its. Lrurployee bcnc['its pa-r,able rvholly rviilrip
ttr'clvcr llttllltlts tll'' rerttlerirtg lhc scrvicc are classillecl as short-ternt enrplovee bclre{its. Strch Ircrrcllts
irlclttdc salarics. wagcs. lronus. slrclrt telm corlperrsatecl absences. awarcls, ex-gratia. pcr.lornrance pa), ctc.
rlltcl at'c ftlcoqrtiscd itt tltc pct'ittd irt nhich the cnrlrloyce rcndcrs the relatc,cl servicc.'l'5e trrrclisc6Lrntecl
illll()tlllI o['sltort-te|r-rt ctttltlot'ce beltellts cxpcrcled to be paicl irr exchatrse lirr tlre scr.r,ices rel6er.ccl b,r,
errrplovccs is recogrrizeci clLrring the veilr-. A liabiliti, is rccosnisccJ lilr tlre antoultt expectecl to Lrc paicl
c.l't'. Lrrl<lcr slrot't-terltl cash btlllus. if'thc Clompanl,'ltas ii prrrsent lcgal or consllrctivc ohligatiorr trt ;la_r:
tltis arttotttlt tLs a t'esttlt ol'pltst service proviclcd by thc, crnployec. and the antount o1'obligatio,, .r,i b"
cslirualcrl rcI iahlr,.

lhc liabiliticrs fbr ctlrnPettsatcrcl absetrce are not expected tcl be settlecl u,holly u,itltil l2 rlorrths altcr.tlre
t'tlri ol'tllc 1lcIiorl itt tvltich thc crttployees rcnclc,r the relatecl scn,ice.'l'hcv lre tlrcrelbre rrreasurecj.s {hc
l)l'esclll Vltlttc o1'c.\l)cclccl li.rltrrc lta1,r1lcrnts ltl bc nraclc in lcspect ol'scrviccs proviclccl lty cprplo'c.s rrp
1o tllc.,,,1 tll tltc rcllortirrg ltcr-iod Lrsing tltc plo.jectcrl unit crcclit rrrethgcl.'l'hc bcpcllts 1r.c rl iscgtrrrtccl
tlsitlg thc Ittat'l<ct yietds at the encl of'tlte t'eporting periocl that havc tentls approxirtralipg to tlic tcr.rrrs o['
tlre |clatccl obli-tation. I{erncasttretrleltts as a rcstt lt cl{'expcrience acljustnrelts apcl chi,rrrges ip actuurial
rrssrrnrptions irle recognisccl in ;lrofit or loss.

'l'hc obligatiolls are presetttcd as current liabilities in the balance slteet il'the entity cloes uot have arr
ttllcollditiotlal right to clefer settletneltt for at least twelve n.ronths after the reportipg period, regarclless ol.
r.r,hcn thc actLral seftlernent is expected to occur.

I)cliltetl contribrrtion Jllans

(.ttrltribLttiorrs tcl thc plovident lirnd ancl sulrerannrratiorr schoures rvhich is cieflpccl corrtribution schcnrc.
liti: rccostlisccl as all cmploy'cc be nellt exllcllse in tlre Statenrenl olProf it alcl L,clss irr the periocl irr g,lriclr
tlrc corltt'ibtrtiott is clLre. Clorttributions are rrracle in accorclance rvith the rrrlc:s ol'the statutc) zrncl are
|e e tlgltise cl rls cxpellscs u'ltct't crtnploYees t'cttder sen,ice cntitlitrg lhern tcl tlrcr contribittions. '['he 

O<tnr1-larr1,
lrits tttl obli:rittiott. otircr lhlul llrc contribrrliorr 1)ayilbls to tltcr ltrovicicnt lirrrcl.

Ii lltc coiltt'i[)tttiol] l)a\1ablc to tltc sclrctrtc ILrl sclvicc rcccivccl llcfbrc thc biLlarrcc slrcct clatc cxccccls tirc:
cotttt'ibtttiott alrearly'piticl. thc clclicit payable to the schenre is recognizc{ as n liability aficr dcclrrcting
thc corltribution alreadl'paid. Il'tltc corttribLrtiorr alread5, paicl exceecls the coptribltiori clLre ttrr scr.vicc,.s

#
tccciYctl bcfbl'c the halattcc'sltcet clate" llten excerss is recognized as an asset to [he exterrt tlrat t
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l)il\/lllclltu'ill lcad to,lill example. a recluction in lirturc payrnent clr a caslr rclitrrcl.

l)r'li rrecl bcrrelit ;llans

Iltc emplo.t'ccs' gratlt itv scltcrmr: is a cleljrrcrl bcncflt plan rvlric.lr is arl11ipistel'ecl b.v 1tltst lbr-rnerl frlr
tllis pttrllosc tllrtlttglt tlle ut'otrp scheurcs ol'Lilc Insurarrcc Cor'ltoration ol'India (t,lC).'l'hrr prcscl)t \]al.c
rrl'tltcr obligittioti ttttdct'strclr clcl'inecl bcrtelit plans is clctcrnrined based on actuarierl valrration using thc
1ll'o.ierctecl trrrit crcclit rtlethod. r.r,hiclt t'ecognizes each poriod ol'service as giyirrg r.ise to aclcjitiogal rr,it ol
crrrploy'cc bcnellt entitlc:n.rcnt ancl rneasures each unit separatell, to builcl up the Iinal obligation.

lhc obligaticlrl is tlreasttrc.cl at tho prcscrnt rralrre of tlre estintatcd lirtLrre c.2sh florvs.'['he cliscou,t rates
trsccl lil'tlclertn inirrg the pt'escnt value ot'thc obligation unclcr cleflnecl bencrtlt plans. is trasecl orr thc rnarlicl
r iclcls tltt g()\'crlllllcltl. secut'i1ics as at the rcporting clate. lraving nrattrrity 1;eriocls appr<rxirpalipg ts tlrcr
tcrrrrs ol' r'clirtcd obligal ions.

l{ctttcasttrettlcllts. coltlPrising o1'acttralial gains and losses, the eI'fcct ol'the asset cciliug, excludirrg
ilrrlotlllts inclrrdcd in rlct ilrterest olt thc net defined bcnefit liability ancl the rettrrrr or.r plap assct.s
(e.':eltl<lirlg ltttlottnts irtclttrlccl in nct intcrcst orr tlrc nct dcllrrccl [rencrflt liabilit-i,), are r.ec.g,iscd

ctlttl llrcltettsiVc ittcotrte (OCt) ilt tlrc lteriod irr vvhich thev ocotrr'. RenteasLrlcrncrnls arc not rcrclassi{lcd to
llrc Statcrrrcrrl o1'' I)rollt ancl I-oss in suLrsequc,rrt pcr.iocls.

llt cltsc ot'lirnclccl plans. thc thir valrre cll'thc plannccl asscts is rcclucecl f'rorl tlre g;oss obligatierr .rrcler
the tlcrlinccl bencflt plans. to lccognise thc obligation on net lrasis.

\\rlti:tr tltc Ircncl'its ol'thc ltlitit itrc cltangecl or rvlrerr a ltlan is ourtailecl. thc lesultipg chalgc i, lrcregts
Lllitt |clatcs {o llast sc:t'vicc or tltc gain or loss on ctrrtailnrerrt is rccclgnisecl irrrprecliaGty i, tlre SlatcrrerL
o['l'rollt and Loss. Net ittterest is calculiltccl by applying thc cliscoLrrrt ratc to the nct c]efipe6 [rc,el'it
liabilit-r'ol'assct.'l'lte Contlttttty rccclgnizes gains/ Iosses on se(tleurent of a clc['ilrccl plarr rvhcrr tlrr:
scl.t Ictncrrl- occut's.

J.5 Incolnc ttxcs:

Itlcotttc lax c.\perlse ctlrnpriscs ct-tt'rent ancl delerred tax. It is recognisecl in the Staternerrt ol. prolll and
l.()ss c\cclll. lo tllc cxt.cttt tlrat it rclates to a business cor"nbinatiotr, or il.crrrs lccogliscd cl irectly i, cqtritv
i;'r' irr otlrcr corrrltrchcnsivc incorrrc ((X'l).

. (lurrcnt tax

( ttt'i r:tl1 tltr t'otllllriscs tltc cxltcc:lcrl tax plrvaLrlc or rcceiva[tle orr tlrcr taxatllc ir.tcopte or. loss 1or tltc 5,,car
itttti tttt-r'ild,tlsllncllt to tltcr tax pa1.'ahle ttt'rcrccivablc in rcspcct ol'ltrevi6rrs )/eafs.'l-he arnoulrt ol.cur.relt
titr |cllccts tlrc bcs{ cstitrtatc ol'tlte tax anroLln{. exlleclecl to be paicl or lcccive,cl itlier.cgpsicleri,g lhc
trttccl'tllitllY. i['arlv. relatcd to itlcorncr tztxes. C'urrent tilx assets ancl liabilities arc ntcasur.ecl at thc ari.urrl
cxllcctccl ttl lrc rcrcove|ccl tl'orlt ttr paid to tlre taxation atrtlrolities.'l'he tax rntcs atrcl [ar larvs Lrscri tir
collllltltc the atltoullt arc thosc that are cnacted or sutrstantivcly enactecJ. at thc rcpot.ting rlalc irr LIic
i-:ottt)trY r'r'ltcl'c the CorltpanY opet'iltes and generates taxable income. Clurlcrrt tax asseLs apcl liabilities,re
ol'l.sel olll\ i['thcre is a legall.r'c,nlbrceable light to set it ol'J'thc recognisccl an.roLurts arrd it is iptericlerd ttl
lr ltli.,r: tlic rrssct arrcl scltlc tlrc liatrilit-v orr a nc1 basis or sirnirltaneonslr..

)9$1t|',1);

^r$w
. l)el'erred tax



Clcan Science Priv:rte Linritcrl
\rilcs to thc Stuurlrrlonc llinllcial Statcnrcnts
(,\llltrroLrrrls arc irr t'Llpecs lrrilliorr. t.rrrless otlrerrvise statecl)

l)cl'clrccl ta.r is providccl ttsirtg tlre balance sheet rnethocl on tcrnporary di{'l.erences betu,een the tax ba.se
oi'itssets arlcl liabilities arrd tlteir carlying aurounts fbr Ilnalrcial rcporting purposes at tle reportipg clate.

cxterrL tllal thc Cornpany is able to cclrttrol the tinring ol'the reversal of tlrc terr.lporary clil'1'ercrrccs ancl
it is ploblrblc that the.v rvill rrot reversc in tlre fbreseeable flrturc.

l)clL'r'red tilx assets zrc recttgnised Ibr all clcclLrctible ternporary iJif'ferences, the carry {irrr,r,ard clI ulLrsecl
litr U'ctlits artrl anv ttrtttsccl titr losscs. Dcrf'crrccl tax assets arc rccognisccl to llrc: extcrnt rhat it is ltrobablc

lirt'rt'itt'tl ol'ttttuscd tax clcclits itncl unused tax losses (inclLrding unabsclrbccl clcprcciltigrr) cap be trtiliu-c,ci,
cxccltt:

\\'lrerr llrc dc{clred tax iLsscI r'elating to the declLrctible temporary dil'fcrence arises fl.opr t5c- irritial
rccoqttil.itlll of'an asscrt ol Iiability in a tlansaction that is nclt a business corrrt-:ination arrcl. at the lirrrc ol'
tlrc transltctitln. af'{'ecls neitlrcr tlrc accotrrrting profit nor taxablo prol'it or loss.

'l'lte sattt'ittg atttout.tt ol'delcrrccl tax assc:ts is revierverl at caolt rcporting clate ancl reducecl to the cxterrl
tlrat it is tlr> ltlttgcr prcitrablc that suftrcient taxable prolit r.vill be ayailablc to alloq, all or part .1. tlrcr
tlclc|rctl lilx ilsset ltl lrc r"rtiliz-ccl. Uttrecogtrizccl de['crrc,d tax assets aro re-assosscd at cacS rcportilu cl.lc
Ittlcl itrc rccogrlisc:cl to tltc extcrnt that it has become probable that lirtLrrc taxablc ltrotits rvill all'i' lhc
rlclcrlccl tar assct to be recovcrecl.

I)ef i:r'rcti tax ilsscls arlcl liabilities arc) l.nc)asLrreci at tlre tax rates that are expectecl to apply in the vear l,hcrr
lltc rtssct is rcalised or l-lre Iiirbility is settled. based on tax rates (ancl tax Iau,s) that Saycr bcen elacled or
srrlr:;tantivcl.t' cnactr:ci at tltc l-cl.rrtrting clatc.

I)clclrcci tax {ISScts and clef'crrccl tax liabilities are o1'1iet i1'a legally enlbrceable rigSt exists to set o{,1
ctll'rcrllI tax assets agaittst cutrc)ltt tax liabilities ancl the del'erred taxes relate to the sanre l.ixable c'tit'
irnd t.ltc sarne tlixation au[[roritr,.

I)clcrrccl tax lelating to ilerrrs r.ecognisecl outsicje
l)clclre:rl tirx itgrrs are rccorrrriseri in correlution t.tr

rrr ct;uitr,.

1:rofit or loss is lecogniscd outsicle pr.ol'it tlr loss
the urrclerlvilte. trarrsactir)n eiLhcr in OCI or dir.cctll

3.4 lrlarnings pcr shrlre (BPS):

Ilasic lil)S is calculatecl b-,'' divicling the prolit lbrtlre year attributable to equity holders o1'tlre C)gr11ran'
br tllc rrciSlltccl averl"agc nutnber ol'equitv shares orrl-stanclirrg cluring the flnanr:ial vear. ac1-f ustccl fiir
botttls clcmcltts ttttd sttlcli splil in cclttity slrarcs issrrcd clurirrg the vcal arrcl erc:luclirrg trcasurl, sharcs. 'l'he
rrcishtccl a\/critge ltttttlbc,r ol'cc;uit1, shares outstancling clrrling lhe pcriocl apcl lbr ali pcriocls preserlcrl is
It<litrstccl filr cvcrnts. slrch as lronus slraros and stock split, othcr tlran the conversion o['potontiirl eqrrit'
sllltt'cs tltitl harrc chattectl thc nt-ttubcr ol'cclLriLy shares oLrtstanding, rvithout n 

"trrr.r1r,.,,.,ci 
rng citalr.gc iir

|csoLil'c(js.

J.5 l)rovision rrnd contirrge nt li:rbilitics / :rssets:

,'\ lltov'isiort is lccogniscd u'lrr,n the Corrrpan),has a ltrescrrt obligation (legal or constructir;c) as a r.crsrrlt
()l'a l)asl cvcllt. it is protrable therI an orrtllou, ol'resoLrrocs eurbodl,ipg ccononric: bcnellts u,ill be rccltrirccl
Io scttlc tlrc obligation atlcl it reliablc estitnirtc can be nrade o['tlrer antount ol'tlrcr obligatiop. [)ro'isi,,s
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lll'c lllcAstlrccl at the bcst cstintate of'tltc cxpencliture recluirod to settle lhe ltreseltt .1bligatigp at tlrc
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(Allirnrorrnts are in rupet;s rrrillion. unless othcrwise statecl)

:'irr:r:t clilttJ. Ilrr:1rr'<lvisir)ns alc rrrcitsurccl on arr undisoor.rntc(l basis.

z\ cott{ittgettt liability is a possible obligatiorr tlrat ariscs Iiorr past events u,lrosc existelce r.i,ill bc celljr.rrretl
l^' lllc ()ccurl'cnce or lloll-ocotlrretlce ol'otte or mol'c uncertain l'uture evclrts bct,oncl tltc control o['tlrc
()ortrllatlt'or tl present obligatiorr tlrat is not recognized l'recause it is not pn>bable llrat an outllou,11l'
lcsotlfcLrs u'ill be reclttit'ecl to settle tlre obligatiott. A contingent liability also arises in extrernelv rAt.c cascs
tt'llct'c tltct'c is a liahililr, th'rt canltot be t'ecognisecl because it carrnot be measured reliably.'l'hc Compa,y
tlocs ttol lccoltrlizc a cotttirtgcnt liatrilitl, btrt cliscloses its oxistcnce irr the starrclalole llnancial statcntents.

Colttingerlt asset is rrclt t'ccogttiscd in tlre standalone linancial staternerrts. A oontingcrrt asset is disr:l.scrl.
rvlrcrc arr intlor,r, o1'econorrric beneflts is ltrobable.

l't'ovisiotts. corttingent liabilities and contingent assets are revieu,ecl at each lrnlance sIeet clatc.

J.(r li'orcigrr crtrrcnc\r (r:rns:rctiorrs

Ihc cxcltangc rates at the datcs of''the transactiolts. 
.

l\4oneta11' assets and liabilities clenontinated in lbreign crrllencies are lralslatcd iplo the lirnctional css.crloy
lut Iltc: rrxclr,rrrge rate at the lcrpolting clate. Non-rtronetar.l,assets arrci Iiabilities t|at are preasurecl at fair yaluc
irr lr lilrcigrr cLlrrenc)r a.rc trarlslated into thc Iinotional currency at thc exc[ilpse ratc rvhcl tlic lair 

'aluctt'lts tlclct'tttilrcd. N<ln-rrrol)clitt'"\'iterrrs tltat arc nreasulccl baserl on historical cost in a Iorcign cLt,.c.c.\,trrc
tt'lrrlslalccl al lllc cxchallsc ta(c ztt the clatc ol'the transacliorr. l-'ore igrr ollrrc)ncv di['lercnccs arc qepc'r.allv
lccoguisccl in tlrc Statentcut ol'[rroflt aud l.oss.

-1.7 Cash urrrl c:rsh equivalcnts:

(lllslt arrtl cltsh ctluivltlcnts in thr: Balance Sheet courpr"isc'caslr in hancl ancl clernapcl deltosits rvith barrks.
All tlcrrlarrcl clcposits, u'lliclt itrc t'caclilv corrvcrtiblc to Iilrorvrr antoul.lts o1'cash, 11d u,lrich are sLrbr.ject to
an insiqrrilicarrt rislt o1'changcrs in rraluc.

.J.tl 'l'nrrlc irlr<l othcl' Jra.r,ablcs

'l'ltcse ilnroLttlts t'eltrescttt liabilities lbr goo<1s turd services proviclecl to the corrrp4pv prior to thc e,d ol
llnlttlcialYc'ar u'[rich at'c ttnpaicl.'I'racle ancl other payables (including reterrtion arrcl t-b; are rrpsecurcd arrcl
iitrr l)r'r:scntcrl as ctrrrcrnI liabilities trnlcss l]ir1z;11",',t is rrot cluc q,itlrip opcrating c,t,cle clcterrninecl b.r,tlrc
(iotttltitn,t'it licr tltc reprtrting pc,riocl.'l'hc1, nps recttgnised iltitiall.v at their. IIir t,alire ancl subseqrrentlv
rrrc:rrsu|ccl fll anrortisecl cost trsing lhc cll'ccrtiVe interest rncthocl.

J.9 ltou nding ol' anrourrts:

r\ll ltttltltttlls clisclosccl itt the standalone Iirtancial staternents and notes Itarre becrr roLrnclecl oll'1o thc ncal.csl
rllillion its pcrr tltc rcclLrit'crncrtl ol-selrcdLlle lll. ultless otlterrvisc stated.
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